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7 HMEPEZ OIKONOMIA

Avtoxég oto 3° kUpa tng navonpiag EPPAvice n EAANVIKN olKovopia

YUppWVA HE TA OToIXEIA TV EBVIKOV Aoyapiacpwy (nnyn EAZTAT), to npaypatikd AEM otnv EAAGSa
10 4° tpipnvo 2020 evioxUBnke og tpiPnviaia Bdon katd 2,7%, Ye Tn otatiotikn enidpacn Bdaong
(carry over effect) va diapop@wvetal otug -0,2 nocootiqie povadeq. To ev Adyw otatiotikd anoté-
Aeopa onpaivel 6t av oe 6Aa ta tpipnva tou 2021 to npaypatikd AElN napapeivel otaBepd ota
enineda tou 4° tpipnvou 2020 (€42,0 dig cUpPwva pe ta enoxikd diopBwpéva otoixeia), TOTe o
€TNOIOG NPAYHATIKOG pUBPSG olkovopikng peyéBuvong yia to cUvoAo tou étoug 2021 Ba diapoppw-
O¢i oto -0,2% anod -8,2% to 2020. Luppwva pe TG eapivég npoPAéyelg tng Eupwnaikng Enitponnig
(Mdiog 2021), n avantugn otnv EAAada to 2021 ektpdral oto 4,1%. BAoel twv Tpexoviwy OTOIXE WV
TV €BVIKWOV Aoyapliacpwy, n npoavapepBeica npoBAeyn eival icodUvapn pe Evav HECO TPIPNVIAio
puBpo6 peyéBuvong tng tagng tou 1,7%.

Ixnpa 1: ENAada — KukAog Epyaciwv oto Xovdpikd Epndpio, KikAog Epyaciwv oto Eynépio Auto-
Kivhtwv kai MNMpaypatkéd AkaBdpioto Eyxwpio MNpoidv, Enoxika AlopBwpéva Xtoixeia
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Mnyn: EALTAT, Eurobank Research.

Tnv endpevn Napaokeun 4 louviou 2021, n EALTAT avapévetal va OnpocieUoel Ta CTOIXEIQ TOU NPay-
patikou AEM tou 1°v tpipavou 2021, Q¢ yvwotdv, n nepiodog lavouapiou-Maptiou 2021
XapakInpiotnke anod to 3° kUupa Tng navonpiag tou kopwvoiol COVID-19, yeyovdg nou odnynoe tnv
KuB£épvnon og auotnponoinch twv NEPIOPICTIKAOV pEtpwy (PeBpoudpiog 2021) nou ioxuav and tov

NoépBpio 2020. Mapd tauta, ol Seikteg UYNAAG CUXVOTNTAG MOU ONPOCIEUTNKAV TIG TEAEUTAIEG HEPEG
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€VIOXUOUV TNV eKTipnon Ot n eAANVIKA OIKOVOUia EPPAVICE AVTOXEG — pe dedopévn Tn othpi§n Tng
KuBépvnong — otnv 3" katd oelpd £€§apon twVv Kpouopdtwy Tng navonpiag. Autd dev cuvendyetal
ot o gtnoiog pubpdg petafoAng tou npaypatikol AEN tou 1°V tpipnvou 2021 Ba eival Ogtikdg. Tou-
vavtiov, n €TAcia petafoAn tou npaypatikoU AEM tou 1°V tpipnvou 2021 Ba eival évtova apvntikn,
kaBot n oclyKpIon yiVETAI PE TO TPIPNVO Mou nponyndnke Tng peyaAng Ugeong tou 2° tpiphvou 2020
(-13,4% QoQ, -13,8% YoY). Qotdoo, ot tpipnviaia Bdacn, n enidoon tng oikovopiag tnv nepiodo la-
vouapiou-Maptiou 2021 qaivetal nwg Atav KAAUTEPN TWV APXIKWV EKTIHACEWYV. LUYKEKPIPEVA, O
O€ikTNG KUKAOU EPYACIWV OTO XOVOPEUMNOPIO, O OEIKTNG KUKAOU EPYACIWV OTO EUNOPIO AUTOKIVATWYV

Kal ol e§aywyEg, KivhBnkav wg akoAouBwg to 1° tpipnvo 2021:

1°V 0 deikTtng KUKAOU £PYAcI®V OTO XOVOPIKO EPNOpPIo evioxUONKe oe Tpipnviaia Bdaon — yia 3° tpipnvo
otn oelpd — Katd 5,6% 1o 1° tpipnvo 2021, eved o etnola Bdon peiwdnke katd -0,7% and -7,6% to

nponyoupevo tpipnvo (BAéne Ixnpa 1).

2°' o0 O€ikTNG KUKAOU €PYAOIMYV OTOV TOPEA TWV AUTOKIVATWY au§nBnke og tpiynviaia kal o€ €TAcIa
Baon kata 9,2% kai 15,5% avtiotoixa to 1° tpipnvo 2021 (0,7% kai -3,7% avtiotoixa to 4° tpipynvo
2020).

3°v 0 eTNO10G PUBPSG peiwong Twv e§aywydv ayabwyv kal unnPeciwy, e§aiPoUPEV®Y TwV NACIWV Kal
TwWV Kauoipwy, enifpaduvOnke onpavtikd oto -1,1% to 1° tpipnvo 2021 and -20,0% to 4° tpipnvo
2020. Tnv id1a nepiodo, ol eiIcaywyég ayabwyv Kal UNNPEecI®VY, €aIPOUPEVWY TwV MAOIWV KAl TwV

Kauoipwy, au§nBnkav katd 3,1% and peiwon -13,0% to 4° tpipnvo 2020. To avtictoixo 16odUyio
peIdONnKe o€ etnola Bdon katd -€566,2 ekat. anod -€774,7, -€7.878,9 kai -€3.112,5 ekat. ta 3 nponyou-
peva tpipnva (BAéne Ixnpa 2).

Ixnpa 2: EAAada — E§aywyég, Eicaywyég kail looduyio, E§aipoupévawy twv MAoiwv kal twv Kauoipwv
(EM&K), Tpéxouoeg Tipég, Mn Enoxika AlopBwpéva Ltoixeia
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MnynA: Tpdneda tng EAAGSog, Eurobank Research.
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To 4° tpiunvo 2020 n etficia petaf3oAr tou npaypatikou AEl Atav -7,9% YoY (-10,5% YoY (2020Q3)
kai +0,8% YoY (2019Q4)) kai n avtiotoixn tpipnviaia petafoAn Atav +2,7% QoQ (+3,1% QoQ

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

Eurobank
Research

Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

(2020Q3) ka1 -0,3% QoQ (2019Q4))

% YoY

Tov ®eBpoudpio 2021 to nocooté avepyiag diapoppwbnke oto 15,9% (16,1% (1/2021) kai 15,7%
(2/2020)) ka1 to avtiotoixo péoco etioio péyebog (uéoog 6pog 12 unvav) Atav oto 16,4% (16,4% (1/2021)

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn, Mai-2021: 2021 +4.,1%, 2022 +6,0%
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

ka1 16,9% (2/2020))

% tou Epyatikou Auvapikou

Tov Anpiiio 2021 n etrjoia petafoAr) tou EVATK ftav -1,1% YoY (-2,0% YoY (3/2021) kai -0,9% YoY
(4/2020)) kai n avtiotoixn péon etiota petaBoln (uéoog 6pog 12 unvev) Atav -1,9% YoY (-1,9% YoY
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MpoBAéyeig yia to ouvoAo tou étoug — Eupwnaikn Enitponr), Mai-2021: 2021 16,3 %, 2022 16,1%
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MpoPAéyeis yia to ouvolo tou étous — Eupwnaikn Emtponn, Mai-2021: 2021 -0.2%, 2022 +0,6%
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Mnyn: EMnvikh Ztauotkh Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2000Q4-2020Q4
Ltoixeia: Tpipnviaia

Mécog Opog: -0,4%
Aiapecog: +0,7%

Méyioto: +6,8% (2003Q4)
EAaxioro: -13,8% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooiguon: 5/3/2021 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny,: 4/6/2021 (npoow-

pIVA otoixeia)

Moocooté Avepyiag (%)

Mepiodog: 2/2005-2/2021
Ztoixeia: pnviaia

Mécog Opog: 17,3%
Aidpeoog: 17,3%

Méyioto: 28,0% (7/2013)
EAdxioto: 7,2% (5/2008)

AA = apiotepdg dgovag

AA = de§16¢ afovag

MM = noooort, povad,
Anpoociguon: 28/5/2021
Enoy, dnyp,: avapévetal dnpo-
cieuon and tnv EAXTAT

EvATK (% YoY)

Mepiodog: 4/2001-4/2021
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,8%
Méyioto: +5,7% (9/2010)
EAaxioro: -2,9% (11/2013)

Anpooiguon: 12/5/2021
Enoy, dny,: 10/6/2021
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag

AnaoxdAnon (obvolo oikovopiag): -4,8% YoY tov ®eB-21 ané -5,3%

Aciktng Oikovopikou KAipatog: 97,9 MA tov Anp-21, +1,0 MA MoM «kai
YoY tov lav-21, -1,9% YoY v nepiodo Map-20 — ®ef-21 (12M) ané

-1,6 MA YoY tov Anp-21 ané +50 MA MoM kai -12,6 YoY MA tov
+2,0% YoY tnv nepiodo Map-19 — ®@ef3-20 (enopévn dnuoocisuon: ava-  Map-21 (enépevn dnuooisuon: 28/5/2021)
pévetal dnuooiguon ané tnv EALTAT)

AnaoxoAnon, % YoY, AA

Aeiktng OikovopikoU KAipatog, EAAGSa
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Aciktnc Oykou Aiavikou Eunopiou: -0,9% MoM kai -1,8% YoY tov
DeB-21 and +13,8% MoM «kai -2,0% YoY tov lav-21, -4,8% YoY tv
nepiodo Map-20 — ®@eB-21 (12M) ané +2,0% YoY tnv nepiodo
Map-19 — ®eB-20 (endpevn dnuooicuon: 31/5/2021)

Aeiktng Eynictoouvng Katavaiwtn: -34,6 MA tov Anp-21, +4,9 MA MoM
kair -2,0 MA YoY tov Anp-21 ané +6,7 MA MoM «kai -23,0 MA YoY tov
Map-21 (enépevn dnpooicuon: 28/5/2021)
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Aciktne Mapaywyrc Metanoinong: +1,7% MoM kar +3,3% YoY tov
Map-21 ané -1,5% MoM kai +2,8% YoY tov ®@eB-21, -1,2% YoY v

Aciktng PMI Metanoinong: 54,4 MA tov Anp-21, +2,6 MA MoM kai +24,9

MA YoY tov Anp-21 ané +2,4 MA MoM ka1 +9,3 MA YoY tov Map-21
nepiodo Anp-20 — Map-21 (12M) ané +0,9% YoY tnv nepiodo  (enduevn dnuooieuon: 1/6/2021)
Anp-19 — Map-20 (endpevn dnuooicuon: 10/6/2021)
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Mnyn: EMnvikn Ztauoukn Apxn (EAZTAT), 13pupa Oikovopikadv kal Biopnxavikdv Epeuvcov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe g povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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Mivaxag A3: Bacika Makpooikovopiké - Mikpooikovopika Meyédn tg EAAnvikis Oikovopiag
Evnpépwon: 28/5/2021 MNapatipnon

Enox. TeAevraia Mponyoupevng

MetaBAntég frox. Mnyd Mépnon Aiép®.  Mapatipnon Mepi63ou Mapamprosis MapeABévrwy Exdv

Baoiki Eniokénnan

Mpaypatiké AkaBapioto Eyxapio Mpoidv y 0,2 %YoY - -82% 2020 1.9% 2019 16% 2018 13% 2017 -0.5% 2016 -0.4% 2015
MNpaypatiké AkaBapicto Eyxapio Mpoidv €3ig - 168.5 183.6 180.3 177.5 175.2 1761
Ovopactiké Akabapioto Eyxdpio Mpoidv €315 - 165.8 183.4 179.7 177.2 174.2 1761
Moocooté Avepyiag % - 163% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Agiktng Tipcwv Katavaiwtn % YoY - -1.3% 0.5% 0.8% 11% 0.0% -1.1%
h ap Eyxapiou Mpoid % YoY - -15% 0.2% -0.1% 0.4% -0.6% -03%

Mpaypatké Akabapioto Eyxapio Mpoidv q % YoY Nai  -7.9% 2020Q4 -10.5% 2020Q3 0.8% 2019Q4 16% 2018Q4 11% 2017Q4 0.1% 2016Q4
MNpaypatiké AkaBdapicto Eyxapio Mpoidv %QoQ Na  27% 3.1% -0.3% 0.5% -03% 0.5%
Moocooté Avepyiag m % Nar  159% ®@eB-21  161%  lav-21  157% Pep-20 18.4% DeP-19 205% DPeP-18 226% Dep-17
Evappoviopévog Aeiktng Tipgv Katavarwth % YoY - -1.1%  Anp-2l  20% Map-21 -09% Anp-20 11% Anp-19 05% Anp-18 16%  Anp-17

pIOTAG G 5 lMpoidvtog q % YoY Nar  -08% 2020Q4 03% 2020Q3 -0.8% 2019Q4 0.1% 2018Q4 O0.1% 207Q4 -0.9% 2016Q4
Mpayp. 13wtk Katava. (Noikokupia kar MKIEN) q 0.7 % YoY Nai  47% 2020Q4 -1.6% 2020Q3 25% 2019Q4 11% 2018Q4 25% 2017Q4 03% 2016Q4
Mpayp. Anpdoia Katavawon % YoY Nar  7.3% 4.8% -0.8% -6.6% 33% -1.2%
MNpayyp. Enevduoeig Mayiwv (I8iwtikég kai Anpdoieg) % YoY Nar  1.6% “11% -3.8% -10.6% 10.3% 3.9%
Npayp. E§aywyés (Ayabd kai Yanpeoieg) %YoY  Nai  -13.4% -41.9% -1.2% 10.9% 5.6% 1.0%
MNpayp. Eicaywyés (Ayaba kai Yanpeaies) %YoY  Nai  -95% -5.8% 1.4% 6.6% 1.8% 0.5%
Npayp. Mapaywyik. tng Epyaciag (ava atopo) q @, @7 %YoY Nai  -65% 2020Q4 -9.1% 2020Q3 0.0% 2019Q4 -0.6% 2018Q4 19% 2017Q4 -21% 2016Q4
Mpayp. Mapaywyik. tng Epyasias (ava dpa epyasiag) %YoY  Nai  3.0% -5.2% 27% -1.0% 03% -1.4%
AnaoxohoUpevor m (1),(7) x\dropa Nar  3707.6 lav-21 3896.5 Aex-20 39166 lav-20 38540 lav-19 37802 lav-18  3467.0 lav-17
Avepyor x\. dtopa Nai 7122 714.0 772.5 893.9 968.4 1084.2
Epyatiké Auvapiké xIA. éropa Nai 4419.8 4610.5 4689.1 4747.9 4748.6 47512
Mn Evepydg MAnBuopsg xi\. dtopa  Nar - 3456.9 3268.8 3218.1 3205.1 32451 3275.9
Aciktng Tipcdv Alapepiopdteov q @, %YoY Ox  31% 2021Q1 2.6% 2020Q4 67% 2020Q1 56% 2019Q1 05% 2018Q1 -20% 2017Q1
Agiktng YneuBuvwv MpopnBeicov (PMI) m  (5),(7) MA Nai 54.4 Anp-21 51.8 Map-21 295 Anp-20 566 Anp-19 529 Anp-18 482 Anp-17
Asiktng Biopnxavikng Mapaywyng W, @2 % YoY Nai 56% Map-21 42% ®ep-21 00% Map-20  -1.0% Map-19  1.0% Map-18 78% Map-17
Aceiktng Oykou oto Aiaviké Eunépio %Yoy  Nai  -18% @6-21 -20% lav-21  27% ©®ep-20 -25% PP-19 -04% PeP-18  95%  Dep-17
Aciktng Kukhou Epyacicov oto Xovdpiks Eundpio q (0,7 %Yoy Na -07% 2021Q1 -7.6% 2020Q4 -27% 2020Q1 14% 2019Q1 43% 208Q1 50% 2017Q1
Asiktng Kukhou Epyaciov otov Topéa twv AuTokiv. % YoY Nar  155% -3.7% -5.2% 7.8% 18.2% 24.5%
looZoyio Tpexouowv Zuvaraymv (A+B+M+A) m (2,7 IlZm€d¢ Ox 103 Map-21 100 ®eH-21 25 Map-20 -59 Map-19 .34 Map-18 .34 Map-17
A. looZ0yio AyaBav (A1+A2+A3) I2m€dg Oxi  -180 -17.6 -22.4 -23.2 -19.7 -19.1
Al Kauoipwv I12m €3 Oxi 25 -27 -5.1 -5.5 -3.5 =37
A2. MAoiwv I2me€dc Oxi 00 0.1 -03 -01 -0.1 01
A3. Xwpig Kavoipa kai Mhoia I2m€dc Oxi  -155 -14.9 -17.0 -17.6 -16.1 -15.5
B. looZuyio Ynnpeoicv (B1+B2+B3) Z12Zm €dig Oxi 6.9 7.0 20.8 19.7 17.8 167
Bl Tagidiwtkd I2m €3 Oxi 33 3.4 15.5 13.9 12.8 n2
B2. Metagopwv I2m€dig Oxi 37 3.8 57 5.9 48 48
B3. Aoinwv Ynnpeoiov I12m €3 Oxi -0.1 -0.1 -0.4 -0.1 0.2 0.6
I looQoyio Mpwtoyevev Eicodnpatwy (M+M2+13) I12Zm €dig  Oxi 0.3 0.1 -1.6 -17 -1.0 -0.7
M.ApoiBdv kar MioBav I2me€dc Oxi -1 A1 12 11 -11 -1
r2.Tokwv, Mepiopdtwy kar Kepdiv I12Zm €dig  Oxi -1.5 -1.6 -2.9 -3.0 -2.5 -2.5
3. Aoincv MNpwtoyevdv Eicodnpatwv I12m €3 Oxi 3.0 2.8 25 24 26 28
A. looQuyio Aeutepoyevaov Eicodnpdtwy (A1+A2) I2m€dg Oxi 04 0.6 0.8 -0.7 -0.5 -0.4
Al Tevikig KuBépvnong I2me€dc Oxi 05 05 0.6 -1.0 -0.8 -0.6
A2. Aoincov Topéwv I12m €3 Oxi -0.1 0.1 0.2 03 03 0.3
looZGyio levikiic KuBépvnong % tou AEM y 0,0 % - -97% 2020 11% 2019 0.9% 2018 0.6% 2017  02% 2016 -59% 2015
Npwroyevég loodyio Mevikng Kuépvnong % tou AEMN % - -67% 41% 43% 37% 3.5% -23%
Xpéog levikig KuBépvnong % tou AEM % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%
A ON Anodoxng Katabé - @, % - -0.50% 18/9/19 -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg ZraBepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukSAuvon Opiaknig Xpnpatodétnong % - 025% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EAAnvikou Anpoaiou (10 étn), Téhog Mepi6ou m (6),(7) % - 0.99% Anp-21  0.87% Map-21 217% Anp-20 337% Anp-19 383% Anp-18 $34% Anp-17
Tpanediké Méoo Enitékio KataBéoewv (véwv) @), (7 % - 0.06% Map-21  0.07% DPeB-21 014% Map-20 0.28% Map-19 029% Map-18 031% Map-17
Tpanediké Méoo Enitéio Aaveiwv (véwv) % - 3.97% 3.84% 4.06% 4.56% 4.52% 4.47%
Tpanediké Méoo Enrtéio Katabéoewy (upiotapevev) % - 006% 0.07% 0.15% 0.28% 0.32% 0.32%
Tpanegké Méoo Enitokio Aaveiwv (upiotapevv) % - 3.67% 3.69% 3.90% 4.18% 4.45% 472%
Tevik6 Zovoho Xpnpatodstnong (A+B++A) m (), €dg Ox1 1684 Map-21 1659 @eB-21 1682 Map-20 177.9 Map-19 1965 Map-18 209.9 Map-17
A. Tevikih KuBépvnon €dic Oxi 288 26.5 21.0 16.1 16.6 17.2
B. I8iwtikég Enixeipnoeig €315 Oxi 72.7 722 727 75.6 87.5 93.4
I. 181dteg kar IMKI €3ic Oxi 592 59.6 66.1 751 80.1 86.1
A. Ayporteg, EAeuB. Enayyehpatieg kair Atopikég Enix. €3i¢ Oxi 7.7 7.6 8.5 12 123 13.1
Tovolo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 2120 Map-21 213.1 DeB-21 199.4 Map-20 1659 Map-19 1550 Map-18 1552 Map-17
A. Karoikor Eswtepikou (A1+A2+A3) €3ig Oxi 1734 1718 162.4 150.4 140.5 129.9
Al Tevik Kupépvnon €3ig Oxi 87 89 17.3 7.2 145 10.6
A2. 18iwtikég Emxeipnoeig (A2.1+A2.2+A2.3) €3ig Oxi 364 35.5 275 23.0 217 20.5
A2.1. AopaNiotikés Enixeipnoeig €3i¢ Oxi 1.5 17 11 11 0.9 0.9
A2.2. Noiné Xpnpatoniotwtkd I8pupata €3¢ Oxi 25 3.2 2.4 18 17 17
A2.3. Mn Xpnpatoniotwtikés Enixeipnoeig €315 Oxi 323 30.6 23.9 20.0 19.1 17.9
A3. Noikokupid kar IMKI €dic Oxi 1283 127.3 117.6 103 104.3 98.8
B. Katoikol Aonév Xwpav Eupwiivng €3i¢ Oox1 34 27 19 18 15 21
I. Mn Karoikor Eupwldvng €31 Oxi 6.5 6.4 6.2 5.6 48 6.4
A. Ynoxpewaeig Ixeud, pe MetaBiBad Mepioua. Itoixeia €315 Oxi 28.6 323 28.8 8.1 8.2 16.8
Agiktng Oikovopikou KAipatog m (3),7) MA Nai 97.9 Anp-21 96.9 Map-21 995 Anp-20 1022 Anp-19 1045 Anp-18 98.1 Anp-17
Biopnxavia (ota6uion 40%) MA Nai -5.8 75 -5.6 -0.9 -12 -5.6
Ynnpeaieg (otéBpion 30%) MA Nai -17.6 -18.2 11 5.6 23.6 89
Katavahwtig (otéBpion 20%) MA Nai  -346 -39.5 -32.6 -30.9 -48.5 -64.4
Niaviké Epndpio (otaBpion 5%) MA Nai 32 13 32 14 10.4 3.0
Kataokeués (otabpion 5%) Ma Nai 51 122 763 -49.5 -54.7 -53.5

Mny#: (1) EMnvikn Ztauotkn Apxi (EAZTAT), (2) Tpaneda tng EMGSog (TTE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaticukn Yanpesia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AieiBuvan Orkovopikig AvaAuong kai Epeuvac Atebvev Kepahaiayopav Eurobank (Eurobank Research).

Inpsiwon: (1) wgy, q kai m opiloupe ta etnoia, TpIPNviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe v ethoia nocootiaia petaBoln, wg % QoQ opifoupe tnv tpipnviaia nococtiaia petaBoAn,
w¢ E12m opidoupie o aBpoioa 12 pnvav kai ws MA opiZoupe tig povades deiken, (3) oto nedio Enitokia Avapopac Eupwnaiknig Kevipikic TpaneZac, ta otoixeia napeN@ovioy ey avapépovtal atig
napeABoUoES NPEPOPNVIES KATA TIG Onoieg uNNPEe petafoln ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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