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7 HMEPEZ OIKONOMIA

‘Evtovn petafAntotnta otnv ayopd gpyaciag

To enoxikd diopBwpévo nocootd avepyiag otnv EAAAda peicdnke oto 15,9% tou gpyatikou duva-
pikoU tov Mdio 2021 ané 17,1% tov AnpiAio 2021. Xto 5pnvo lavouapiou-Maiou 2021 diapoppwOnke
oto 16,6%, oplakd uynAétepa o€ cUYKPION PE TO AVTIOTOIXO OIACTNHA NEPUCI. LNUEIDVOUHE OT N
EAAGSa kal n lonavia napapévouv pe dlapopd ol XWPEG Pe Ta UPnAdtepa Nnocootd avepyiag ava-
peoa ota kpdtn péAn tng Eupwnaikng Evwong twv 27.' Ztnv nepintwon tng EAANVIKAG OIKOVopiag, n
npoavagepBeica apvntikn NPwTIA gival andTtokn Tng KPiong XpEoug kal avtavakAd oe évav Babpud
tnv anékAion avapeoa oto npaypatikd AEM tou 2019 pe autd tou 2007 (-23,5%).2

Ixnpa 1: EAA\ada — ApiBudg AnaocxoAoUpevwy kal Avépywv, Mnviaia Epeuva EpyatikoU Auvapi-
KoU, Enoxikd AiopOwpéva Lroixeia
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Mnyn: EALTAT, Eurobank Research.
H peiwon tou nocootou avepyiag oe pnviaia Bdacon tov Maio 2021 avuikatontpidel tnv au&non tng
anaoxoAnong (BAéne Ixnpa 1A). AvaAutikd, 0 apiOpoG twv anacxoAoUpeVwY evioxubnke katd 168,5

xINGdeg atopa (4,5%) otav tov lavoudpio 2021 eixe peiwOei katd 231,4 xihadeg dtopa (5,9%). H

! Tov Mdio 2021 to nocooté avepyiag otnv lonavia ntav 15,3%. To avtictoixo péyebog otnv EE-27 (Eu-
pwlwvn) Atav 7,3% (7,9%).

2 Avagpepopaote otnv andkAion avapeoa oto npaypatiko AEM tou 2019 pe autd tou 2007 (-23,5%) ka-
66t n Babid cuppikvwon TnG eyxwpIag olkovouikng dpaotnpiétntag to 2020 avtiKatonTPioTNKE KUPIWG
otov apliBud wpwv gpyaciag kal 6xi otov apiOpd anacxoAoUPEVWV ATOHWV.
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avodog tng anacxoAnong tov Mdio 2021 duvatal va cuvoeBei pe to otadiakd Avolypa tng OIKOVOo-
piag kai tnv évap&n tng touplotikAg nepiddou. H kipia de§apevi avtAnong twv ev Adyw népwyv Atav
0 pn evepydg NANBUopSG (Mtedon katd 141,4 xihiadeg dtopa n 4,2%) kai akoAoUBnoe to GUVONO Twv

avépywv (peiwon katd 31,0 xihiadeg dtopa n 4,0%).

Ano ta otoixeia Tng €peuvag epyatikou duvapikoU Tekpaipetal 6t Katd tn OIAPKEIQ TNG UYEIOVOUIKAG
kpiong au§nBnke n petafAntétnta Bacikwyv peyebwv nou oxetidovtal pe tnv ayopd epyaciag. Eni
napadeiypatl, Kataypd@nkav Npwtoyvwpd UYNAEG PnvIaieg EKPOEG KAl EI0POEG and Kal NPOG ToV
pn evepyd NnANBuopé (BAéne Ixnpa 1B).2 O1 1diaitepeg ouvBnKeg nou dnpioUpynoe n navdnpia (m.x.
lockdowns), ta pétpa othpigng tng anacxoAnong (n.x. avactolég cupBAcewy epyaciag) Kai ol pe-
BodoAoyikoi kavoveg TagivounNong Twv ATOPWY C€ andocXoAOUPEVOUG, AVEPYOUG Kal EKTOG EpyatiKoU
duvapikou, e€nyoulv ev pépel tnv npoavagepBeica napatnpnon. Eni napadeiypat, katd tn didpkeia
TWV AUCTNPWYV PETPWV KOIVWVIKAG ANootacionoinong kal avactoAng Aertoupyiag moAAwyV enixeipn-
OgwvV, TA ATopd Mou ntav ntav oe KaBeotwq avaotoAng ocupfaong gpyaciag dvw Twv 3 Pnvov
énauav va avAkouv otnv anacxoAnon kai tagivopouviav otov pn evepyd nAnBucpd. Avtiotpdpwg,
Katd tn S1IAPKEIA TOU AVOIYPATOG TWV OIKOVOUIKWV OPACTNPIOTNTWY, TA ATOHPA MOV €ixav geETanndn-
o€l otoV Pn gvepyd NAnBuocpd Adyw twv lockdown avaldntolcoayv gk vEou gpyacia Kal wg ek TOUTOU

ENECTPEPAV OTOV eVEPYO NANBUCHS.

Mivakag 1: EAAGda — MNpoPAéyeig Enionpwv Opyaviopwy yia to lNocootd Avepyiag
2019 2020 | 2021 2022 2023 2024 2025 2026

MIAX 2022-2025 17,3 16,3 163 144 132 11.9 1.2

Ttk 167 157 14.0

EE 163 16.1

ANT 16.5 152 13.7 125 121 1.8

Focus Economics

16.5

156 144 134 123

Mnyn: MMNAX 2022-2025, TtE, EE, ANT, Focus Economics, Eurobank Research

H évtovn petafAntotnta nou napouacialouy ta peyéOn nou oxeti(ovtal Pe TNV ayopd gpyaciag, au-
gavel tnv afePaidtnta yia to teAikd péyeBog tou mocootou avepyiag to 2021, Lippwva pe o
MeoonpdBeopo MAaicio Anpociovopikng Ztpatnyikng 2022-2025 (MIMAX 2022-2025) kai tnv Eu-
pwnaikn Emitponn (EE), o Adyog twv avépywv npog to gpyatikd duvapikd otnvy EAAGda to 2021
npofAénetal va napapeivel katd péco 6po otabepdg ota enineda tou 2020. H Tpdnela tng EAAGS0g
(TTE), to Aiebvég Nopiopatiké Tapegio (ANT) kai to neplodiké Focus Economics (péon ektipnon ayo-

PAg) ektipoUv oplakh augnon.

3 Y0ugpwva pe tnv épeuva gpyatikol duvapikou 1oxUel: AmacxoAoUpevol + Avepyol = Epyatiké Auvapikd,

Epyatiké Auvapiké + Mn Evepydg MANBuopdg = MNMANBuopdg (6x1 to dBpoiopa SAwV Twv NAIKIOKOV opd-
dwv tou nAnBuopou).
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

Npaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd SiopBwpéva otoixeia)
To 1° tpiunvo 2021 n etrjoia petaBoAr tou npaypatikou AEM Atav -2,3% YoY (-6,9% YoY (2020Q4) kai  AEM (% YoY, % QoQ)
-0,5% YoY (2020Q1)) kai n avtiotoixn tpiunviaia petaBoAn frav +4,4% QoQ (+3,4% QoQ (2020Q4)
kai -0,5% QoQ (2020Q1)) Mepiodog: 2001Q1-2021Q1

MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, louA-2021: 2021 +4,3%, 2022 +6,0% Ztoixeio: tpipnviaia
Mécog Opog: -0,5%
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Nooooté Avepyiag (enoxikd SiopBwpéva otoixeia)
Tov Mdio 2021 to nooooté avepyiag diapoppwbnke oto 15,9% (17,1% (4/2021) kai 16,8% (5/2020)) kai  Mocooté Avepyiag (%)
o avtiotoixo péoo etrjoio péyebog (uéoog dpog 12 unvdv) fArav oto 16,5% (16,6% (4/2021) kai 16,6%
(5/2020)) Mepiodog: 5/2005-5/2021

MpoBAéyeic yia to atvolo Tou érous — Eupwnaikn Emporns, Mai-2021: 2021 16,3%, 2022 16,1% Zroixefa: pnviaia
Mécog Opog: 17,4%
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Evappoviopévog Asiking Tipwv KatavaAwtn
Tov lobvio 2021 n etioia petafoAr tou EVATK Atav +0,6% YoY (-1,2% YoY (5/2021) kar -1,.9% YoY  EvATK (% YoY)
(6/2020)) kai n avtiotoixn péon etrjoia petaBoAn (uécog 6pog 12 unvav) Atav -1,8% YoY (-2,0% YoY
(5/2021) ka1 0,0% YoY (6/2020)) Mepiodog: 6/2001-6/2021

MpoBAéyeic yia to olivolo tou étous — Eupwnaikn Enrtponr, louA-2021: 2021 -0,4%, 2022 +0,5% Zroixeia: pnviaia
Mécog Opog: +1,7%

Aiapecog: +1,7%
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Mnyn: EMnvika Ztauotukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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MNivakag A2: Acikteg Oikovopikng Apactnpiétntag (uwnAing cuxvotntag) tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolo oikovouiag): +3,7% YoY tov Mai-21 and -4,1%
YoY tov Anp-21, -2,1% YoY tnv nepiodo louv-20 — Ma-21 (12M) ané
+0,9% YoY v nepiodo louv-19 — Mai-20 (enopévn dnuooicuon:

Aciktng Oikovouikou KAiyatog: 111,2 MA tov louA-21, +2,5 MA MoM «kai
+20,1 MA YoY tov louA-21 ané +0,1 MA MoM kai +20,8 YoY MA tov
louv-21 (endpevn dnuooicuon: 30/8/2021)

9/9/2021)
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Aciktng Oykou Aiavikou Eunopiou: +5,0% MoM kai +13,7% YoY tov
Mai-21 ané +2,9% MoM kai +38,9% YoY tov Anp-21, +1,0% YoY tv
nepiodo louv-20 - Mai-21 (12M) ané -0,5% YoY tnv nepiodo
louv-19 — Mai-20 (enépevn dnuoocisuon: 31/8/2021)

Aciktn¢ Euniotoouvng Katavadwti: -32,9 MA tov louA-21, -7,3 MA MoM
kai +1,8 MA YoY tov louA-21 and -3,4 MA MoM «kai +2,1 MA YoY tov
louv-21 (endpevn dnuooicuon: 30/8/2021)
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Aciktn¢ Mapaywyric Metanoinong: -2,8% MoM kai +14,5% YoY tov
Mai-21 ané +2,6% MoM ka1 +22,8% YoY tov Anp-21, +3,4% YoY tv
nepiodo louv-20 — Mai-21 (12M) ané -1,4% YoY v nepiodo
louv-19 — Mai-20 (enépevn dnuoocicuon: 9/8/2021)

Aciktn¢ PMI Metanoinong: 58,6 MA tov louv-21, +0,6 MA MoM kai +9,2
MA YoY tov louv-21 ané +3,6 MA MoM kai +16,9 MA YoY tov Mai-21
(endépevn dnuooisuon: 2/8/2021)
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztatuoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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Mivakag A3: Bacika Makpooikovopiié - Mikpooikovopika Meyé0n tg EAAnvikig Oikovopias

Evnpépwon: 30/7/2021 Napatipnon
Enox. TeAzuraia Mponyotpevng
MetapAntéc Trox. Mnyn Mépnon Ai6p6. [Mapatipnon Mepi63ou Mapatnphoczis MapeABéviwy Exdv

Mpaypatkéd Akadapioto Eyxapio Mpoidv y (,@) %YoY - -82% 2020  1.9% 2019  16% 2018  13% 2017 -0.5% 2016 -0.4% 2015
Mpaypatiké Akadapioto Eyxapio Mpoiov €3ig - 168.5 183.6 180.3 177.5 175.2 176.1
Ovopaotikd AkaBapioto Eyxwpio Mpoiév €3dic - 165.8 183.4 179.7 177.2 174.2 176.1

Mocooté Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Agiking Tipcv Katavaiwth % YoY - -1.3% 0.5% 0.8% 1.1% 0.0% -1.1%
AnonAnBwpiotii AkaBapiotou Eyxpiou Mpoidviog % YoY - -1.5% 0.2% -0.1% 0.4% -0.6% -0.3%
Mpaypatké Akadapioto Eyxdpio Mpoidv q % YoY Nai  -23% 2021Q1 -6.9% 2020Q4 -0.5% 2020Q1 18% 2019Q1 20% 2018Q1 0.4% 2017 Ql
Mpaypatiké Akabapicto Eyxwpio Mpoidv % QoQ Nai  44% 3.4% -0.5% 1.0% 0.8% -0.1%
Mooooté Avepyiag m % Nai 15.9% Mai-21  171% Anp-21 168% Mai-20 17.0% Mai-19 19.3% Mai-18 21.9% Mai-17
Evappoviopévog Acgiktng Tipwv Katavaiw % YoY - 0.6% louv-21  12% Mai-21  _19% louv-20 02% louv-19 10% louv-18 0.9% louv-17
AnonAnBwpiotiis AkaBdapiotou Eyxapiou Mpoidviog q % YoY Nai  -27% 2021Q1 -12% 2020Q4 -14% 2020Q1 0.2% 2019Q1 0.0% 2018Q1 07% 2017 Ql
Mpayp. Idiwukn KatavaA. (Noikokupia kar MKIEN) q M, (7 %YoY Nai -4.9% 2021 Q1 -4.9% 2020Q4 0.3% 2020Q1 15% 2019Q1 2.4% 2018Q1 16% 2017 Q1
Mpayp. Anpdoia KatavéAiwon % YoY Nai  4.9% 7.3% 1.4% -0.7% -0.9% -2.7%

Mpayp. Enevduoeig Nayiwv (I81tikég kal Anpdoieg) % YoY Nai 8.6% 3.2% -4.3% -7.5% 3.1% 9.4%

Mpayp. E§aywyés (Ayaba kar Yanpeoieg) % YoY Nar  -13.4% -17.6% -3.0% 7.2% 8.8% 6.5%

Mpayp. Bicaywyég (Ayaba kai Ynnpeoieq) % YoY Nai -5.0% -8.8% 0.2% 5.1% 1M.1% 1.4%

Mpayp. Mapaywyik. ing Epyaciag (ava atopo) q @, (@7 %YoY Nai 1.6% 2021 Q1 -5.4% 2020 Q4 -1.4% 2020Q1 0.0% 2019Q1 18% 2018Q1 0.0% 2017 Q1
Mpayp. Mapaywyik. tng Epyaciag (ava wpa gpyaciag) % YoY Nai -0.6% 3.2% 5.6% 23% 0.8% 1.4%
AnaoxoloUpevol m (1), (7) xIA. atopa Nai 3893.0 Mai-21 37245 Anp-21 37552 Mai-20 3927.4 Mai-19 38222 Mai-18 37530 Mai-17
Avepyor xIA. étopa  Nai 7373 768.3 760.8 806.6 9147 1051.9
Epyatiké Auvapiké XA étopa  Nar 46303 4492.8 4516.0 47340 4736.9 4804.9

Mn Evepydg MAnBuopos xI\. atopa  Nai  3234.5 3375.9 3378.9 3202.9 3243.1 321.4

Agiking Tipcv Alapepiopdatwy q @, %YoY Oxi 31% 2021Q1 2.6% 2020Q4 67% 2020Q1 56% 2019Q1 0.5% 2018Q1 -2.0% 2017 Ql
Aciking YneuBuvewy MpopnBeidy (PMI) m (5,7 MA Nai 586 louv-21 580 Mai-21 494 louw-20 524 low-19 535 lou-18 505 louv-17
Aciktng Biopnxavikng Mapaywyng w, @) % YoY Nai 13.7% Mai-21  21.8% Anp-21 -7.7% Mai-20 -0.6% Mai-19 12% Mai-18 6.4% Mai-17
Aciking Oykou oto Alaviké Eunépio % YoY Nai  13.7% 38.9% -3.5% -2.0% 4.2% 1.0%

Aeikting KukAou Epyaocidv oto Xovdpiké Epnépio q M, () %Yoy Nar  .07% 2021Q1 -7.6% 2020Q4 -27% 2020Q1 14% 2019Q1 43% 2018 Q1 50% 2017 Q1
Aciktng KukAou Epyacicov otov Topéa twv Autokiv. % YoY Nai 15.5% -3.7% -5.2% 7.8% 18.2% 24.5%

looZuyio Tpexouowv ZuvaMay®dy (A+B+T+A) m  (2),(7) IRmE€ds Oxi 417 Mai-21 12  Anp-21 .34 Mai-20 .56 Mai-19 .34 Mai-18 .34 Mai-17
A. looZuyio AyaBav (A1+A2+A3) I2m €3 Oxi -19.2 -18.6 -20.9 -23.8 -20.1 -19.1

Al Kaucipwv I2m €31 Oxi 2.6 2.6 -4.7 -5.8 -3.9 -3.5

A2. MAoiwv Z12m €3¢ Oxi 0.0 -0.1 -03 -0.1 -0.1 0.0

A3. Xwpic Kavoipa kai MAoia T2m €31 Oxi -16.6 -16.0 -15.9 -17.9 -16.1 -15.6

B. Ioouyio Yanpeoicv (B1+B2+B3) I12m €31 Oxi 6.8 6.8 19.0 19.9 18.0 16.9

Bl Ta&idiwukoé Z12m €3¢ Oxi 34 33 13.9 14.0 13.0 1n2

B2. Metagopav Ii2m €3 Oxi 3.5 3.6 5.4 6.1 48 5.0

B3. Aoindv YAnpeoicov I12m €3 Oxi 02 -0.2 -0.4 -0.2 0.2 07

I. looZuyio Mpwtoyevcv Eicodnpdtwy (M+r2+3) Z12m €3¢ Oxi 0.6 0.4 -15 -1.6 -0.9 -0.7
M.ApoiBdv kai MicBdv I12m €3 Oxi 11 14 1.2 -1 -1 -1

r2.Tékwv, Mepiopdtwy kai Kepdmv I12m €31 Oxi 13 14 2.8 -2.9 -2.6 -25

I3. Aoindv Mpwtoyevav Eicodnpdtwy I12m €3¢ Oxi 2.9 29 25 24 28 2.8

A. looZVy1o Aeutepoyevarv Eicodnpdtwy (A1+A2) I2m €3 Oxi 0.2 0.2 -0.1 0.0 -0.4 -0.4

Al Tevikng KuBépvnong I12m €3 Oxi 0.3 03 -0.2 -0.2 -0.8 -0.7

A2. Noincdov Topéwv I12m €31 Oxi -0.1 -0.1 0.2 0.2 0.4 0.3

looguyio Mevikig KuBépvnong % tou AEN y 0,@ % - -9.7% 2020 11% 2019  0.9% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwroyevég looduyio Mevikng Kupépvnong % tou AEM % - -6.7% 4.1% 43% 37% 3.5% -2.3%

Xpéog levikng KuBépvnong % tou AEMN % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%
AieukéAuvon Anodoxng KataBéoewv - (2,2 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaocies LraBepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AleukdAuvon Opiakng Xpnuatodsétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikou Anpogiou (10 £tn), Téhog Mep1ddou m  (6),(7) % - 0.83% louv-21 0.83% Mai-21 123% louv-20 2.46% louv-19 396% louv-18 549% louv-17
Tpanediké Méoo Enitékio KataBéoewv (véwv) @), (7) % - 0.06% Mai-21  0.06% Anp-21 0.13% Mai-20 0.27% Mai-19 0.28% Mai-18 0.30% Mai-17
Tpanegké Méoo Enitokio Aaveiwv (véwv) % - 3.95% 3.72% 4.23% 4.66% 4.47% 476%
Tpanediké Méoo Entokio Katabéoewy (upiotapevev) % - 0.06% 0.06% 0.14% 0.27% 0.32% 0.30%
Tpanedké Méoo Enitékio Aaveiwvy (Upiotdpevwv) % - 3.64% 3.64% 3.86% 4.16% 4.39% 4.69%

Teviké Zovoho Xpnpatodstnong (A+B+T+A) m (2,7 €3 Oxi 163.1  louv-21 1622 Mai-21 1716 louv-20 177.8 louv-19 1947 louv-18 2082 louv-17
A. Tevikn Kupépvnon €315 Oxi 337 33.0 24.4 17.0 16.2 17.8

B. I3iwtikés Enixeipnoeig €315 Oxi 68.9 687 73.3 75.6 86.6 92.1

I 18icoteg kar IMKI €3ic Oxi 535 53.6 65.4 741 79.6 85.2

A. Aypoteg, EAeuB. EnayyeApartieg kar Atopikég Enix. €31 Oxi 7.0 6.9 85 1.1 123 13.1

Tovoho KataBéoewv kai Pénog (A+B+M+A) m (2,7 €3 Oxi 219.0 louv-21 2068 Mai-21 2011 louv-20 1782 louv-19 159.9 louv-18 1563 louv-17
A. Katoikor Ecwtepikou (A1+A2+A3) €31 Oxi 179.4 177.0 159.7 152.5 143.8 130.8

Al Tevikh KuBépvnon €315 Oxi 9.7 8.9 1 15.6 14.4 10.4

A2. 181wTikég Enixeiphoeig (A2.1+A2.2+A2.3) €315 Oxi 392 38.1 29.2 24.4 23.5 20.9

A2.1. Aopahiotikég Enixeipnoeig €31 Oxi 1.5 1.8 1.2 11 1.0 0.9

A2.2. Aoina Xpnpatoniotwtika I3pupata €3ic Oxi 3.1 29 2.4 1.8 17 1.6

A2.3. Mn Xpnpatoniotwtkés Enixeipnoeig €315 Oxi 346 333 256 214 20.8 18.4

A3. Noikokupia kai IMKI €3¢ Oxi 130.6 130.0 19.3 12.5 105.9 99.5

B. Katoikor Aoinwv Xwpwv Eupwlwvng €315 Oxi 32 33 21 21 17 21

T. Mn Kéroikol EupwZivng €315 Oxi 7.5 7.4 7.2 6.2 52 67

A. Ynoxpewoeig Ixeul, pe MetaBiBal Mepiouo. Ltoixeia €31 Oxi 289 19.3 321 17.4 9.2 16.6

Aciktng OikovopikoU KAipatog m 3), (7) MA Nai 11.2 louA-21 108.7 louv-21 91.1 louA-20 106.8 IouA-19 106.4 IouA-18 100.1 louA-17
Biopnxavia (otaBpion 40%) MA Nai 7.4 3.0 -13.3 17 5.4 -2.7
Ynnpeoies (ctaBpion 30%) MA Nai 25.4 27.5 -34.2 221 15.9 7.4
KatavaAwtig (otaBpion 20%) MA Nar 329 -25.6 -347 -20.2 -46.5 -60.2

Niaviké Eunépio (otaBpion 5%) MA Nai 10.8 2.8 -18.3 13.7 14.9 -13
Kataokeués (otaBpion 5%) MA Nai 04 -63 -31.7 -48.1 -45.8 -39.7

MNnyn: (1) EMnvikn Ztauctkh Apxn (EAZTAT), (2) Tpanea tng EMGdog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatctkh Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvan Oikovopikic Avauanc kai Epeuvag Aigbvaiv KepaAaiayopav Eurobank (Eurobank Research).

Enpeiwan: (1) WG y, q Kai M 0pIZOUYE TA ETAGIA, TPIPNVIGIA KAl PNViaia oToixeia avtiotoixa, (2) wg % YoY opiZoupE Ty ethoia nocootiaia petaBon, wg % QoQ opiZoupE TNV TpIENVIaia NocosTIaia HEtaBoAn,
¢ £12m opiZoupie to aBpoiopa 12 pnvav kar ws MA opioups Tig povadeg Seiktn, (3) oto nedio Enitékia Avagpopdg Eupwnaikig Kevipikic Tpanedag, ta otoixeia napeABOviny £ev avagpépovial ot
NAaPEABOUGES NPEPOPNVIES KATA TIG OMOIES UNMPEE PETABOAR OTa eV Adyw ENITEKIA.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,

Page 6


mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:v-trapanos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

