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Avaktnon tou HeyaAUtepou HEPOUG TWV anwWAEIWV Tng navdnpiag oe 6poug Nnpaypa-

tikoU AEI to 2021

To 2021 Eexivnoe pe upnAn afeBaidtnta Adyw tou 2°¢ lockdown kai ékAeioe pe evtelvopevn avnouxia

AOyw TNG evepyelakng Kpiong. Tig teAeutaieg pépeg o Pabpog apfePaidtntag éxel o§uvOei Adyw twv

aAucIOwTWV aviidpdcewV nou npokaAei n eicBoAn tng Pwaoiag otnv Oukpavia. Tnv nepacpévn MNa-

paokeun, n EAXTAT avakoivwoe toug eBvikoug Aoyapiaopoug tou 4V tpipnvou 2021 kai tnv np@tn

€KTignon yia To oUvoAo tou £toud. Metd tn Babid Ugpeon to 2020 (9,0%), n eAAnvIkA oikovopia avé-

KAPWE TOXEWG, Kataypdagpovtag pubusd peyéBuvong tng tagng tou 8,3% (BAéne Ixnpa 1).

Ixnpa 1: EAA\ada — Mpaypatiké AkaBdpioto Eyxwplo Mpoidy, Mpooéyyion Aandvng
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Mnyn: EAXTAT, Eurobank Research
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Oplopéva Kevtplkd cupnepdcpata nou duvavtal va e§axBouv and tnv avayvwon twv e0VIK®Y Ao-

yaplaopwy eival ta akéAouba:

1. H eAnvikn oikovopia, napd tv uynAn dnpociovopikh napépBaocn (€16,9 dioek. to 2021 and €231

dioek. to 2020 ocupgpwva pe tnv Eilonyntikn EkBeon Mpounoloyiopou 2022), dev unepanédwoe

o€ oUyKpIon PE TIG NPOCPATEG EKTIHNOEIG ENICNPWY OPYAVICU®V Onwg tng Eupwnaikng Emtponng

(npoéPAewn yia auvgnon tou npaypatikou AEM katd 8,5% to 2021). MNapd tauta, n enidoon tng

OIKOVOMIaG ATaV caPw§ KAAUTEPN anod TG APXIKEG eKTIPACEIG. [piv and 12 pnveg, n péon ektipnon
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NG ayopdc yia tov npaypatiké pubuéd peyéBuvong to 2021 ntav oto 3,5% (nnyn Focus Econom-
ics, BAéne Mivaka 1), eved n kopUPwon tng KUKAIKNG avakapyng and tnv navdnpia tou Kopwvoiol
COVID-19 avapevotav to 2022. TeAikwg eneteuxOn éva xpovo vwpitepa. To uwnAd péyebog twv
pétpwv otnpi§ng, N avOeKTIKOTNTA-NPOCAPHOOTIKOTNTA TWV POPEWV TNG OIKOVOHiag oto 2°
lockdown, o1 uynAdTEPEG TOU avapevopévou TouplotikéG eionpa&elg (€10,7 dioek., 58,6% twv ta-
&1d10TtKOV £06dwv tou 2019) kai n peydAn alu€non tng BlopnNXavikng NAPAYwYAG EPUNVEUOUV O
évav Babpo to npoavapepBEv anotéAeopa.

Mivakag 1: EAMGda — Méon Ektipnon thg Ayopdg yia tov [Npaypatiké PuBud MeyéBuvong to 2021

2021 2022

Map | Anp | Mai | louv | louA | Auy | Xen | Okt | Noe | Aex | lav | @B | Map

35% | 3,6% | 3,9% | 39% | 48% | 51% | 49% | 6,1% | 70% | 73% | 78% | 81% | 82%

[Mnyn: Focus Economics, Eurobank Research

Znpegiwon: n péon ektipnon tng ayopdg nou napouciddetal oto pnviaio teuxog tou neplodikou Focus Economics
Baciletal cto cuvoAo NAnpoPdPNCNG TOU APECWE NPONYOUPEVOU PAva

2. Mapd inv au§npévn aPBePaidtnta, ol enevoUoel§ nayiwv evioxuBnkav katd 19,6% ot ethoia Bdaon
1o 2021, pe tn ouppetoxn toug oto AEl va evioxietal oto 12,8%, wotdéoo va napapével n xapn-
Aétepn avdpeoa ota kpdtn péAn tng EE-27 (22,0% otnv EE-27 kai tnv Eupwddvn). H katnyopia
TOU pnxavoAoyikoU e€onAiopoU kal onAIK®WYV CUCTNPATWY EIXE TNV UYNAOTEPN CUVEICPOPA OTNV
avodo twv enevduoewv nayiwv (augnon 41,1%, cuveio@époviag to 53,7% tng CUVOAIKAG EViOXU-
ong twv enevdUoewv nayiwv) kal akoAouBnoav: katoikieg (aunon 26,5%, cuvelopopd 12,8%),
petapopikog e§onAiopog (au€non 31,9%, cuveiopopd 12,2%), e§onAiopdg texvoloyiag nAnpogo-
pIkAG Kal enikoivewviag (avg€non 18,1%, cuveiopopd 9,5%), dAAeg kataokeuég (augnon 4,8%,

ouvelopopd 6,4%) kal dAAa npoidvta (au€non 6,0% cuveiopopd 6,3%).

3. To éMeippa tou 1Icoduyiou ayabwv Kal UNNPECIWY NAPEPEIVE OE OXETIKA UWYNAA enineda to 2021
(BAéme Zxnpa 2), kaBéT n gyxdpia ZATNon, ATOI N CUVONIKA KATAVAAWON KAl Ol CUVOAIKEG EMNEV-
duoelg, ouveloépepav npooeyyiotikd ta 9/10 tng au§nong tou npaypatikoU AEl kai o1 kaBapég

e€aywyég ayabwv kal unnpeciwv to undloino 1/10.

YIxhpa 2: EAAGda — Eyxipia Zatnon (cuvoAikn katavaiwaon kai enévducn) wg Mocootd tou AEN
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4. Aappavovtag unoyiv tnv Ugpeon to 2020 kai tnv avakapyn to 2021, o etnoio npaypatko AEN
tng EANGSag to 2021 ntav pikpdtepo katd 1,4% oe ouykpion pe to 2019 (oe eninedo tpipnvou, to
npaypatiké AElN tng EAAGSag to 4° tpipnvo 2021 Atav ico pe to aviiotoixo tou 4°Y tpiunvou
2019). Zto Ixnpa 3 napoucidlovtal ol avtioTtoIxeg eMAGOEI TwV XWPWV tng EE-27 (ektdg tng
BouAyapiag, tng Poupaviag, tng ZAoPakiag kai tng IpAavdiag). H katdtagn twv oikovopidv éxel
wg €8ng (npaypatikd AEM 2021 vs 2019): EcBovia 5,2%, Aou€epBolpyo 5,0%, AiBouavia 4,8%,
ZAoPevia 3,5%, NoAwvia 3,0%, Ouyyapia 2,1%, Aavia 2,0%, Zoundia 1,7%, Kpoatia 1,5%, ®ivAav-
Oia 0,9%, OAAavoia 0,8%, Aetovia 0,8%, MaAta 0,3%, BéAyio 0,3%, Kunpog 0,3%, EE-27 -0,9%,
Eupwdwvn -1,4%, EANGSa -1,4%, lalAia -1,4%, leppavia -1,8%, Auotpia -2,6%, Toexia -2,7%, ltalia
-3,0%, MNMoptoyaAia -3,9% kai lonavia -6,4%. Zuvenwg, o€ 6poug HETABOANG Tou npaypatikou AEN
otn digtia TG Navonpiag, n enidoon TNG EAANVIKAG OIKOVOMiag Atav napopoia pe auth tng Eupw-
dwvng, kaAUtepn o€ ouykpion pe AAAeg xwpeg tou Noétou énwg n lonavia, n MNMoptoyaAia kar n

ItaAia, aAAG xeipodtepn o€ oxéon pe tnv Kpoartia, tn MdAta kai thv Kdnpo.

IxApa 3: EAAada kai EE-27 - MNpaypatkd AkaBdpioto Eyxwpio lMNMpoidv

m2021vs 2019 %2021vs 2020 22020 vs 2019
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X peg tng EE-27 (extdg Boulyapiag, Poupaviag, AoPakiag kai IpAavdiag)
Mnyn: EAXTAT, Eurostat, Eurobank Research

5. To 4° tpipnvo 2021 o npaypatikég pubpdg peyéBuvong otnv EAAGda emPBpaduvenke oto 0,4%
QoQ / 7,7% YoY and 2,0% QoQ / 11,4% YoY to nponyoUpevo tpipnvo. H ctatotikn enidpacn
Baong (carry-over effect) yia to 2022 diapop@wbnke oto Oetikd £édagog tng 1,6 nocooctiaiag
povadag. H dnpdoia katavaAwon cupplikvwBnke o€ Tpipnviaia Baon yia 2° tpipnvo otn oeipd,
EKMEPNOVTIAG £va NMPWTO CAPA YIA TNV EMNIKEIJEVN ONPOCIOVOUIKN npocappoyn. H 1diwtikn kata-
vAAwon CUVEXICE va Kiveital avodikd yia 6° Tpignvo otn o€ipd, Eengpvwviag ta npo navonpiag
enineda og 6poug tpipnvou. NMapdAAnAa dpwg, n Betikn auth e€€AiIEn unovoei 6t ta nepiIBwplia
NG TEXVIKAG avAKAPYNG nou OnpioUpynoe to KAEIoIPo-Avolypa tng olkovopiag éxouv niéov e§a-

VTIANOsi.
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Ixnua 4: EAAada — MNpaypatukoé AkaBdapioto Eyxawpio MNpoidv

Mpaypatikd AEM (enoxika diopBwpéva otoixeia)
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Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpiunvo 2021 n etfioia petafoAr tou npaypatikou AEM Atav +7,7% YoY (+11,4% YoY (2021Q3)  AEM (% YoY, % QoQ)
ka1 -7,1% YoY (2020Q4)) kai n avtictoixn tpipnviaia petafoAn frav +0,4% QoQ (+2,0% QoQ (2021Q3)
kai +3,9% QoQ (2020Q3))

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), @eB-2022: 2022 +4,9%, 2023 3,5%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)
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Tov AekéuPpio 2021 to nooooté avepyiag diapoppwbnke oto 12,8% (13,4% (11/2021) kai
(12/2020)) kai to avtiotoixo péco etroio péyebog (uéoog 6pog 12 pnvev) fArav oto 14,8% (15,1%
(11/2021) ka1 16,4% (12/2020))

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2021: 2022 15,0%, 2023 14,5%
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Aek-15

Aek-16

-2.8%

Aek-17

Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov lavoudpio 2022 n etrjoia petafoln tou EVATK fitav +5,5% YoY (+4,4% YoY (12/2021) kar -2,4%  EvATK (% YoY)

YoY (1/2021)) kai n avtiotoixn péon etrjoia petafoAn (uéoog 6pog 12 punvev) Atav 1,2% YoY (0,6% YoY
(12/2021) kai -1,5% YoY (1/2021))
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MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), @eB-2022: 2022 +3,1%, 2023 +1,1%
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Mepiodog: 2001Q4-2021Q4
Ztoixeia: TpIpnviaia

Méoog Opog: -0,3%
Aiapecog: +0,5%

Méyioto: +15,1% (2021Q2)
EAdaxioto: -15,5% (2020Q2)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooiguon: 4/3/2022 (npo-

cwpIVA oToIxXeia)
Enop. dnp.: 7/6/2022

15,5% MNocooté Avepyiag (%)

YoY ot Nocootiaieg Movadeg

lav-22

Mnyn: EAMAnvikA Ztauocukh Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: 12/2004-12/2021
Ytoixeia: pnviaia

Mécog Opog: 17,1%
Aiapecog: 16,9%

Méyioto: 28,0% (7/2013)
EAaxioto: 7,2% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag
M = noocoot, povad,
Anpooiguon: 16/2/2022
Enoy, dnp,: 16/3/2022

Mepiodog: 1/2002-1/2022
Ztoixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%
Méyioto: +5,7% (9/2010)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 15/2/2022
Enoy, dnp,: 10/3/2022
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Nivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodokidv (uynAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdAnon (cbvolo oikovopiag): +4,9% YoY tov Aek-21 and +5,3%  Aciktng Oikovouikou KAipatog: 114,0 MA tov ®e-22, -0,2 MA MoM kai
YoY tov Noe-21, +1,2% YoY tnv nepiodo lav-21 — Aek-21 (12M) ané

-0,8% YoY tnv nepiodo lav-20 - Aek-20 (enopévn Snuooicuon:

+22,3 MA YoY tov @gf3-22 and +4,2 MA MoM kai +23,6 YoY MA tov
lav-22 (enépevn dnuooisuon: 30/3/2022)

16/3/2022)
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Mnvag-Etog

Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +0,8% MoM kar +20,4% YoY tov
Aex-21 ané -2,1% MoM «kai +16,9% YoY tov Noe-21, +104% YoY tnv
nepiodo lav-21 - Aek-21 (12M) ané -3,9% YoY tnv nepiodo
lav-20 — Aek-20 (endpevn dnuooieuon: 31/3/2022)

Acgiktng Epnictoouvng Katavadwt: -39,5 MA tov ®@eB-22, +2,8 MA
MoM kai +6,7 MA YoY tov @eB-22 ané +0,9 MA MoM kai +0,9 MA YoY
tov lav-22 (enépevn dnuooisuon: 30/3/2022)
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Mnvag-Etog Mnvag-Etog
Aceiktng Mapaywyn¢ Metanoinong: -2,8% MoM kai +5,7% YoY tov

Acgiktng PMI Metanoinong: 57,8 MA tov ®e-22, -0,1 MA MoM «kai +8,4
MA YoY tov ®eB-22 ané -1,1 MA MoM kai +7,9 MA YoY tov lav-22 (e-
ndéuevn dnuooicuon: 1/4/2022)

Aex-21 ané +0,1% MoM kai +9,4% YoY tov Noe-21, +8,6% YoY tnv
nepiodo lav-21 — Aek-21 (12M) ané -14% YoY tnv nepiodo
lav-20 — Aek-20 (endpevn dnuooieuon: 10/3/2022)

145

62 Aeiktng PMI Metanoinong 578
Aci - ‘M .
o 130 eliceng Tlapdywyng Metanoinane 57 { -===--- ‘Opio Mndevikng Metaqhng 50
% 52
n v
s 15 g 47
N £
< 100 119.8 54
& 37
w
S T & m ¥ Lo oo ogy e s 222 22§84y
¥ 05 % 5 %5 % o5 03 k% oz % T C PRSI YT T
4 9 4 49 4 4 499 4 4984 © 6 6 6 6 6 © 6 6 § © §

Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epguvaov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv etnola petaBoAn avtiotoixa.
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MNivaxag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£8n tng EAAnviknic Oikovopiag
Evnpépwon: 9/3/2022 Napatdpnon

Enox. TeAeutaia Mponyobpevng

MetaBAntéc Zro. Mnyn Métpnon Ai6p6. MMapatipnon Mep163ou Mapatnphasis MapeABévrwv Etdv

Bagoikn Enickénnon

Mpaypatiké Akabapioto Eyxapio Mpoidv y (@) %YoY - 83% 2021 -9.0% 2020 18% 2019 17% 2018 11% 20177 -0.5% 2016
MNpaypatiks Akabapioto Eyxapio Mpoiov €3ig - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopactiké AkaBapioto Eyxapio Mpoidv €3¢ - 182.8 165.3 183.3 179.6 176.9 174.5

Moocooto Avepyiag % - 14.8% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Agiktng Tipwv Katavaiwtn % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpiothg AkaBapiotou Eyxdpiou Mpoidviog % YoY - 2.1% -0.8% 0.2% -0.2% 03% -0.6%
Mpaypatiksé Akabapioto Eyxapio Mpoidy q % YoY Nai 77% 2021Q4 N.4% 2021Q3 -7.1% 2020Q4 14% 2019 Q4 2.0% 2018Q4 0.5% 2017 Q4
Mpaypatiké Akabdpioto Eyxdpio Mpoidy % QoQ Nar  0.4% 2.0% 3.9% -0.3% 0.7% -0.9%

Mocoaté Avepyiag m % Nai 12.8% Aex-21  13.4% Noe-21 155% Aek-20 163% Aek-19 18.4% Aek-18 20.9% Noe-17
Evappoviopévog Asiktng Tipcdv KatavaAwti % YoY - 55% lav-22  44% D21 24% lav-21  11% lav-20 05% lav-19  02% lav-18
AnonAnBwpiotig AkaBapiotou Eyxapiou Mpoidvtog q % YoY Nai  53% 2021Q4 14% 2021Q3 -12% 2020Q4 -0.6% 2019 Q4 -0.1% 2018 Q4 0.4% 2017 Q4
Mpayp. I3iwtkn Kataval. (Noikokupid kar MKIEN) q (@), %YoY Nai 9.7% 2021Q4 10.8% 2021Q3 -7.1% 2020Q4 15% 2019Q4 11% 2018Q4 2.5% 2017 Q4
Mpayp. Anpéoia Katavalwon % YoY Nai -0.8% 5.6% 5.5% 1.6% -5.9% 1.0%

Mpayp. Enevduoceig Mayiwv (I81wtikég kal Anpdoieg) % YoY Nai 24.1% 19.3% 0.4% 11% -14.2% 4.9%

Npayp. E§aywyéc (Ayada kai Ynnpeoies) % YoY Nai  241% 49.4% -12.5% 0.1% 13.7% 6.1%

IMpayp. Eicaywyés (Ayada kai Yanpeoieg) % YoY Nai  332% 19.4% -10.9% 0.7% 7.1% 6.9%

Mpayp. Napaywyik. tng Epyaciag (ava atopo) q @, @7 %Yoy Nar  11.1% 2021 Q3 158% 2021Q2 -9.6% 2020Q3 23% 2019Q3 -47% 2018 Q3 3.4% 2017 Q3
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 15.9% -10.3% -9.2% 6.1% -5.9% 27%
AnacxoAoUpevor m (1), (7) xIA\. aropa Nai  4075.8 Aex-21 4087.7 MNoe-21 38869 Aek-20 3910.0 Aek-19 3854.8 Aek-18 37553 Aek-17
Avepyol xiA. étopa  Nai 5961 6318 715.0 7615 867.8 992.9
Epyatké Auvapikd xiIA. dropa  Nai  4671.9 4719.5 4601.9 4671.5 4722.6 4748.2

Mn Evepydg MAnBuopdg xiA. dtopa  Nai  3176.0 3130.9 3277.4 32381 32337 3248.9

Agiktng TipoV AlPERIOHATOV q @, %YoY Oxi 80% 2021Q3 61% 2021Q2 3.8% 2020Q3 83% 2019Q3 22% 2018Q3 -0.7% 2017 Q3
Agiktng YneuBuvwv MpopnBeicov (PMI) m  (5),(7) MA Nai 578 @eghB-22 579 lav-22 494 @eP-21 562 DPeP-20 542 DeP-19 561 PeP-18
Aeiktng Biopnxavikig Mapaywyng 1,7  %YoY Nai 8.3% Aex-21 83% Noe21 42% Aex-20 -37% DNex-19 20% Aex-18  11%  Aex-17
Aeiktng Oykou oto Aiaviké Eundpio % YoY Nar  20.4% 16.9% -9.8% 0.2% 11% 2.4%

Aeiktng Kikhou Epyacidv oto Xovdpiké Epnépio q @,@7 %Yoy Nai 24.1% 2021Q4 215% 2021Q3 -87% 2020Q4 -1.4% 2019 Q4 56% 2018Q4 3.2% 2017 Q3
Aciktng KukAou Epyacicv otov Topéa twv AUTokIv. % YoY Nar  11.1% 1.0% -3.5% 1.4% 7.2% 17.5%

looZuyio Tpexouody Zuvalaydv (A+B+I+A) m  (2),(7) ZI2Zm €385 Oxi -10.6  Ae-21 9.5 Noe-21 110 Aek-20 .27 Aek-19 .52 Aex-18 34 Ae-17
A. looZuyio AyaBav (A1+A2+A3) Z12m €3I Oxi -25.6 -24.4 -18.5 -22.8 -22.5 -19.8

Al. Kauoipwv I12m €31 Oxi -5.9 -53 -3.2 -5.0 -5.2 -37

A2. MAoiwv Z12m €3 Oxi 0.0 0.0 -0.1 -0.3 -0.1 0.0

A3. Xwpic Kavoipa kai MAoia I2m€dc Oxi 197 -19.1 153 -17.4 -17.3 -16.1

B. looZ0yio Ynnpeoicv (B1+B2+B3) I2m €3I  Oxi 13.1 12.9 7.3 211 19.3 18.0

B1. Ta&idiwukd I12m €3 Oxi 9.5 9.5 3.5 15.4 13.9 127

B2. Metagopav Il2m€3ic  Oxi 37 3.6 3.9 59 5.6 5.0

B3. Aoincv Ynnpeoicv I12m €3¢ Oxi 0.1 02 0.2 0.2 0.2 04

. looZuyio Mpwtoyevev Eicodnpatwy (M+r2+13) I2m €3¢ Oxi 0.6 07 03 16 17 -11
M.ApoiBav kar MicBdv I2m €3 Oxi 1.1 11 11 -2 11 -11

r2.Tékwv, Mepiopdtwy ka Kepdov I12m €3¢ Oxi 1.1 1.0 1.9 2.9 33 23

I3. Aoincv Mpwrtoyeviv Elcodnpdtwy I2m €3¢ Oxi 2.9 28 28 25 27 24

A. looZuyio Aeutepoyevarv Eicodnpdtwy (A1+A2) I2m €3I Oxi 1.2 12 0.6 0.6 -0.3 -0.6

Al Tevikng KuBépvnang T12m €3I Oxi 1.3 12 0.5 0.5 -0.7 -0.9

A2. Noincov Topéwv I12m €315 Oxi 0.0 0.0 0.0 0.1 0.3 0.3

looguyio evikig Kupépvnong % tou AEM y (), @ % - -10.1% 2020 1.1% 2019  0.9% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwtoyevés looguyio Mevikng KuBépvnang % tou AEM % - 7.1% 4.1% 43% 37% 3.5% -2.3%

Xpéog l'evikrig KuBépvnong % tou AEM % - 206.3% 180.7% 186.4% 179.5% 180.5% 176.7%

Enitéiia Avagopas Eupwnaikig Kevepiki TpaneZag

IEUKOA Anodoxng K 2 - @, % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg ZtaBepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukdAuvon Oplaknig Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Ané8oon Tithwv EMnvikol Anpociou (10 étn), Téhog Mepiédou m o (6),@) % - 2.54% @eB-22 177% lav-22  1n% DeP-21 136% PeP-20 3.66% PeP-19 4.43% Pep-18
Tpanediké Méoo Enrtékio Kata®éoewv (véwv) @), 7) % - 0.04% lav-22 0.04% ADex-21 008% lav-21  017% lav-20 029% lav-19 0.29% lav-18
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 3.90% 3.76% 3.88% 436% 4.89% 5.03%
Tpanediké Méoo Enitékio KataBéoewv (upiotapevv) % - 0.04% 0.04% 0.08% 0.19% 0.28% 0.32%
Tpaneqiké Méco Enitékio Aaveiwy (upiotapevwy) % - 3.51% 3.51% 3.73% 3.97% 4.20% 4.48%

Feviké ZOvolo Xpnpatodstnong (A+B+T+A) m (2,7 €315 Oxi 1387 lav-22 1392 A«-21 1694 lav-21 1728 lav-20 186.6 lav-19 2012 lav-18
A. Tevikn KuBépvnon €3ig Ox 30.8 29.9 287 19.8 17.6 18.8

B. I&iwtikég Emxeipnoeig €315 Oxi 63.5 64.5 727 73.8 823 88.1

T 131c>teg kar IMKI €315 Oxi 39.6 39.8 60.2 69.0 755 816

A. Aypétes, EAeu. Enayyepatieg kai Atopikég Enix. €3i¢ oxi 48 48 7.8 10.2 1.2 127

ZUvolo Katabéoewy kal Pénog (A+B+M+A) m (2,7 €31 Oxi 2158 lav-22 2177 Aex-21 2136 lav-21 2015 lav-20 1661 lav-19 1533 lav-18
A. Karoikor Ecwrepikol (A1+A2+A3) €3¢ Oxi 1862 188.2 171.8 157.1 150.6 139.1

Al leviki Kupépvnon €3¢ Ox 84 8.1 9.7 16.0 17.7 14.4

A2. I5iwTikég Enixaipnioeig (A2.1+A2.2+A2.3) €31 Ox1 43.1 44.9 35.1 25.4 235 22.0

A2.1. AcpaAicuikég Enixeipnoeig €3¢ Oxi 1.8 14 1.5 13 13 13

A2.2. Noina Xpnpatoniotwtka Idpupata €31 Oxi 33 3.2 31 23 1.8 17

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig €31 Oxi 38.0 403 30.5 21.8 20.4 19.0

A3. Noikokupid kai IMKI €3¢ Oxi 134.7 135.1 127.0 15.8 109.4 102.7

B. Kartoikol Aoincv Xwpwv Eupwlmdvng €3¢ Oxi 38 3.8 25 20 17 14

. Mn Kartoikor Eupwdcvng €3¢ Oxi 9.4 9.4 6.2 6.1 53 48

A. Ynoxpewoeig Ixeud pe MetapiBal Mepiouo. Lroixeia €315 Oxi 16.3 16.4 331 363 8.4 8.1

Aciktng Oikovopikou KAipatog m  (3),(7) MA Nai 1140 D@p-22 1142 lav-22 917  ®@ep-21 113.2 PeP-20 1029 PeP-19 1052 Dep-18
Biopnxavia (ota6pion 40%) MA Nai 9.8 13.2 -10.6 45 -1.2 42
Ynnpeoie (otaBuion 30%) MA Nar 432 39.4 -22.6 33.6 6.1 18.9
KatavaAwtng (otaBpion 20%) MA Nai -39.5 -423 -46.2 -4.8 -333 -49.6

Aiaviké Epnépio (otabpion 5%) MA Nai 10.0 13 -10.1 27.5 13.3 28
Kataokeugs (otaBpion 5%) Ma Nar  -66 -14.8 -16.8 -313 -613 -45.1

Mny#: (1) EMnvikn Zrauctkn Apxi (EAZTAT), (2) TpaneZa tng EMadog (TE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauotikh Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuang kai Epeuvac Aiebvav KepaAalayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) wgy, g kai m opifoupe ta etnaia, TpipNviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe tnv ethoia nococtaia petaBoln, wg % QoQ opidoupe tnv tpipnviaia nocootuaia petaBoAn,
w¢ Z12m opioupi To GBpoiopa 12 pnvav kai wg MA opidoupe Tig povadeg eiktn, (3) oto nedio Enitokia Avapopag Eupwnaikig Kevipikig TpaneZag, ta otoixeia napeAdovIwy ETiY avapépovial otic
napeABouoeg npuepopNnvieg Katd TG onoieg uNNPEe petaBoAn ota ev ASyw entokia.
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MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein

Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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