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EniBpaduvon twv nwAncewv oto Alaviké gpnopio - O1 anotapieUoeig Tng navdnpiag
xpnpatodoétnocav ce ocnpavtiké Badpoé tnv av§non tng 1IG1WTIKAG KatavaAwong

YUppwva pe ta otoixeia tng EAAnvikng Ztatuotkng Apxng (EALTAT), o deiktng dykou AlavikoU gpno-
piou, éva péyeBog nou deixvel TIg NWANCEIG Tou eV Adyw kKAAdou oe otaBepég TINEG Kal napouciadel
1Io0xUpn B€TIKN CUOXETION PE TNV IBIWTIKN KAatavAAwaon, evioxuBnke katd 0,9% MoM / 4,3% YoY tov
AuUyouocto 2022 andé 1,5% MoM /1,4% YoY tov louAio 2022.' Tia to ouvolo tng nepiddou lavouapiou-
Auyouoctou 2022 katéypaye augnon 4,6% YoY and 9,0% YoY tnv avtiotoixn nepiodo tou nponyou-
pevou €toug? H ev Adyw enifpdduvon, népav twv endpAcewv TNG EVEPYEIAKNG KPIONG KAl TNG
augnong tou eniNédou TwV TIHWYV, htav o€ évav BaBud avapevopevn, kaBoT o ev Adyw KAAd0OG une-
panédwoe 1o 2021. ZuykekpIpéva, 0 OYKOG TV NWANCEWV oto Alavikéd eunopio to 2021 unepéPn ta
npo navonpiag enineda, htol tou 2019, kata 6,1%.

Ixnpa 1: EAAdda — Aeiktng Oykou AlavikoU Epnopiou kar Empépoug Katnyopieg Kataoctnpdtwy,
Enoxika AlopOwpéva Xtoixeia
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levikég Agiktng kal Empépoug Katnyopieg Kataotnpdtwyv

Mnyn: EAXTAT, Eurobank Research.

Y& 6,1 apopd tov OYKO TV NWANCEWV OTIG EMNi HEPOUG KATNYOPIEG KATACTNPATWY Yia Ttov phva Au-
youoto 2022 (BAéne Ixnpa 1), Oetkd §exwpioav oI KATNYOPIEG TWV TPOPIPWY, NOTWV Kal Kanvou,

TWV PAPHAKEUTIKWY KAl KAAAUVTIKWY, TWV MMAWYV, NAEKTPIKWY €10V Kal olkiakoU e§onAicpou kal

1 Qg MoM% opidoupe tn pnviaia nococtaia petaBoAn kai wg YoY% tnv avtiotoixn etnaoia.
2 Yto 8-pnvo lavouapiou-Auyouotou 2020, 3nAadn tov npwto xpdvo tng navdnpiag, o deiktng dykou
AlavikoU gpnopiou peiwBnke katd 3,5%.
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TV BIBAiwyY, xaptik®v kal Aoin®v e1dwv.> H évduon kal unédnaon onpeiwaoe tnv upnAdtepn pnviaia
auvgnon pe 6,5%, ev pépel kal Adyw Twv BePIVIV EKNTWOEWY, KAAUNTOVIAG OXEOOV TO GUVOAO TwV
anwAeiwv twv 0Uo nponyoUpevwy pnvwv. MNapd tadta, oe ethoia Bdaon, gixe Tn xeipdtepn enidoon
ano OAEG TG KATNYOPIEG KATAOTNPATWY pe cuppikvwon 3,4%. TENog, Ta peydAa kataothpata tpogi-
pwv (super markets) kal T@ MOAUKATACTAPATA KATEYPAWAV PEIWON TOU OYKOU TWV NWANCEWY O

pnviaia Bdon katd 1,6% kai 0,7% avtiotoixa, eve o€ etnola BAon n €Nid0on TOUG ATAV OXETIKA 10XVA.

Ixnpa 2: EAAdda — Oeopikég Topéag Noikokupliwyv, Anotapieuon, AlaBécipo Eicédnpa kar Kata-
vaAwon oe Tpéxouoeg TIPEG
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Mnyn: EAXTAT, Eurobank Research.

Bdoel twv napandvw anoteAecpdtwy e§dyetal to cupnépacpa 6t ol dandveg TwV VOIKOKUPIWYV YIa
katavaAwaon, toulaxiotov péxpl tov Auyouoto 2022, napouciacav avBektikdtnta otig nAnBwplot-
KEG MIECEIG Kal otnv au§non tng afefaidtntag. e auto, népav twv PETPwWVY otnpIEng tng KuPBépvnong
KAtd TNG EVEPYEIAKNG Kpiong, cuvéBaAav o€ onpavtiko BaBpd ol cucowWPEUPEVEG AMOTAPIEUCEIG TNG
navonpiag. XUPpwva PE TOUG PN XPNPATOOIKOVOUIKOUG Aoyapliacpoug OeOUIK®V TOPEWV TNG
EALTAT, n katavdAwon twv voikokuplwyv to deutepo tpipnvo 2022 aufnbnke oe ethoia Bdon katd
20,1% (€6,3 dioek.), evd to diaboipo e106dnpa péAig katd 1,7% (€0,5 dioek.). Qg ek Toutou, n ano-
Tapieuon TwvV VOIKOKUPIKV and to Betikd édapog twv €1,1 dioek. (3,4% wg nocootd tou diabécipou
gl00dnpatog) to deutepo tpipnvo 2021 cuppikvBnke oto apvntikd €dagog twv 4,7 dioek. (14,2%
WG Nocootd tou diabécipou el00dNpatog) to deltepo tpipnvo 2022. BAoel TwV OTOIXEIWV TWV eV
Aoyw Aoyaplaocpwv anodeikvUeTal 0Tl Ol CUCCWPEUUEVEG AMOTANIEUCEIG TWV VOIKOKUPIWY KATd Tn
d1dpkeia tng navonpiag, €8,9 dioek. cwpeutikd and to deutepo tpipnvo 2020 péxpl to deutepo TPi-
pnvo 2021, xpnpatoddétnocav oe uPnAo Babpd tnv avakapyn tng KATavaAwong TwV VOIKOKUPIWV.
Znpeiwvetal 6t and to tpito tpipnvo 2021 péxpl to deutepo tpipnvo 2022 o1l cucowpeUpEVES ano-

TAMIEUOEIG TV VOIKOKUPIWV NTav apvntikég ota €9,3 dioek (BAéne Ixhpa 2).

3 H katnyopia twv BiBAiwv, xaptikdv kal Aoinwv e1d®v nepihapBavel kai tov abAntiké e§onAiopd, toug
NAEKTPOVIKOUG UNOAOYICTEG KAl TOV TNAEMIKOIVWVIAKS e§onAicud.
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To 2° tpiunvo 2022 n etiocia petaf3oAn tou npaypatikou AEM Atav +7,7% YoY (+8,0% YoY (Q1 2022)

/A EUROBANK

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

AEN (% YoY, % QoQ)

kal +15,0% YoY (Q2 2021)) kai n avtiotoixn tpiunviaia petaoArn Atav +1,2% QoQ (+2,9% QoQ (Q1

2022) kai +1,5% QoQ (Q2 2021))

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), louA-2022: 2022 +4,0%, 2023 2,4%
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Mepiodog: Q2 2002-Q2 2022

Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aiapecog: +0,6%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -15,5% (Q2 2020)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooieuon: 7/9/2022 (npo-

cwpIVA oToIxXeia)
Enop. dnp.: 7/12/2022

MNocooté Avepyiag (%)

(8/2021)) kai to avtiotoixo péoco etfioio péyebog (Uéoog 6pog 12 unvav) tav oto 12,8% (13,0% (7/2022)

ka1 16,1% (8/2021))

MpoBAéyeis yia to ouvolo tou €toug — Eupwnaikn Enitponn, Mai-2021: 2022 13,7%, 2023 13,1%
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Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov ZentéuBpio 2022 n etfioia petafoAn tou EVATK Atav +12,1% YoY (+11,2% YoY (8/2022) kai +1,9%
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Mepiodog: 8/2005-8/2022
Ytoixeia: pnviaia

Méoog Opog: 17,5%
Aiapecog: 17,4%

Méyioto: 28,1% (7/2013)
EAaxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag

M = noocoot, povad,
Anpooiguon: 30/9/2022
Enop. dnp.: 3/11/2022

EvATK (% YoY)

YoY (9/2021)) ka1 n avtiotoixn péon etioia petaBoAn (uéoog 6pog 12 unvav) frav 8,1% YoY (7,2% YoY
(8/2022) ka1 -0,9% YoY (9/2021))

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), louA-2022: 2022 +8,9%, 2023 +3,5%

15%
12%
9%
6%
3%
0%
-3%
-6%

% YoY

Yen-02

Yen-03

Yen-04

EVATK (% YoY)

EVATK (% YoY MO 12 punvcv)

Yen-05

Yen-06

Yen-07

Yen-08
Zen-09
Yen-10

Yen-11
Yen-12
Zen-13
Yen-14

Mnvag-Etog

Yen-15

Yen-16

Xen-17

Yen-18

Yen-19

12.1%

8.1%

Yen-21

Yen-22

Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: 9/2002-9/2022
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/10/2022
Enop. 3np.: 10/11/2022
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovopiac): +1,2% YoY tov Auy-22 ané +3,1%  Aciktne Oikovouikou KAiuatog: 98,3 MA tov Okt-22, -6,6 MA MoM kai
YoY tov louA-22, +7,4% YoY tnv nepiodo Xen-21 — Auy-22 (12M) ané

-15,1 MA YoY tov Okt-22 ané +3,7 MA MoM kai -4,1 YoY MA tov
+22% YoY v nepiodo Xen-20 — Auy-21 (enopévn dnuooieuon:

Yen-22 (endpevn dnuooicuon: 29/11/2022)
3/11/2022)
Agiktng OikovopikoU KAipatog, EAMGSa
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Aciktne Oykou AiavikoU Eunopiou: +0,9% MoM kai +4,3% YoY tov
Auvy-22 ané +1,5% MoM kai +1,4% YoY tov louA-22, +7,3% YoY tnv
nepiodo Xen-21 — Auvy-22 (12M) ané +4,2% YoY v nepiodo
Yen-20 — Auy-21 (enopévn dnuooisuon: 30/11/2022)

Aciktn¢ Eymiotoouvn¢ Katavaiwtn: -57,9 MA tov Okt-22, -6,7 MA MoM
kai -18,1 MA YoY tov Okt-22 and +3,0 MA MoM «kai -13,7 YoY MA tov
Yen-22 (enduevn dnuooieuon: 29/11/2022)
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Aciktne Mapaywyn¢ Metanoinong: -1,2% MoM kar +4,4% YoY tov
Auy-22 and -1,0% MoM kai +5,9% YoY tov louA-22, +7,0% YoY tnv
nepiodo Xen-21 — Auvy-22 (12M) ané +52% YoY tv nepiodo
Yen-20 — Auy-21 (enépevn dnuooisuon: 10/11/2022)

Aciktng PMI Metanoinong: 48,1 MA tov Okt-22, -1,6 MA MoM kai -10,8

MA YoY tov Okt-22 ané +0,9 MA MoM kai -8,7 MA YoY tov Xen-22
(endpevn dnuooisuon: 1/12/2022)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Baoika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 2/11/2022 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntég Froix. Mnyn Métpnon Ai6p6. Mapatipnon Mepi63ou Mapatnprceig MapeA@évrwy Exdv
MNpaypatiké AkaBapioto Eyxdpio Mpoidv y (0,7 %YoY - 8.4% 2021 -9.0% 2020 19% 2019 17% 2018 1.1% 2017 -05% 2016
Mpaypatuké AkaBapioto Eyxwpio Mpoidv €315 - 181.3 167.2 183.8 180.4 177.4 175.5
Ovopaoctiké AkabBdpiato Eyxdpio Mpoiév €3ic - 181.7 165.4 183.4 179.6 176.9 174.5
Moocoato Avepyiag % - 14.8% 17.6% 17.9% 19.8% 21.8% 23.9%
Evappoviopévog Agiktng Tipwv Katavaiwm % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvtog % YoY - 2.1% -0.8% 0.2% -0.2% 0.3% -0.6%
Mpaypatké AkaBapicto Eyxapio Mpoidv q % YoY Nar  77% 2022Qz2 80% 2022Q1 150% 2021Q2 -15.5% 2020 Q2 2.2% 2019Q2 17% 2018 Q2
Mpaypatksé Akabapioto Eyxdpio Mpoidv % QoQ Nai  1.2% 2.9% 1.5% -13.3% 11% 0.1%
Mocooté Avepyiag m % Nat 122% Auy-22  122% louN-22 13.7% Auy-21 17.0% Auvy-20 17.4% Auy-19 19.3% Auy-18
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - 121% Zen-22 1.2% Auy-22 19% Zen-21 23% Xen-20 0.2% Xen-19  11%  Zen-18
AnonAn6wpiotig Akabdpiotou Eyxdpiou Mpoidviog q % YoY Nai 84% 2022Q2 84% 2022Q1 19% 2021Q2 -12% 2020Q2 10% 2019 Q2 -1.0% 2018 Q2
Npayp. Iiukn Kataval. (Noikokupid kar MKIEN) q (O, %YoY  Na 11.0% 2022Q2 119% 2022Q1 150% 2021Q2 -14.0% 2020Q2 10% 2019Q2 20% 2018 Q2
Mpayp. Anpdaia Katavaiwon % YoY Nar  0.8% -0.1% 6.2% -2.1% 6.4% -5.6%
MNpayp. Enevduoceig Nayiwv (ISiwtikég kar Anpooieg) % YoY Nai 8.7% 13.0% 7.7% -2.2% -17.5% 32.6%
Mpayp. ESaywyés (Ayaba kai Ynnpeoieg) % YoY Nar  20.8% 9.8% 26.1% -32.5% 5.1% 8.0%
Mpayp. Eicaywyés (Ayada kar Ynnpeoies) % YoY Nai  155% 18.1% 20.9% -14.1% 2.7% 8.4%
Mpayp. MNapaywyik. tng Epyasiag (ava atopo) q @, @7 %Yoy Nai  24% 2022Q2 -0.5% 2022Q1 14.0% 2021Q2 -13.0% 2020 Q2 10% 2019 Q2 -3.1% 2018 Q2
Mpayp. Napaywyik. ting Epyaciag (ava wpa epyaciag) % YoY Nai 22% -6.2% -11.6% 13.2% 2.6% -3.2%
AnaoxohoUpevor m  (1),(7) xih.aropa  Nai 41054 Avy-22 4103.8 louA-22 4058.6 Auy-21 38926 Auy-20 3903.2 Auy-19 37985 Auy-18
Avepyol xi\. dtopa  Nai 569.6 5723 642.9 7975 822.0 91.0
Epyatké Auvapikd xi\. dropa  Nai - 4675.0 46761 47015 4690.1 4725.2 4709.5
Mn Evepydg MAnBuopdg xi\. dtopa  Nai 31511 3152.7 3155.4 3197.7 3200.1 3260.4
Aciktng Tipcv Aiapepiopdtwy q @, %YoY Oxi 9.5% 2022Q2 9.3% 2022Q1 6.9% 2021Q2 4.3% 2020Q2 7.6% 2019Q2 13% 2018 Q2
Agiktng YneuBuvewv MpounBeidv (PMI) m (5,7 MA Nai 48.1 Okt-22 497 Zen-22 589 Okt-21 487 Okt-20 535 Okt-19 531 Okt-18
Agiktng Biopnxavikng Mapaywyng ), (7) % YoY Nai 4.0% Auy-22  63% louh-22 98% Auy-21 29% Auy-20 0.0% Auy-19 01% Auy-18
Agiktng Oykou oto Alaviké Epnopio % YoY Nai 43% 1.4% 5.4% -0.5% 1.7% 3.0%
160Z0y10 Tpexouadv Zuvalayav (A+B++A) m (2,7 E2m€dc Oxi  -165 Auy-22 .55 louh-22 .89 Auwy-2l .96 Aw-20 -43 Auw-19 .44 Auy-18
A. looZuyio AyaBav (A1+A2+A3) Z12m €315 Oxi -354 -34.9 -21.6 -20.0 -23.5 -21.0
Al. Kaucipwv I2m €3 Oxi -10.2 -9.8 -3.6 -4.1 -5.4 -4.3
A2. MAoiwv I12m €3I Oxi -0.1 -0.1 0.0 -0.1 -0.3 -0.1
A3. Xwpi Kavoipa kai Mhoia I2m€d; Oxi 251 -25.0 -17.9 -15.7 -17.7 -16.6
B. looquyio Ynnpeoicv (B1+B2+B3) I2m€dig  Oxi 19.1 18.2 10.6 10.5 21.0 18.6
Bl Tagidiwukd I2m €3 Ox 14.8 14.0 7.4 6.2 151 13.6
B2. Metagopmv I12m €3 Oxi 43 43 3.4 47 6.0 5.1
B3. Aoinwv Ynnpeoicov I12m €3 Oxi 0.0 -0.1 -0.2 -0.4 -0.2 -0.1
. looguyio Mpwroyeviv Eicodnpdteov (M+2+13) T2m€dc Oxi 04 02 0.8 0.8 18 17
M.ApoiBav kar MicBov I2m €35 Oxi -1.2 -12 -1.0 -1.2 -12 -11
2.Tékwv, Mepiopdtwy kai Kepdov I2mE€dc Oxi -6 14 10 24 31 33
3. Aoinwv Mpwrtoyevav Eicodnpdtwy I2m€dg Oxi 24 2.4 2.8 2.8 25 27
A. looguyio Aeutepoyevaov Eicodnpdtwy (A1+A2) I12m€digc Oxi 03 13 14 0.6 -0.1 -0.3
Al Tevikng KuBépvnong I2m€dg  Oxi 0.2 13 13 0.7 -0.2 -0.7
A2. Noincdv Topéwv I12m €3 Oxi 0.1 0.1 0.0 -0.1 0.2 0.4
looguyio leviking KuBépvnaong % tou AEM y m, @ % - -7.5% 2021 -9.9% 2020 1.1% 2019 0.9% 2018 0.6% 2017 02% 2016
Mpwrtoyevég looZuyio Mevikng KuBépvnong % tou AEM % - -5.0% -6.9% 4.1% 43% 3.7% 3.4%
Xpéog evikng KuBépvnang % tou AEMN % - 194.5% 206.3% 180.6% 186.4% 179.5% 180.5%
Qieukohuvon Anodoxng KataBéoewv - 2,7 % - 1.50% 2/11/22 0.75% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14
Anponpacies Ztaepou Enrtokiou % - 2.00% 1.25% 0.50% 0.00% 0.00% 0.05%
AteukoAuvon Opiakig Xpnpatodstnong % - 225% 1.50% 0.75% 0.25% 0.25% 0.30%
Anédoon Tithwv EMnvikoU Anpociou (10 étn), Téhog Mepi6dou m  (6),(7) % - 4.83% Zen-22 410% Auy-22 0.85% Zen-21 102% Zen-20 138% Zen-19 4.17% Zen-18
Alagopd Anodséoewv EAAada-Teppavia (10 £tn), Téhog Mepiédou MB 271.9 256.4 103.8 154.2 194.6 369.9
Tpaneiké Méoo Enitékio Katabéoewv (véwv) ), ) % - 0.04% Auvy-22  0.04% louA-22 0.05% Auy-21 0.11% Auy-20 0.26% Auvy-19 0.28% Auy-18
Tpanegiké Méco Enitokio Aaveiwv (VEwv) % - 4.00% 3.71% 4.14% 41% 4.68% 4.69%
eviké Zovoho Xpnpatodétnong (A+B+T+A) m (2,7 €3dig Oxi 1429 Zen-22 142.8 Auy-22 1522 Zen-21 1719 Zen-20 {752 Zen-19 1927 Zen-18
A. Tevikn KuBépvnon €3¢ Oxi 292 29.9 33.6 24.8 18.3 16.1
B. I8iwtikég Enixeiphioeig €315 Oxi 69.9 69.2 65.6 73.9 74.7 85.4
I 1316tec kar IMKI €3ig Oxi 389 388 47.4 647 72 79.0
A. Aypoteg, EAeuB. Enayyelpatieg kai Atopikeg Enix. €315 Oxi 4.9 4.9 56 8.6 1.0 122
Tuvoho KataBéoewv kai Pénog (A+B++A) m (2,7 €3¢ Oxi 2261 Zen-22 2230 Auy-22 2158 Zen-21 2104 Zen-20 199.9 Zen-19 1624 Zen-18
A. Kéroikor EowrepikoU (A1+A2+A3) €3ic Oxi 1946 192.6 1825 163.8 153.3 147.5
Al Tevikn Kupépvnon €31 Oxi 9.0 9.5 8.8 10.6 14.2 15.8
A2. IBiwuikég Enixeipnoelg (A2.1+A2.2+A2.3) €31 Oxi 46.7 451 41.6 32.9 24.7 241
A2.1. Aopaiotikég Enixeipnoeig €dig Oxi 1.1 14 16 11 12 1.0
A2.2. Noind Xpnpatonictwtika Idpupata €315 Oxi 3.6 37 34 2.4 21 1.6
A2.3. Mn Xpnpatomotwtkég Emxeipnoeig €3ic Oxi 42.0 40.0 36.6 29.5 215 214
A3. Noikokupia kai IMKI €315 Oxi 138.8 138.0 1321 120.2 14.4 107.7
B. Kartoikor Aoindv Xwpwv Eupwlodvng €31 Oxi 4.4 4.6 35 20 16 16
. Mn Karoikor Eupwivng €315 Oxi 1.1 10.9 8.2 6.2 63 53
A. Ynoxpewoeig Ixeud, pe Metaifal Mepiouo. Lroixeia €31 Oxi 16.0 15.0 21.6 383 38.6 8.0
Agiktng Oikovopikou KAipatog m (3,7 MA Nai 98.3 Okt-22 1049 ZXen-22 113.4 Okt-21 931 Okt-20 1084 Okt-19 1026 Okt-18
Biopnxavia (otaBpion 40%) MA Nai -7.0 -53 8.9 -8.2 12 -4.2
Ynnpeoieg (otaBpion 30%) MA Nai 110 361 40.9 -247 14.6 9.1
Katavahwtnig (otadOpion 20%) MA Nai -57.9 -51.2 -39.8 -38.9 -3.1 -31.4
Niaviké Epnépio (otabuion 5%) MA Nai 1.5 0.2 19.1 -1.0 24.0 131
Kataokeués (otaBpion 5%) MA Nai -26.0 -29.1 11 -47.5 -50.7 -52.6

Mnyn: (1) EMnvikn Zrauotkn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AictBuvon Oikovopikng Avaiuong kai Epeuvag AieBvav Keqaraiayopdov Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, g kai m opiloupe Ta eTncIa, TPIENVIAia KAl pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tv ethoia nocootiaia petaBoln, wg % QoQ opifoupe tv tpipnviaia nococtiaia petaBoAn,
¢ Z12m opioupe to GBpoiopa 12 pnvav kai wg MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepikng Tpanedag,

Ta otoixeia NapeABOVIwY 1wV avagépovial otg NapeABoUCEG NPEPONNVIEG KATA TIG onoieg unnpEe petaBoln ota ev Adyw enitokia.
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MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein

Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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