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7 HMEPEZ OIKONOMIA

Zuykpdtnon tou nocootou avepyiag oto 16,5% to 2020 —Extaktn evioxuon twv ¢po-
PoAoyIK®V ec6dwvV tov Pefpoudpio 2021

Z0pgpwva pe tn pnviaia épeuva epyatikol duvapikou tng EAXTAT, to enoxikd d10p8wpévo Nnocootd
avepyiag otnv EAAGda peiwdnke oto 15,8% tou gpyatikol duvapikou tov AeképPpio 2020 and 16,2%
tov NoépBpio 2020 kai 16,4% tov AeképPpio 2019. MNa to cuvoro tou £toug 2020 (pécog 6pog 12
pnvav) diapoppwbnke oto 16,5% ané 17,3% to 2019.

2xnpa 1: EAAGda — Npaypatikd AEN kai Nocootd Avepyiag
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Mnyn: EAXTAT, Eurobank Research.

Ynpeiwon: wg AA opidoupe tov apiotepd kaBeto dgova kai wg AA tov avtiotoixo Jego.
To nocootd avepyiag anoteAei éva pétpo tou Pabpou eKPETAAAEUONG TOU NAPAYWYIKOU CUVIEAECTN
g epyaociag. Katd péoco 6po, oe nepiddoug AvOnong TNG OIKOVOUIAG HEIVETAI KAl O NEPIOOOUG
KApywng augavetar (avukukAikn petaBAntn, BAéne Ixnpa 1). NMapoAa autd, to 2020, dnAadn to £tog
nou n eAAnvVIKn oikovopia JEXTNKE 1I0XUPO NARyua and tnv navdnpia tou kopwvoiot COVID-19 (-
peon -8,2%), 1o nocootd avepyiag KivaBnke ntwtikd. To id10 cuvéRn kal otig oikovopieg tng ltaiag,
tng FalAiag kai tng MoAwviag (BAéne Ixnpa 2). Ze dAeg tg undhoineg xwpeg tng Eupwnaikng Evwong
TV 27 KPATwV PeA@V kataypdgpnke av€non tou nocootoU avepyiag (n péon ethoia petaBoin a-

vAABe ot 1 nocootaia povada).

Ta pétpa otnpi€ng tng kUPBEpPvnong, unod th popen eNIOOTNCEWY, EIXAV WG ANOTEAECHUA TNV MOAU

HIKPN — TNPOUPEVV TV avAAOYI®V — PEiwan thg anacxoAnong oe 6poug atépwy katd -0,9% YoY
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(-33,5 xiMadeg atopa YoY). Evtoutolg, o 6poug wpwv epyaociag, n anacxéAnon otnv EANGSa peid-
Bnke katd -11,2% YoY to 2020 (ctoixeia €Bvikwv Aoyaplacpv) avikatontpioviag tn Babid
OUPPIKVWON TNG EYXWPIAG OIKOVOMIKAG dpactnpldtntag. EmnpdécBeta, Adyw twv NEPIOPICTIKWY pE-
tpwv (M.x. avactoAn Aertoupyiag enixelpNoewy) éva Nocootd Twv avépywyv énaye va avaldntd
gpyacia kal odnynbnke ektdG epyatikol OUVAPIKOU. XUYKEKPIPEVA, O apIBUOG Twv avépywv cuppl-
Kv@Onke katd -6,6% YoY (-54,1 xi\iddeg dropa YoY) Kal Twv atdépwy Nou avAKOUV OTOV PN EVEPYO

nAnBuopé au€nbnke katd 1,6% YoY (51,5 xiAiadeg dtopa YoY).

Ixnpa 2: Eupwnaikn Evwon twv 27 Kpatwv MeAwv — MNocootd Avepyiag
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Kpdtn MéAn tng EE-27

Mnyn: EAXTAT, Eurostat, Eurobank Research.
lNa 1o 2021, n npofAenodpevn avakapyn tng oikovopiag — €101ka anod to 3° tpipnvo 2021 kai éneita —
OUVTEIVEI OTNV NEPAITEPW MEIWON Tou Nocootou avepyiag otnv EAAGda. And tnv dAAn nAeupd, n
otadiakn dpon TwV PETIPWV OTNPIENG TNG anacxoAnong €K HEPOUG TV ACKOUVIWV TNV OIKOVOMIKN
noArtukn kar n mlavn avadntnon gpyaciag — étav opalonoinBouv ol cUVONKeG OTo PETWNO TNG NAv-
onpiag — and éva Noocootd TWV ATOPWYV MOoU CNpEPA Ta&ivVopeital ektOg epyatikoU Suvapikou,

dnpioupyouv SuvApEI§ NPOoG tnv avtiBetn kateuBuvaon.
‘Extaktn gvioxuon twVv popoAoyiK®V ec6dwv tov Pefpoudpio 2021

Y0ppwVa PE Ta NPOCWPIVA OTOIXEI EKTEAEONG TOU Kpatikou npounoloyiopou (KI), oe tpononoin-
pévn tapeiakn Bdon, yia tnv nepiodo lavouapiou - e pouapiou 2021, To NnpwtoyevéG anotéAeopa
Srapoppwbnke oe EAAeippa Uyoug €1.503 ekat., Evavtl oTOXoU yia NPwToYeVvES EAAeIppa €2.737 ekat.
(nou éxel mepIAngBei yia to avtiotoixo didotnpa tou 2021 otnv eionyntikh €ékBeon tou MpounoAoyi-
opou 2021) kal npwtoyevous nAeovacpatog €831 ekat. thv idia nepiodo tou 2020. To 16oduyio KI1
napouciace éNeippa Uyoug €3.273 ekat. évavi otoxou yia éNeippa €4.507 ekat. (Atol xapnAdtepo

éNeippa katd €1.234 exkart.) kai évavt eMeippatog €1.107 ekat. yia to avtiotoixo didotnpa tou 2020.

Avalutikétepa, yia to npwto dipnvo tou 2021, ta kaBapd écoda KI1 diapoppwbdnkav ce €8.528
ekat.,, napoucialovtag av€non katd €275 ekat. (n katd 3,3%) oe oxéon pe o oToxo twv €8.253 ekat.
Kal katd €971 ekat. (h katd 12,8%) oe oxéon pe to avtiotoixo didotnpa tou 2020. H npoavapepBeica
unépPaocn o€ oxéon Pe To otdx0o oPeiAeTal KUPiwG ota au§npéva écoda and poépoug katd €102 ekart.
(n 1,3%). Mo ouykekpipéva yia to pnva Pefpoudplo, ta kabBapd écoda avnABav ot €4.681 exar,

augnpéva katd €1.087 ekat. (n katd 30,2%) oe oxéon pe to pnviaio otoxo. H ev Adyw Betkn andkhion
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anodidetal kupiwg: a) ota au§nuéva popoloyikd écoda katd €428 exkat. (n katd 12%) Aoyw tng
napdtaong nou 366nke yia thv kataBoAn twv teAwv kukho@opiag éwe tv In Maptiou, kai B) ota
onpavukd augnpéva évavu tou otdéxou €coda tou Mpoypdppatog Anpociwv Enevduoewv (MAE)
katd €392 ekat. (h katd 77%).!

Ixnpa 3: EAAada — ExktéAeon Kpatikou lNpounoAoyiopou, lavoudpiog — @egBpoudpiog
2021 (ekat. €, os tpononoinpévn tapeiakn Bacn, NPOowPIVA CTOIXEIq)

#MNpaypatonoin@év  m¥toxog - AnodkAion Ltéxou
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Mnyn: YMOIK, Eurobank Research.

Anod v nAeupd twv danavwy, yia tnv nepiodo lavouapiou — Pefpouapiou 2021, kataypdpnke
OUYKPATNON £vavil ToU OToXouU TG tagng twv €959 ekat. (tpononoinpévn tapeiakn Bdaon, €11.801
€KAT. 0€ OUYKPION PE TOV OTOXO TwV €12.760 eKAt.), EVE OE OXEON PE TO AVTIOTOIXN XPOVIKA MEPIOSO
tou 2020 kataypdgpnke av€non katd €3.137 ekat. (n katd 36,2%).2 e avtiBetn kateuBuvon KivABNke
10 okéAog tou [Npoypdppatog Anpociwv Enevdloewyv, napoucialoviag av§non ce oxéon pe tov

otoxo katd €1.094 ekart.

Ta kupidtepa pétpa katd tng navonpiag yia to npwto dipnvo tou 2021 avépxovtal oe €2.110 exat.

kal cuvoyilovtal ota €§ng:

a) otn dandvn anolnpiwong e181koU okonoU Adyw tng navdnpiag tou COVID-19 (uiocbwtv) Uyoug
€725 exkart., n onoia nAnpwOnke ané to Ynoupyeio Epyaciag kar Kovwvikodv Ynobéoewv (katnyopia

petafifdoswv),

) otnv enictpentéa npokataBoAn Upoug €262 ekat. anod tnv Kathyopia twv petafifdocwy kal €967

ekat. ano to lNAE,

y) otnv kpatikn anodnpiwon ekpicBwtv Uwoug €41 ekat., Adyw TtwV PEIWPEVWV HIBwHATWY nou

AapBavouy,

'"H ev Aoyw unépBaon oe oxéon pe TOV OTOXO AVIAvakAd €niong To NPOCWPEIVO AVolypa tnG OIKOVOHiag
katd tov pnva lavoudpio kai tv — €0Tw Kal NEPIopIopévn — Aeitoupyia tou Alavepnopiou pe “click away”
otn d1dpKeIa TwV €0pTwV. Emonpaivetal wotéoo, 6t to “lockdown” nou akoAoUBnoe avapévetal va éxel
apvntikh enidpacn ota £écoda tou Maptiou kal evieUBev.

2 To yeyovog auto ogeiletal oto 0Tl UNNPEE YETAyevESTEPN Tou nNpolUnoAoyiopol andgpaocn, va e§unnpe-
TNOEi PEPIKWDG TO PETPO TNG ENIoTPeENTéAg NnpokatafoAng kar and népoug tou MAE (avti ané tov Taktikéd
MpouUnoAoyicpd).
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d) otnv enmixopnynon npog tov OMNEKA Gyoug €70 ekart., yia thv anonAnpwpn daveiwv nAnyéviwy
and tnv navonpia kai

€) otnv eMdOTNON TOKWV SAVEIWV PIKPWV KAl HECAiwV eMIXEIPhoewv Uyoug €45 ekat. and to MAE.
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To 4° tpiunvo 2020 n etjoia % petaBoAn tou npaypatkou AEl frav -7,9% (-10,5% (2020Q3) kai

Eurobank
Research

Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

+0,8% (2019Q4)), n avtiotoixn tpipnviaia % petafoln Arav +2,7% (+3,1% (2020Q3) kai

(2019Q4))

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, @ef-2021: 2021 3,5%, 2022 5,0%
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Tov AekéuBpio 2020 to nocooté avepyiag Siapoppwbnke oto 158% (16,2% (11/2020) kai 16,4%
(12/2019)) kai to avtiotoixo péoo etrioio péyebog (MO 12 unvev) Atav oto 16,5% (16,5% (11/2020) kai
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MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), Noe-2020: 2021 17.5%. 2022 16.7%
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% tou Epyatikou Auvapikou

Tov @efpoudpio 2021 n etrjoia % petaBoAn tou EVATK ritav -1,9% (-2,4% (1/2021) ka1 +0,4% (2/2020))
kal n avtiotoixn péon etrjoia % petafoAr (MO 12 unvev) Atav -1,7% (-1,5% (1/2021) ka1 +0,5% (2/2020))

Moocootd Avepyiag, % (AA)
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MpoPBAéyeig yia to auvolo tou étous — Eupwnaikn Enitponn, @eB-2021: 2021 -0,1%, 2022 0.6%
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Mnyn: EMnvikh Ztauotkh Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2000Q4-2020Q4
Ltoixeia: Tpipnviaia

Mécog Opog: -0,4%
Aiapecog: +0,7%

Méyioto: +6,8% (2003Q4)
EAaxioto: -13,8% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooiguon: 5/3/2021 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny,: 4/6/2021 (npoow-

pIVA otoixeia)

Moocooté Avepyiag (%)

Mepiodog: 12/2004-12/2020
Zroixeia: pnviaia

Mécog Opog: 17,3%
Aidpeoog: 17,2%

Méyioto: 28,2% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotepdg dgovag
AA = de§16¢ afovag
MM = noooort, povad,
Anpooiguon: 17/3/2021
Enoy, dny,: 15/4/2021

EvATK (% YoY)

Mepiodog: 2/2001-2/2021
Zroixeia: pnviaia

Mécog Opog: +1,8%
Aidpecog: +2,1%
Méyioto: +5,7% (9/2010)
EAaxioro: -2,9% (11/2013)

Anpooiguon: 10/3/2021
Enoy, dny.: 9/4/2021

Page 5



@ Eurobank

Research

Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag

AnaoxdéAnon (cuvolo oikovopiag): -0,9% YoY tov Aek-20 and -0,8%  Aciktng Oikovopikou KAipatog: 91,9 MA tov @gf-21, +1,2 MA MoM kai
YoY tov Noe-20, -0,9% YoY tnv nepiodo lav-20 — Aek-20 (12M) ané  -21,5 MA YoY tov ®eB-21 and -1,1 MA MoM kai -19,0 YoY MA tov

+2,1% YoY twv nepiodo lav-19 — Aek-19 (enopévn dSnuooieuon: lav-21 (endpevn dnuoociceuon: 30/3/2021)
15/4/2021)

AnaoxoAnon, % YoY, AA
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Aceiktng Oykou AiavikoU Eunopiou: -3,0% MoM kai -9,0% YoY tov  Asgiking Eumotoouvng Katavadwtn: -46,2 MA tov ®ef-21, -3,0 MA MoM
Aek-20 and -6,5% MoM kai -7.2% YoY tov Noe-20, -3,9% YoY wyv  kai -41,4 MA YoY tov @¢gB-21 and +1,5 MA MoM kai -33,2 MA YoY tov
nepiodo lav-20 - Aek-21 (12M) ané +0,8% YoY tnv nepiodo lav-21 (endpevn dnuooieuon: 30/3/2021)

lav-19 — Aek-19 (endpevn dnpooieuon: 31/3/2021)
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Aciktng lMapaywyng Metanoinong: +2,1% MoM kai +0,9% YoY tov  Aciking PMI Metanoinong: 49,4 MA tov ®¢B3-21, -0,6 MA MoM kai -6,8
lav-21 ané -0,6% MoM kai +0,4% YoY tov Aek-20, -1,8% YoY tv  MA YoY tov ®@ef-21 and +3,1 MA MoM «kai -4,4 MA YoY tov lav-21 (e-
nepiodo @ef-20 - lav-21 (12M) ané +14% YoY tnv nepiodo  nduevn dnuooicuon: 1/4/2021)

Def-19 — lav-20 (endpevn dnuooieuon: 9/4/2021)
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Mnyn: EMnvikn Ztauoukn Apxn (EAZTAT), 13pupa Oikovopikadv kal Biopnxavikdv Epeuvcov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Meyz0n tng EAAnvikig Oikovopiag
Evnpépwon: 18/3/2021 Napatipnon

Enox. TeAsutaia Mponyopevng

MexaPAntég Zrox. Mnya Mépnon Aiép6. MMapatripnon MNepi63ou Mapatnpioeis MapeA8évrwy Exdv

Baoiki Enickénnon
Mpaypatiké AkaBapioto Eyxdpio Mpoiév y 0,0 %YoY - -82% 2020 19% 2019 16% 2018 13% 207 -05% 2016 -04% 2015
Npaypatiké Akaapioto Eyxapio Mpoidy €3¢ - 168.5 183.6 180.3 177.5 175.2 1761
Ovopaotiké AkaBapioto Eyxdpio Mpoidy €3¢ - 165.8 183.4 179.7 177.2 174.2 1761
Mocootoé Avepyiag % - 1723% 2019 19.3% 2018  215% 2017  23.5% 2016 249% 2015 265% 2014
Evappoviopévog Aciking Tipdv Katavaiwth % YoY - -1.3% 2020 0.5% 2019 0.8% 2018 1.1% 2017 0.0% 2016 -11% 2015
AnonAnBwpictng AkaBapiotou Eyxapiou Mpoidvtog % YoY - -1.5% 0.2% -0.1% 0.4% -0.6% -0.3%
MNpaypatiké AkaBapicto Eyxapio Mpoidv q % YoY Nai  -7.9% 2020Q4 -105% 2020Q3 0.8% 2019Q4 16% 2018Q4 11% 2017Q4 0.1% 2016 Q4
MNpaypatiké AkaBapiato Eyxapio Mpoidv %QoQ  Nai  27% 3.1% -03% 0.5% -03% 0.5%
Mocooté Avepyiag m % Nar  158%  Ae-20 16.2% Noe-20  16.4%  Dex-19  184% A«x-18  21.0% A7  236%  Aex-16
Evappoviopévog Aciktng Tipcov Katavaiwt % YoY - -1.9% @eB-21  2.4% lav-21 04% DPeH-20 0.8% DeP-19 04%  DeP-18  14% DeB-17
f G Eyxc: MNpoidvtog q % YoY Nai  -08% 2020Q4 03% 2020Q3 -0.8% 2019Q4 0.1% 2018Q4 0.1% 2017Q4 -0.9% 2016 Q4

Mpayp. 18wtk Katava. (Noikokupid kar MKIEN) q M@ % YoY Nar  -47% 2020Q4 -16% 2020Q3 25% 2019Q4 11% 2018Q4 25% 2017Q4 03% 2016 Q4
MNpayp. Anpdaia Katavaiwon % YoY Nai  7.3% 4.8% -0.8% -6.6% 33% 1.2%
MNpayp. Enevduoeig Mayiwv (18iotikég kar Anpdoieg) % YoY Nai  1.6% -11% -3.8% -10.6% 10.3% 3.9%
Npayp. E§aywyés (Ayaba kar Ynnpeoies) % YoY Nai -13.4% -41.9% -1.2% 10.9% 5.6% 1.0%
Mpayp. Eicaywyés (Ayaba kai Yanpeoies) % YoY Nai  -9.5% -5.8% 1.4% 6.6% 1.8% 0.5%
Npayp. Napaywyik. tng Epyaciag (ava dtopo) q @, @7 %YoY Nai  -65% 2020Q4 -91% 2020Q3 0.0% 2019Q4 -0.6% 2018Q4 19% 2017Q4 -2.1% 2016 Q4
Mpayp. Napaywyik. tng Epyasiag (ava wpa epyaciac) % YoY Nai  3.0% -5.2% 27% -1.0% 0.3% -1.4%
AnaoxohoUpevol m (1),(7) xAdropa Nai 38931 Noe-20 3907.9 Okt-20 39237 Noe-19 38471 Noe-18 37565 Noe-17 3679.8 Noe-16
Avepyor xIA.éropa  Nai 7507 768.2 7785 8747 996.9 ma.4
Epyatiké Auvapiké xIA. atopa  Nai 4643.8 46761 4702.2 47218 4753.4 4794.2
Mn Evepydg MAnBuopde xA. éropa  Nai 32380 3208.1 3213 32381 3246.8 32414
Aciktng Tipcv Alapepiopdtov q @.0) %YoY Oxi 35% 2020Q3 42% 2020Q2 83% 2019Q3 22% 2018Q3 -07% 207Q3 -15% 2016Q3
Agiktng YneuBuvewv Mpopnbeicdv (PMI) m  (5),(7) MA Nai 49.4 DeB-21 50.0 lav-21 562 Def-20 542  DeB-19 56.1 DeB-18 477 DeB-17
Asiktng Biopnxavikng Mapaywyng ), @) % YoY Nar  28% lav-21 3.7% Aex-20 0.1% lav-20 2.9% lav-19 0.5% lav-18 4.4% lav-17
Aciktng Oykou oto Aiaviké Epnépio % YoY Nar  .90% Ae-20 -7.2% Noe-20 0.8% Aex-19 11% Aex-18 1.9% Aex-17 -11% Aex-16
Aeiking Kukhou Epyaciiv oto Xovdpikd Eundpio q 0,7 %Yoy Nai  -89% 2020Q4 -1.9% 2020Q3 -2.5% 2019Q4 50% 2018Q4 4.0% 2017Q4 07% 2016 Q4
Aciktng KukAou Epyacicv otov Topéa twv Autokiv. % YoY Nai  -7.8% -4.5% 8.1% 7.5% 14.8% 0.6%
looZ0yio Tpexouodv ZuvaMaymv (A+B+T+A) m (2,(7) Z2m€ds Oxi  -11.2  A«-20 -1 Noe-20 .27 Aex-19 -52  A«-18 3.4 Aex-17 231 Aex-16
A. looQuyio Ayacv (A1+A2+A3) I2m€dc Oxi 185 -18.6 -22.8 -225 -19.8 -18.0
Al Kauoipwv I2m€dg Oxi -32 -3.2 -5.0 -5.2 =37 -3.0
A2. MAoiwv I12m €dig  Oxi -0.1 -0.1 -03 -0.1 0.0 0.0
A3. Xwpig Kavoipa kai Mhoia I2m€dg Oxi  -153 -15.3 -17.4 -17.3 -16.1 -15.0
B. looZuyio Ynnpeoicv (B1+B2+B3) Z12Zm €dig  Oxi 7.3 7.5 211 19.3 18.0 16.3
B1. Taiditkd IR2m€dc Oxi 3.5 35 15.4 13.9 127 12
B2. Metagop v I2m€dg Oxi 39 41 59 5.6 5.0 4.6
B3. Aoinwv Ynnpeoiov I12m €35 Oxi -02 -0.1 -0.2 -0.2 04 0.5
I 160Z0y10 Mpwtoyevev Eicodnpdtwy (M+72+3) I2me€dic Ox  -05 -0.6 16 17 -11 -0.8
M.ApoiBav kar MicBaov Z12Zm €dig Oxi -1 -11 -1.2 -11 -11 -1.0
r2.Tékwv, Mepiopatwy kai Kepdaov I2me€dc Oxi 21 23 29 33 23 2.6
3. Aoincv MNpwtoyevov Eicodnpatwy I2m€dg Oxi 28 2.8 25 27 24 28
A. looguyio Aeutepoyevadrv Eicodnpdtwy (A1+A2) Z12m €31 Oxi 0.6 0.6 0.6 -0.3 -0.6 -0.6
Al Teviking KuBépvnong IR2me€dc Ox 05 0.6 05 07 -0.9 -0.8
A2. Noinwv Topéwv I2m€dg Oxi 0.0 0.0 0.1 0.3 03 0.2
looZoyio Mevikng KuBépvnong % tou AEM y .0 % - 1.5% 2019 1.0% 2018 07% 207 05% 2016 -57% 2015 -3.6% 2014
Npwroyevé loodyio Mevikng Kupépvnong % tou AEM % - 4.5% 44% 3.9% 3.8% -21% 0.4%
Xpéog evikiig Kuépvnang % tou AEM % - 180.5% 186.2% 179.2% 180.8% 177.0% 180.2%
Aieukdhuvon Anodoxng KataBéoewv - @0 % - -0.50% 18/9/19  -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpacieg Ztabepol Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%

ON Opiakng étnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anodoon Tithwv EMnvikou Anposiou (10 €tn), Téhog Mepiodou m (6),(?) % - 111%  @eB-21 069% lav-21  136% PeP-20 3.66% PeP-19 443% Dep-18  725% Pep-17
Tpanediké Méoo Enitokio KataBéoewv (véwv) @), (7) % - 0.08% lav-21 0.08% Aex-20  0.17% lav-20  029% lav-19  029% lav-18 0.32% lav-17
Tpanegiké Méoo Enitokio Aaveiwv (véwv) % - 3.88% 3.78% 4.36% 4.89% 4.91% 4.86%
Tpanegiké Méoo Entokio KataBéoewy (upiotapevawy) % - 008% 0.08% 0.19% 0.28% 0.32% 033%
Tpanediké Méoo Entokio Aaveiwv (upiotapevev) % - 373% 3.75% 3.97% 4.20% 4.49% 479%
Teviké Zovoho Xpnpatodétnong (A+B+M+A) m (2,7 €315 Oxi 1694 lav-21 168.8  Aex-20 172.8 lav-20 186.6 lav-19 201.2 lav-18 21.9 lav-17
A. Tevikt Kupépvnon €315 Oxi 287 27.4 19.8 7.6 18.8 18.4
B. Idiwtikég Enixeipfioeig €3i¢ Oxi 727 73.1 73.8 823 88.1 93.8
I 13icoteg kar IMKI €dig Oxi 602 60.5 69.0 75.5 816 867
A. Aypéres, EAeub. EnayyeAparties kai Atopikés Enix. €315 oxi 78 78 10.2 1.2 127 13.1
Zuvolo KataBéoewv kai Pénog (A+B+T+A) m (2),07) €31 Oxi 213.5 lav-21 2153 Ae«x-20 2015  lav-20 166.1 lav-19 1533 lav-18 1566 lav-17
A. Kéaroikol Eowtepikou (A1+A2+A3) €31 Ox 171.8 1737 157.1 150.6 139.1 130.9
Al Tevikn Kupépvnon €dig Ox 97 10.4 16.0 7.7 14.4 11
A2. IBiwtikég Emxeipnoeig (A2.1+A2.2+A2.3) €31 Oxi 351 36.9 25.4 235 22.0 20.0
A2.1. Aopaliotikég Enixeiproeiq €3¢ Oxi 15 13 13 13 13 13
A2.2. Noina Xpnpatoniotwtka I8pupata €315 Oxi 3.1 32 23 1.8 17 16
A2.3. Mn Xpnpatoniotwuikég Enixeipioeig €3ic Oxi 305 323 218 204 19.0 7.1
A3. Noikokupid kar IMKI €3i¢ Oxi 127.0 1263 15.8 109.4 102.7 99.7
B. Katoikol Aoindv Xwpv Eupwlwdvng €31 Oxi 24 21 20 17 14 20
I. Mn Karoikor Eupwicvng €315 Oxi 6.2 6.2 6.1 53 48 6.5
A. Ynoxpewoeig Ixeud, pe MetaBifad Mepioua. Ttoixeia €315 Oxi 331 333 363 8.4 8.1 17.1
Acikting Oikovopikou KAipatog m (3),7) MA Nai 91.9 DeB-21 90.7 lav-21 13.4 ®eB-20 1032 DPeP-19 1056 Deh-18 959  DeB-17
Biopnxavia (otaBpion 40%) MA Nai 106 -10.0 45 1.2 42 -5.1
Ynnpeoieg (otéBpion 30%) MA Nai 226 -283 33.6 6.1 18.9 19
KatavaAwtig (otaBpion 20%) MA Nai 462 -43.2 -4.8 -333 -49.6 -67.7
Niaviké Epnépio (otaBpion 5%) MA Nar  -10.1 -18.9 275 13.3 2.8 1.9
Kataokeués (otabpion 5%) MA Nar 168 -25.5 313 -613 -45.1 -59.7
Minys: (1) EMnvikn Ztaucuka Apxi (EAZTAT), (2) TpaneZa tng EMadoc (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaiki Ztauoukn Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kai Epeuvag Aiebvadv Kepalaiayopv Eurobank (Eurobank Research).

Enpeicoon: (1) wq y, q kal m opioupE Ta ETaIa, TPIPNVIGia Kal pnviaia otoixeia avtiotoixa, (2) ws % YoY opidoupe tv ethaia nocotiaia petaBoln, ws % QoQ opiZoupe Ty TpIuNVIaia nocootiaia petaBohn,
@G X12m opidoupie To aBpoiopia 12 pnvav kai wg MA opiZoupe g povades deiken, (3) oto nedio Enrtokia Avapopag Eupwnaikig Kevipikig TpaneZac, Ta otoixeia napeABovIoV Etiv avapépoval otis
NapeAOUCES npEPOpNVIES KaTa TIG onoieg UNAPEE pEtaBoAn ota ev Adye enitékia.
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Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikog AvaAutng
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikég Avaiuting
sgogos@eurobank,gr

+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EvayyeAia Toiapndou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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