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7 HMEPEZ OIKONOMIA

H é§apon tng navdnpiag au§avel tnv apefaidtnta yia ta toupictika écoda tou 2021
— XZta €9,1 31 diapopPwOnKke Tto Npwtoyevég EAAeippa to 1° e§aunvo 2021

‘Onwg éxoupe avagépel o Nnalaidtepo teuxog tou deAtiou 7 Huépeg Oikovopia, éva and ta kupla
XapakInpiotikd tng diatapaxng tou kopwvoiol COVID-19 gival o upnAdég Babpdg aefaidtntag.
Auto TO OTOIXEIO €XEI APVNTIKEG CUVEMEIEG YIA TNV OIKOVOHia KaBwg odnyei o€ avactoAn n kai og
akUPWoN TWV NPOYPAHHATICHEVWY OANAV®Y KATavAAwonG Kal ENévOUCNG TWV VOIKOKUPIWY KAl TWV
EMIXEIPNACEWYV AVTIOTOIXA. LNPUEPA TO TOMIO €ival AlyOTEPO OPIXAWOIEG OE OXECN PE TNV APXN TNG UYEIO-
VOUIKNG Kpiong kaBou éxel onpelwBei npoodog otnv avupetnion tng véoou (epBoAiactikn
EKOTPATEIQ KAl PAPHAKEUTIKA Aywyn) Kal Ol POPEIG TNG OIKOVOUIAG £XOUV cUCCWPEUTEl YVWOoN yia
TO Nw¢G va Agitoupyouyv Kai va cuvaAAdooovtal otG i HEPOUG AyOPEG MPOIOVTIWY, MAPAYWYIKWV
OUVTEAECTWYV KAl XPNPATOOIKOVOUIKWY NMEPIOUCIAKWY OTOIXEiwV und cuvBnkeg navdnpiag. Evtoutolg,
ol tpéxouoeg e€eli€eic avapopikd pe tn petdAAagn A kai tnv Avodo TwV KPOUCHATWY (PAVEPWVOUV
6t n aBePaidtnta cuvexilel va upictatal av kai Oxi oe Toco peydAlo Babpd dnwg tov PePpoudpio-
Anpilio 2020. Eidikd yia xdpeg 6nwg n EAAGSa pe uynAn e€dptnon and tov Toupiopd, N XPOVIKN
ouykupia pévo oudétepn Oev gival wg NPOG TG MOAVEG ENNTWOEIG OTNV Olkovopia and tnv au§non
™™g afePaidtntag. npeidvoupe ot katd péco 6po oto didotnpa louliou-OktwPpiou napdyetal to
67,9% twv £NCIWV TOUPICTIKOV £06dwv otnv EANGda (Mdiog-Oktwfpiog 89,9%).! Méca ot autd to
nepiBaAioy, Betikn e§ENIEN cuviotd n andpaon tng Bpetavikng KuBépvnong yia dpon tng Kapavtivag
anod tv 19 louliou 2021 yia toug nANpwg epoAiacpévoug Bpetavolg NoAITeg Mou eNCTPEPOUY and
XWPEG PE «nopTokaAi» tafivopnon onwg n EAAGda. H ev Adyw ayopd eival n 2" yeyaAdtepn yia tov
eANVIKS TouploTiko KAAdo petd tn Meppavia (téco o dpoug e06dwv 6O KAl 08 OPOUG APIewV).
Onoladnnote ektipnon yia ta toupiotikd écoda tou 2021 Ba npénel va avupetwnidetal Pe enipuAa-
KTIKOTNTA. TO OIKOVOUIKO-KOIVWVIKO MePIBAAAov napapével eUPeTtdPANTo KAl N EAACTIKOTNTA TOU
toupiotikoU kKAddou otnv navonpia peydAn. ZUppwva pe ta otoixeia tng Ynnpeoiag MNoAukng Ae-
ponopiag, ol agieig emPatwv e€wtepikol tov louvio 2021 avnABav ce 1.181,771 xi\iddeg atopa,

dnAadn oto 34,0% twv avtictoixwv agifewv tou 2019.2

H Eupwnaikn Enitponn otig npdogateg kahokaipivég evoldpeces NPoBAEYEIG TG, val pev avaBew-

pnoe eni ta BeAtio tnv ektipnon tg yia tov npaypatikd pubud peyéBuvong otnv EANGSa to 2021 (to

' O1 ev Adyw unoloyicpoi avagpépovtal otnv nepiodo 2011-2019.
2 BAéne http://www.ypa.gr/profile/statistics/2020/
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id10 énpagav kar dAoi Siebveig Kal eyxwpIol opyaviopoi), wotdoo avapépel Ot o1 v Adyw NPoAé-
WeIg unokeivial oe upnAn afePfaidtnta.’ H teAeutaia oxetidetal pe TNV MopEia TV TOUPICTIKWV
€06dwv. H extipnon tng Eupwnaikng Enitponng yia tov puBpd petafoAng tou npaypatikou AEN to
2021 avaBewpnBbnke oto 4,3% anod 4,1% nponyoupévag, eve yia to 2022 napépeive otabepn oto
6,0%. Bdoel autwv twv npofAéyewy, to npaypatikd AEN otnv EAAGSa to 2022 avapévetal va eival
uwnAdtepo katd 1,5% oe oxéon pe to 2019 (mpo navdnpiag enineda oe 6poug £touc). MNa tg undoi-
neg xwpeg tng Eupwnaikng Evwong twv 27 kpatdv peAdv nAnv tng IpAavdiag, o1 avtiotoixeg
npoPAéyeig (2022 vs 2019) éxouv wg akoAoUBw (BAéne Ixnpa 1A): Poupavia +8,3%, MoAwvia +7,3%,
NiBouavia +6,9%, Nou&epPBolpyo +6,9%, Aetovia +6,1%, Ouyyapia +6,0%, Ec@ovia +5,7%, Zoundia
+5,3%, LAoakia +5,2%, ZAofevia +4,9%, Boulyapia +4,3%, Aavia +3,6%, leppavia +3,2%, MdaAta
+3,0%, EE-27 +2,9%, OAN\avdia +2,8%, Kunpog +2,7%, ®ivAavdia +2,7%, Kpoartia +2,7%, Toexia
+2,5%, BéAyio +2,4%, Eupwdwvn +2,4%, alAia +1,7%, Auotpia +1,6%, EAAada +1,5%, MNMoptoyaAia
+0,9%, lonavia +0,7% kai ltaAia -0,3%.

Ixnpa 1: Eupwnaikn Evewon twv 27 Kpatwyv MeAwv — Evaidpeoeg Kalokaipivég MpoPAéyeig Eupw-
naikng Emitponng yia tov MNMpaypatiké PuBud MeyéBuvong twv Etwv 2021 & 2022

A 12% m[poBAendpevn % MetafoAn Mpaypatikou AEM 2022 vs 2019
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Mnyn: Eupwnaikn Enitponn, Eurobank Research.

3 Yuc evdidpeoeg (interim) kalokaipivég (summer) NPoPAéWeIc ONWG KAl OTI AVIIOTOIXEG XEIPEPIVEG
(winter), napouociadovtal otoixeia pOvo yia Tov npaypatikd pubpd peyéBuvong kai tov nAnBwpiopd. Ltol-
Xeid yla T0 OUVOAO TWV HPAKPOOIKOVOMIKWYV HeTABAntwdvV napoucidldovial poévo otig pOivonwpivég

(autumn) ka1 tiG eapivég (spring) npoPAéyeic.
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‘Eva kevipikd ocupnépacpa nou e€dyetal and TG npoavapepbeioceg NpoPAEWelg eival 6T o1 XWPEG
nou unéotnoav TG peyaAutepeg anwAeleg og 6poug npaypatikou AEMN to 2020 ekupdrtal 6u 6a ava-
KApyouv oxetkd Ppaditepa and 6u ol undloine (xpnolgornoloUpye tov OPO TNG OXETIKNG
avakapyng kabwg Aapdavoupe um’ dyiv tnv Ugeon twv oikovouiwv to 2020, BAéne Ixnpa 1B). To
npoava@epBév eKTIHOPEVO anoTEAECPA, NEPAV MAPAYOVIWY NOoU OXeTi{ovVial PE TNV KATAOTPOPNA
napaywyikoU duvapikoU Adyw tng Babidag Ugpeong, ev Yépel EEnyEiTal and TNV ACCUPETPIA Mou Xa-
paktnpidel Toug eni pEPOUG KAAGOUG TWV OIKOVOHIWY WG MPOG TNV EKTIHWHUEVN TAXUTNTA ENICTPOPNG
TouG ota Npo navonpiag enineda. Na napddeiypa, cUPPWVa Pe HEAETN TOU NAYKOOUIOU OPYaAVIGHOU
toupiopou (UNWTO, World Tourism Barometer, Mdaiog 2021), oxedév to 50% twv epneipoyvwpo-
VWV NMOU CUMPHETEIXAV OTNV EPEUVA AVAPEVOUV TNV EMICTPOPN TWV NAYKOOUIWY TOUPICTIKWY adgi§ewv
ota npo navdnpiag enineda to 2024 n kar apyotepa (to 37% to 2023). Qg ek TOUTOU, OIKOVOUIEG PE
uynAn e€dptnon and tov toupiopd eival MBavov va xpelactolv NEPICCOTEPO XPOVO o€ cUyKplon
pe AAAeG 6rou o touploTtikdG KAAOOG éxel pIKpOTEPNn Baputnta, yid va avakAuWouv onpaviikd og

oxéon pe ta npo navonpiag eningda.
Zta €9,1 31 diapopPpWONKe To NpwtoyevéG EAAeippa yia to a’ e§apnvo tou 2021

LUpPWVA PE TA NPOCWPIVA CTOIXEIA EKTEAEONG TOU KpatikoU npounoloyicpou (KIM), oe tpononoin-
pévn tapeiakn Bdon, yia tnv ngpiodo lavouapiou — louviou 2021, to npwtoyevég anotéAecpa
dlapopPwOnke oe ENAelppa Upoug €9.088 ekat., évavtl otoxou yia NpwtoyeveG EAAeIppa €9.919 ekat.
(nou éxel nepIAngBei yia to avtiotoixo didotnpa tou 2021 otnv ene€nynpatikn ékBeon tou Meco-
npoBeopou lMAaiciou Anpooiovopikng Ztpatnyikng 2022-2025) kal npwtoyevous eAAeippatog
€6.101 ekat. tnv idi1a nepiodo tou 2020. To 100uyio Kl napouciace éAAeippa Uyoug €12.215 ekat.
évavt otoxou yia éNelppa €12.950 ekat. (htol xapnAdtepo ENelppa katd €735 ekat.) kal évavt eA-
Agippatog €9.232 ekart. yia to avtiotoixo didotnpa tou 20204

Mivakag 1: EAAGda — ExtéAeon Kpatikou MpolnoAoyiopou, lavoudplog — louviog 2021 (ekat. €,
NPOoWPIVA CTOIXEId, O TpononoINpévn tapeiakn Bdaon)

lav. - louv. 2020 lav. - loov. 2021 lav. - logv. 2021 Ailagpopa Aiagpopa
npayp. npayp. otox0g 2021 npayyp. - 2021 npayp. 2021 npayp. - 2021 otéxog
e € 31¢ (B) (A) (r) (A-B) (A1)
Kabapa'Ecoda 18.996 21.977 21.884 2.981 93
Ex twv onoicwv:
Dépol 18.262 20.191 20.059 1929 132
‘Ecoda ané MAE 1647 2.071 2.054 424 17
Aanaveg 28.227 34.192 34.834 5.965 -642
Ex twv onoicwv:
Tokol 3136 3.297 3.201 161 96
Aanaveg MAE 3.987 4169 4150 182 19
Aandveg Tapeiou Avakapyn
m|CAvg£K1:|K('>tn1:quplIJ ¢ 0 59 229 39 -190
looZiyio KIl -9.232 -12.215 -12.950 -2.983 735
Mpwroyevég AnotéAeopa KIl -6.101 -9.088 -9.919 -2.987 831

Mnyn: YTOIK, Eurobank Research.

4 Inpeicdvetal Ot éwg kal ta opiotika AgAtia ExktéAeong MpolnoAoyiopou tou pnva Maiou, o1 otéxol na-
pépevav ekei nmou gixav opiotei 6tav yngiotnke o MpounoAoyiopog 2021 (htor tov NoépPpio tou 2020).

Qot6c0, and 1o onpepIvo SeATIO Ol OTOXOI aviikataotdbnkav pe VEoug avaBewpnpévoug, 6nwg opiotn-
kav ané to MIAY 2022-2025 (loUviog 2021).
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AvaAutikotepa, yia to npwto é6unvo tou 2021, ta kabapd écoda KI1 diapoppwbnkav oe €21.977
€kat.,, ungpPaivovtag tov otoxo katd €93 ekat. (h katd 0,4%), evid CUYKPITIKA PE TO aVTioToIXo d1d-
otnpa tou 2020 ntav au§npéva katd 15,7%. Na onpeiwBei 6t téoo ta €écoda and ¢oépoug, 6Go Kal
ta é0o0da tou Mpoypdppatog Anpociwv Enevdioewyv (MAE), kiviBnkav noAU kovtd otov otdxo, na-
pouaoialovtag oplakn unépPaon tng tad&ng tou 0,7% kai 0,8% avtiotoixa.

Ano tnv nAeupd Twv danavwy, Kataypd@nke cuykpdtnon évavtl Tou otoxou Tng ta&ng twv €642
ekat. (n katd -1,8%), kupiwg Adyw tg unoektéAeong tou Taktikou MNpounoAoyiopou Uyoug €471 ¢-
Kat.> AvtiBétwg, to okéAog tou lMAE, kiviBnke nepinou ota enineda tou otoxou, napouciadovtag
pikpn unépPaon katd €19 ekart. (h kata 0,5%), evdd onpeicdvetal 6t evidg tou louviou Eekivnoav ol
nAnpwpég tou Tapeiou Avakapyng kal AvBektikdTnTag, PE TIG NPWTIEG NANPWHEG VA avéPxXovial Ot
€39 ekat. TéNog, og oxéon pe tnv avtiotoixn xpovikn nepiodo tou 2020, kataypdpnke ad§non twv
OUVOAIK@V danavev katd €5.965 ekat. (n katd 21,1%), Aoyw twv augnpévwv éktaktwy danavav nou
agopoloav otnNV AVTIPETWNIoN TNG Navonpiag, Ye ta cuvoAIKA PETPA yia To NPwWTo e§Aunvo Tou

2021 va avépxovtai og €5,9 dig.

5 H onoia ogpeiletal kupiwg otov etepoxpoviopd twv enixopnyncewv npog OKA Uyoug €459 ekat. H
NANPNG anopPOPNCN TWV CXETIKWY KOVOUAIWY avapévetal £wG To TEAOG TOU £TOUG.
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpiunvo 2021 n etrjoia petaBoAr tou npaypatikou AEM Atav -2,3% YoY (-6,9% YoY (2020Q4) kai  AEM (% YoY, % QoQ)
-0,5% YoY (2020Q1)) kai n avtiotoixn tpiunviaia petaBoAn frav +4,4% QoQ (+3,4% QoQ (2020Q4)
kar -0,5% QoQ (2020Q1)) Mepiodog: 2001Q1-2021Q1

MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, louA-2021: 2021 +4,3%, 2022 +6,0% Ztoixeio: tpipnviaia
Mécog Opog: -0,5%
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Tpipnvo-Etog

Moocootd Avepyiac (enoxikd diopBwpéva otoixeia)

Tov AnpiAio 2021 to nocootd avepyiag diapoppwbnke oto 17,0% (16,8% (3/2021) kai 15,9% (4/2020)) Nocooté Avepyiag (%)
Kal To avtiotoIxo péoo etfjoio péyebog (uéoog 6pog 12 unvav) frav oto 16,6% (16,5% (3/2021) ka1 16,5%
(4/2020)) Mepiodog: 4/2005-4/2021

MpoPAéyeic yia to otvolo tou érous — Eupwnaikn Emporns, Mai-2021: 2021 16,3%, 2022 16,1% Zroixefa: pnviaia
Mécog Opog: 17,4%
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Mnvag-Etog

Evappoviopévog Asiking Tipwv KatavaAwtn
Tov lobvio 2021 n etioia petafoAr tou EVATK Atav +0,6% YoY (-1,2% YoY (5/2021) kar -1,.9% YoY  EvATK (% YoY)
(6/2020)) kai n avtiotoixn péon etrjoia petaBoAn (uécog 6pog 12 unvdv) Atav -1,8% YoY (-2,0% YoY
(5/2021) ka1 0,0% YoY (6/2020)) Mepiodog: 6/2001-6/2021

MpoBAéyeic yia to olivolo tou étous — Eupwnaikn Enrtponr, louA-2021: 2021 -0,4%, 2022 +0,5% Zroixeia: pnviaia
Mécog Opog: +1,7%

Aiapecog: +1,7%

4
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Mnyn: EMnvika Ztauotukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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MNivakag A2: Acikteg Oikovopikng Apactnpiétntag (uwnAing cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxdéAnon (obvolo oikovopiac): -4,0% YoY tov Anp-21 ané -5,8%
YoY tov Map-21, -2,8% YoY tnv nepiodo Mai-20 — Anp-21 (12M) ané

Aciktng Oikovouikou KAiuatog: 108,7 MA tov louv-21, +0,1 MA MoM kai
+20,8 MA YoY tov louv-21 ané +10,7 MA MoM kai +19,8 YoY MA tov
+1,5% YoY tv nepiodo Mai-19 - Anp-20 (emopévn dSnuoocieuon: Mai-21 (enépevn dnuoociceuon: 29/7/2021)

5/8/2021)

AnaoxoAnon, % YoY, AA
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Aciktng Oykou Aiavikou Eunopiou: +2,2% MoM kai +38,3% YoY tov  Aciktn¢ Euniotoouvne Katavaiwtr: -25,6 MA tov louv-21, -3,4 MA MoM
Anp-21 ané +0,8% MoM «kai -0,6% YoY tov Map-21, -0,5% YoY v «kai +2,1 MA YoY tov louv-21 ané +12,4 MA MoM «kai +10,8 MA YoY tov
nepiodo Mai-20 — Anp-21 (12M) ané -04% YoY twnv nepiodo  Mai-21 (endpevn dnpooieuon: 29/7/2021)

Mai-19 — Anp-20 (endpevn dnuooisuon: 30/7/2021)
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Aciktne Mapaywync Metanoinong: -2,8% MoM kai +14,5% YoY tov
Mai-21 ané +2,6% MoM ka1 +22,8% YoY tov Anp-21, +3,4% YoY tv

Aciktn¢ PMI Metanoinong: 58,6 MA tov louv-21, +0,6 MA MoM kai +9,2
MA YoY tov louv-21 ané +3,6 MA MoM kai +16,9 MA YoY tov Mai-21
nepiodo louv-20 — Mai-21 (12M) ané -1,4% YoY v nepiodo  (enduevn dnuoocicuon: 2/8/2021)

louv-19 — Mai-20 (enépevn dnuoocicuon: 9/8/2021)

175 Agixtng MNapaywyng 25% 62 Agixtng PMI Metanoinong 58.6
Metanoinong (AA) I 20% . . .

160 14.5% 2 ° Opio Mndevikng MetaBoAng 50

g . | % YoY (AA) =72 N 15%
]

UT% 145 i 10%
é 130 i 5% E
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< 100 o
< -10%

85 -15%

70 -20% O = a0 M ¥ 1N 0 N © O O 9T
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztatuoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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Mivakag A3: Baoika Makpooikovopika - Mikpooikovopika Mey£6n tng EAAnvikig Orkovopiag
Evnpépwon: 16/7/2021 MNapatipnon
Enox. TeAevtaia MponyoGpevng

MetaBAntég Trox. Mnyd Mépnon Aiép®.  Mapatipnon Mepi65ou Mapatnpiosis MapeABsvrwy Exadv

Baoikn Enickénnon

Mpaypatké Akabapioto Eyxapio Mpoidy y (,@ %Yoy - -82% 2020 1.9% 2019 1.6% 2018 13% 2017  -05% 2016 -04% 2015
Mpaypatké Akadapioto Eyxapio Mpoidv €35 - 1685 183.6 180.3 177.5 1752 176.1
Ovopactiké Akabapiato Eyxdpio Mpoidv €3ic - 165.8 183.4 179.7 177.2 174.2 176.1
Mocooto Avepyiag % - 163% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Aciktng Tipcwv Katavaiwtn % YoY - -1.3% 0.5% 0.8% 11% 0.0% -1.1%
AnonAnBwpiotig a ) Eyxdoprou Mpoi6 % YoY - -15% 0.2% -0.1% 0.4% -0.6% -03%
Mpaypauksé Akabapioto Eyxapio Mpoidv q % YoY Nai  -23% 2021Q1 -69% 2020Q4 -0.5% 2020Q1 18% 2019Q1 20% 2018Q1 04% 2017Q1
Mpaypatké AkaBapicto Eyxapio Mpoidv %QoQ  Nar  4.4% 3.4% -0.5% 1.0% 0.8% -0.1%
Mocoots Avepyiag m % Nar  17.0% Anp-21  168% Map-21 159% Anp-20 17.8% Anp-19 197% Anp-18  215%  Anp-17
Evappoviopévog Agiktng Tipcwv Katavaiwtn % YoY - 0.6% louv-21 -12% Mai-21 19% louv-20 02% louv-19 10% louv-18 0.9%  louv-17
Ar f a J 0 lpoidvrog q % YoY Nar  -27% 2021Q1 -12% 2020Q4 -14% 2020Q1 02% 2019Q1 0.0% 2018Q1 07% 2017 Q1
Mpayp. Idiwtkh KatavaA. (Noikokupid kar MKIEN) q M % YoY Nai  49% 2021Q1 -49% 2020Q4 03% 2020Q1 15% 2019Q1 24% 2018Q1 16% 2017 Q1
MNpayp. Anpéoia Katavaiwon % YoY Nar  4.9% 7.3% 1.4% -0.7% -0.9% -2.7%
MNpayp. Enevduoeig Mayiwv (I8iwtkég kai Anpdoieg) % YoY Nar  86% 3.2% -43% -7.5% 3.1% 9.4%
Npayp. E§aywyég (Ayaba kar Yanpeoies) %YoY  Nar -134% -17.6% -3.0% 7.2% 8.8% 6.5%
Mpayp. Eicaywyés (Ayaba kar Yanpeaies) %YoY  Nai  -50% -8.8% 0.2% 5.1% n.1% 1.4%
Npayp. Mapaywyik. tng Epyaciag (ava atopo) q @, @) %Yoy Nai 1.6% 2021 Q1 -54% 2020Q4 -14% 2020Q1 0.0% 2019Q1 18% 2018Q1 0.0% 2017 Q1
Mpayp. Napaywyik. tng Epyasiag (ava wpa epyasiag) % YoY Nai  -0.6% 3.2% 5.6% 23% 0.8% 1.4%
AnaoxoloUpevol m (1), (7) xAdwopa Nar 37146 Anp-21 36759 Map-21 3868.8 Anp-20 3911.0 Anp-19 3809.7 Anp-18 37451 Anp-17
Avepyor xA. atopa  Nai  762.6 740.6 731.4 847.1 937.4 1025.0
Epyatiké Auvapiké xIA.atopa  Nar - 4477.2 4416.5 4600.2 47581 47471 47701
Mn Evepydg MAnBuopdg xiA. atopa  Nai - 33917 3455.4 3299.4 3183.2 32362 3249.0
Agiktng Tipdv Alapepiopdteov q @.07) %Yoy Oxi 31% 2021Q1 2.6% 2020Q4 67% 2020Q1 5.6% 2019Q1 05% 2018Q1 -2.0% 2017 Q1
Aeiktng YneuBuvewv MpopnBeicdv (PMI) m (5,7 MA Nai 586 louv-21 58.0 Mai-21 49.4 low-20 524 louwv-19 535 low-18 505 louv-17
Asiktng Biopnxavikng Mapaywyng ), ) % YoY Nai  13.7% Mai-21 21.8% Anp-21  .77% Mai-20 -0.6% Mai-19 1.2% Mai-18  6.4% Mai-17
Atiktng Oykou oto Aiaviké Eunépio % YoY Nai  383% Anp-21 -0.6% Map-21 _249% Anp-20 -23% Anp-19  1.6% Anp-18  2.1% Anp-17
Asiking Kikhou Epyacicv oto Xov3piké Eunépio q 0,7 %Yoy Na -07% 2021Q1 -7.6% 2020Q4 -27% 2020Q1 14% 2019Q1 43% 2018Q1 50% 2017 Q1
Aciktng Kukhou Epyaci®v otov Topéa twv Autokiv. % YoY Nar  155% -3.7% -5.2% 7.8% 18.2% 24.5%
looZuyio Tpexousiv Zuvarayv (A+B+M+A) m (2,(7) I2m€dc Ox  -11.3  Anp-21 103 Map-21 22 Anp-20 .58 Anp-19 .42 Anp-18 .32  Anp-17
A looZiyio AyaBv (Al+A2+A3) Ii2m €3 Oxi  -187 -18.0 -22.0 -23.1 -202 -19.0
Al Kauoipwv I2m €dg Oxi 26 -25 -5.1 -5.4 -4.0 -3.5
A2, Mhoiwv I2m€dic  Oxi -0.1 0.0 -03 -0.1 -0.1 0.0
A3. Xwpig Kauoipa kai Mhoia I2m€dic Oxi  -16.0 -15.5 -16.5 -17.6 -16.1 -15.5
B. looZuyio Ynnpeoidv (B1+B2+B3) I12m€dic Oxi 6.8 6.9 205 19.8 17.6 16.8
Bl Ta&§idiwtikd I2m€dic  Oxi 33 33 15.3 13.9 127 n2
B2. Metagopav I2m€dg Oxi 36 37 55 6.0 47 49
B3. Aoin@v Ynnpeoiov I2m€dig Oxi -0.1 -0.1 -0.3 -0.2 0.2 0.6
I looZoyio Mpwtoyevav Eicodnpdtwy (M+M2+3) I2m€dic Oxi 0.4 03 -15 -1.8 -1.2 -0.6
M.ApoiBav kai MicBav I2m€dic Oxi -1.1 -11 -12 -11 -11 -11
[2.Tékwv, Mepiopdtwy kar Kepdwv I2m€dic Oxi -1.4 -15 -29 -3.0 -27 -23
3. Aoindv Mpwrtoyevav Eicodnpdtwv I2m€dic Oxi 29 30 26 24 26 2.8
A. loooyio Aeutepoyevarv Eicodnpdtwy (A1+A2) Ii2m €385 Oxi 02 0.4 0.8 -0.7 -0.5 -0.4
Al Teviking KuBépvnong I2m€dc Ox 03 0.5 0.6 -10 -0.8 -07
A2. Noincov Topéwv I2m €dg Oxi -0.1 -0.1 0.2 0.3 03 03
looguyio Mevikng Kupépvnong % tou AEM y ,@ % - -9.7% 2020 11% 2019 0.9% 2018 0.6% 2017 0.2% 2016 -5.9% 2015
Mpwroyevég looZuyio Nevikig KuBépvnong % tou AEM % - -67% 41% 43% 37% 3.5% -2.3%
Xpéog levikng KuBépvnong % tou AEM % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%

6 A KataBé - @0 % N -0.50% 18/9/19  -0.40% 16/3/16 -030% 9/12/144 -0.20% 10/9/14 -0.10% 1/6/14 0.00% 13/11/13
Anponpaocieg ZtaBepou Enrtokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%

5Auvon Opiakiic 3otnon % - 025% 0.25% 0.30% 0.30% 0.40% 0.75%
Ané3oon Tithwv EMnvikou Anposiou (10 £tn), Téhog Mepiodou m (6),(7) % - 083% low-21 083% Mai-21 123% louv-20 246% louv-19 3.96% louv-18 549% louv-17
Tpanediké Méoo Emtékio Katabéoewy (véwv) @), ) % - 0.06% Mai-21  006% Anp-21 013% Mai-20 027% Mai-19 028% Mai-18 030% Mai-17
Tpanediké Méoo Enitékio Aaveiwy (véwv) % - 3.95% 3.72% 4.23% 4.66% 4.47% 4.76%
Tpanediké Méoo Enitékio Katabéoewv (upiotapevav) % - 006% 0.06% 0.14% 0.27% 0.32% 0.30%
Tpanediké Méoo Enitokio Aaveiwv (upiotapevamy) % - 3.64% 3.64% 3.86% 416% 439% 4.69%
eviké L0voho Xpnpatodstnong (A+B+T+A) m (2,7 €315 Oxi 162.2 Mai-21 161.5 Anp-21  169.9 Mai-20 1775 Mai-19 1951 Mai-18  210.0 Mai-17
A. Tevikn Kupépvnon €3ic Ox 330 321 224 16.8 16.1 18.1
B. 1Bicotikég Enixeiprioeig €3i¢ Oxi 687 68.8 73.4 75.1 86.7 93.1
I 1Bicoteg kar IMKI €35 Oxi 536 53.7 65.6 745 79.9 85.6
. Aypéres, EAeub. EnayyeAuaries kai ATopikég Enix. €3ic oxi 69 69 85 11 123 13.1
Zovoho KataBéoewv kai Pénog (A+B+I+A) m ),7 €31 Oxi 2068 Mai-21 2043 Anp-21 2020 Mai-20 1663 Mai-19 1574 Mai-18 1552  Mai-17
A. Kéroikol EcwtepikoU (A1+A2+A3) €3I Ox1 177.0 176.6 159.4 150.3 142.9 129.9
Al Tevikn KuBépvnon €3I Oxi 8.9 8.9 13 15.0 14.9 10.5
A2. Iiwtikég Emixeiphoeig (A2.1+A2.2+A2.3) €31 Oxi 381 37.8 28.9 237 23.2 20.6
A2.1. AopaAicuikég Enixeipnoeig €315 Oxi 1.8 17 13 13 15 15
A2.2. Noina Xpnpatoniotwuka I3pUpata €315 Oxi 29 43 24 19 17 16
A2.3. Mn Xpnpatomiotwtikés Enixeipnogig €31 Oxi 333 318 253 20.6 20.0 17.4
A3. Noikokupid kai IMKI €3i¢ Oxi 1300 130.0 19.2 ms 104.8 98.8
B. Katoikol Aoinwv Xwpwv Eupwlwvng €315 Oxt 33 35 20 20 15 20
T. Mn Kéroikor Eupwicvng €dig Oxi 7.1 65 64 59 5.0 6.8
A. Ynoxpewoeig Ixeul, pe MetaPiBad Mepiouo. Ltoixeia €315 Oxi 193 17.8 342 8.2 7.9 16.3
Agiktng Oikovopikou KAipatog m (3,7 MA Nai 108.7  louv-21 108.6  Mai-21 87.9 louv-20 1029 louv-19 1040 louv-18 945 louv-17
Biopnxavia (otaBpion 40%) MA Nai 3.0 71 -18.1 -0.6 -16 73
Ynnpeoieg (otaBpion 30%) MA Nai 275 13.1 -46.8 7.9 210 9.0
Katavawrig (atéBpion 20%) Ma Nai 256 222 -21.7 -27.8 -48.9 -65.9
Niaviké Eunépio (atéBpion 5%) MA Na 28 50 -6.2 9.2 26 34
Kataokeués (otabpion 5%) MA Nai .63 -21 -55.8 -55.5 -47.8 -55.6
Mny#: (1) EMnvikn Ztatiotkn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) E e Entponi (European Commission), (4) Eupwnaika Tratiotikn Yanpeoia (Eurostat),
(5) IHS Markit, (6) Thomson Reuters kai (7) AictBuvon Oikovopikig AvaAuong kai Epeuvag Aigbvav Keg yopav Eurobank (Eurobank R h).

Enpeiwon: (1) g y, g kal m opiZoupie Ta eThaia, TPIHNVIaia Kal pnviaia otoixeia aviotoixa, (2) wg % YoY opidoupe thv eticia nocoatiaia petaBoAn, wg % QoQ opiZoupe thy TeIpNViaia nocootiaia petaBon,
wg Z12m opiloupe to aBpoiopa 12 pnvdv kai wg MA opiloupe tig povades Seiktn, (3) oto nedio Enrtékia Avagopag Eupwnaikng Kevipikag Tpanedag, ta otoixeia napeAdoviwy etdv avagépoval otig
NapeABoUsES NPEPOUNVIES KATA TIG Onoies UNAPEE PEtaBoAd ota ev ASyw enrtokia.
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‘OAya Koopa

Epeuvntpia OikovopoAdyog
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+30 210 37 18 991
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+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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