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7 HMEPEZ OIKONOMIA

AvOektikn npog to napov n pertanoinon otig NAnOwpictikég niéoeig — H evioxuon tng
geyxwplag {ntnong SIEUPUVEI TO EUNOPIKO EAAEIpMpa

O etnoloG NAnBwpicpdg otnv EAAGSa, petpoupevog Bdoel tou Evappoviopévou Agiktn Tipwv Kata-
vahwth (EVATK), au€hBnke oto 2,8% tov Okt pio 2021 (4,1% otnv Eupwdvn) and 1,9% kai -2,0%
tov XentépPpio 2021 kai tov OktwPpio 2020 avtictoixa (BAéne Ixnpa 1). AapBdavovtag unoyiv tug
otabpioeig twv eni pépoug opddwyv ayabwyv Kal UNNPECIWY, N adgnon tou yevikoU eninédou TIPWV
otnv EAA@da tov OktdPpio 2021 nponABe kupiwg and tig katnyopieg tng otéyaong (nepidauPavel
TNV KATAVAAWON NAEKTPIKOU PEUPATOG KAl PUCIKOU AEPIOU), TWV HETAPOPWY KAl TNG SIATPOPNG Kal
pn aAkooAoUxwv notwv.! Avavtippnta, éva peydAo nocootd tng augnong tou nAnBwpicpou, téco

otnv EAAGSa 600 kai otnv aAdodann, oxetidetal Pe TNV Avodo TwV TIHWV EVEPYEIAG.2

Ixnpa 1: EAAGda kai Eupwldovn — MANBwpiopdg Baoel tou Evappoviopévou Aciktn Tipwv KatavaAwtn
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Mnyn: EAZTAT, Eurostat, Thomson Reuters Eikon, Eurobank Research

Xto 10pnvo lavouapiou-OktwPpiou 2021, o péocog EVATK katéypaye opiakn etnaia ntwon 0,1% and

-1,1% tnv avtiotoixn nepiodo to 2020. Lupgpwva pe tig pOivonwpivég npoPAépelg tng Eupwnaikng

1 O deikIng TIHWV otn otéyacn evioxuBnke katd 11,.9% YoY tov OktwPpio 2021 and -4,7% YoY tov Oktw-
Bpro 2020, oug petapopés katd 5,8% YoY anod -6,8% YoY kai otn diatpodn kai pn aAkooAouUxa notd
katd 2,9% YoY ano 2,0% YoY (cuvéxioe va kiveital avodikd).

2 ¥1o téhog OktwPpiou 2021, n tiph tou netpeAaiou brent ($/BapéAl) ntav uwnAdtepn katd 125,3% oe

oUykpion pe to téhog OktwPpiou 2020 ($84,4 vs $37,5) kai katd 40,1% ot oxéon pe to téhog OktwPpiou
2019 ($84,4 vs $60,2).
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Enitponng (11 NoepBpiou 2021), o péoog etnoiog nAnBwpiopds oto 12pnvo lavouapiou-Agkeppiou
2021 ekupdrar oto 0,1%, avtavakAwvtag tn peiwon Tou yevikoU eninédou twv TpwV to 1° e§dpnvo
2021 ka1 tnv augnon tou otn cuvéxela. MNa to 2022 npofAénetal evioxuon tou NANBwpPIcpoU oto
1,0% ka1 emBpdaduvon oto 0,4% to 2023. O1 ev Aoyw npoPALyeig eival cupPBatég pe to oevdaplo Ttng
napodikng avédou twv NAnBwpliotikwv niécewyv. Evtoutoig, 6co ouvexidovtal o1 e€dpoeig Tng nav-
Onpiag, ol NPOPALYEIG yIa TIG MEPICCOTEPEG PAKPOOIKOVOMIKEG METABANTEG UMNOKEIVTAI O UYNAN
apePaidtnta. Eidika yia tov nAnBwpicpod gival xpnoipo va AapBdavetal unéyiv kai n diatapaxn and

™ peydAn au€non tng Nnpoopopdg xpnpatog anod tg eni pépoug Kevipikég Tpdanedeg.
Au§non tng napaywyng otn petanoincn tov ZentépPpio 2021 (3,9% MoM, 11,4% YoY)

YUppwva pe ta enoxikda diopOwpéva otoixeia tng EAXTAT, o deiktng napaywyng otn petanoinon
evioxUBnke katd 3,9% MoM / 11,4% YoY tov ZentépPpio 2021 and -0,2% MoM / 6,1% YoY tov npon-
youpevo pnva (BAéne Ixnpa 2). O pécog 6pog tou ev Adyw deiktn to 3° tpipnvo 2021 au§nbnke katd
0,6% QoQ /7,7% YoY and 1,4% QoQ / 14,6% YoY to 2° tpiynvo 2021. H ev Adyw eniBpdduvon, oe
nolotikoUug 6poug, avapévetal va anotunwlei kal otov npaypatikd pubud peyébuvong tou 3V tpi-
pnvou 2021. MNpog to napdv o kKAAd0og tng petanoinong eugavidel avhektikétnta otnv Avodo Ttwv
TV evépyelag. Qotdoo, NTwWTIKOI KivOuvol otnv NAeUpd Tng Npoopopdg upiotavial. Onwg xapa-
KTtnplotika avagépetal otnv épeuva tng IHS Markit yia tov deiktn PMI petanoinong otnv EAAGSa tov
Oxktwfpio 2021, oI apvnTikEG SIATAPAXEG OTNV £POOIAcTIKN AAUCiOa avAPEVETAl va AnoteAécouv

aneiAn yia tnv napaywyn oto endpevo Xpoviko didotnpa.®

Ixnpa 2: EANGda — Acgiktng MNMapaywyng otn Metanoinon, Enoxikd AiopBwpéva Itoixeia
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Mnyn: EAZTAT, Eurobank Research

H avakapyn tng eyxwpiag {ntnong dieupuve to epnopikéd éAAeippa (e§aipoupévwv twv nAoiwv

Kal twv netpeaioeid®v) katd €2,0 dioek. h 17,0% oto 9punvo lavouapiou-ZentepPpiou 2021

O1 eAANVIKEG EEaYWYEG EUNOPEUPATWY, EEAIPOUPEVMV TWV NMAOIWV KAl TWV NETPEAAIOEIdWY, OlapopP-

Ppwbnkav ota €2,5 dioek. o€ TPEXoUoEeG TIPEG Tov XentépPplo 2021, onpeicdvovtag ethola av§non

3 BAéne

https://www.markiteconomics.com/Public/Home/PressRelease/7{86a38830404352974cdbd523ad9%e
f
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22,6% ano 8,1% tov ZentépPpio 2020. Lto Funvo lavouapiou-XentepBpiou 2021, avhABav ota €20,8
OlOEK. O TPEXOUOEG TPEG, Kataypdgoviag etnola dvodo 19,2% and 1,8% tnv avtiotoixn ngpiodo
népuoi. e napopoloug pubpoug kKivhBnkav ol avtioToIXeg E10aYwWYEG EUNopeupdtwy, napoucidlo-
vtag ethola evioxuon 17,8% tov ZentépBpio 2021 (3,8%, ZentépPpiog 2020) kai 18,3% oto 9unvo
lavouapiou-ZentepBpiou 2021 (-4,6%, lavoudpiog-ZentéuPpiog 2020). Bdoel twv npoavagpepHé-
VIWV anoteAecpdtwy, to EAAEIppa Tou epnopikoU Icoduyiou, €€AIPOUPEVMV TWV MAOIWV KAl TwV
netpeAalocidwyv, au§nbnke o etnola Bdaon katd €2,0 dicek. nh 17,0% oto 9unvo lavouapiou-Xentep-

Bpiou 2021 ané etnoia cuppikvwon katd €1,7 dioek. n 12,9% to avtiotoixo didotnpa to 2020 (BAéne
Ixhpa 3)4

Ixnpa 3: EAMGda — Epnopiké loodlyio, E§aipoupévawyv twv MNAoiwv kal twv MNetpeAalogdwv
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Mnyn: EAZTAT, Eurobank Research

H peiwon tng eyxwpiag {ntnong to 2020, kupiwg Adyw Ntwong tng ISIWTIKNG KATAVAAWONG, €iXE WG
anotéAecpa Tn SUPPIKVWON TwV elcaywywVv.’ MapdAAnAa, ol e§aywyég egnopeupdtwy, ev avtBéoel
pe TG e€aywyEg unnpeoiy, enédei§av avBektikdTnta otnv navonpia tou kopwvoiol COVID-19. Qg
€K TOUTOU, TO éAAEIPPA TOU ePnopikoU Icoduyiou cuppikvwOnke. H ev Adyw nopeia avtiotpdgpnke to
2021 (Baoel twv napatnpnoswy lavouapiou-ZentepPBpiou 2021), pe tnv evioxuon tng eyxwplag {n-

TNoNG va odnyei o€ Avodo TWV E10AYWYWV Kal o€ S1EUPUVON TOU EPNOPIKOU EAAEIPpATOG.

4 YupnepiAapBavopévwy Twv NAoiwv Kal twv NeTtpeAaloeldwy, To EAAEIYPa Tou epnopikou 1I0ouyiou oto
9unvo lavouapiou-ZentepPpiou 2021 au§nbnke ot etnoia Bdaon katd €2,9 dioek. h 21,1% ano etoia cup-
pikvwon katd €2,9 dioek. (Npooeyylotkd 166nooa) i 17,2% to avtiotoixo didotnpa to 2020.

5 H eyx@pia {atnon 1coutal pe To ABpoIcua TWV CUVICTWOWV TG IBIWTIKAG Kal TN dNHOCIag KATAVAAW-

ong kal tng ISIWTIKAG Kal tng dnpdoiag enévduong. Ze kABe xpovikn nepiodo (unvag, tpipnvo kai £tog), éva
HEPOG TWV €V AOYW CUVICTWOWYV NPOEPXETAl AMNO EICAYWYEG.
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To 2° tpiunvo 2021 n etficia petafBoAn tou npaypatikou AEl Atav +16,2% YoY (-2,3% YoY (2021Q1)
kai -13,9% YoY (2020Q2)) kai n avtiotoixn tpiunviaia petafoln Arav +3,4% QoQ (+4,5% QoQ

/A EUROBANK

Mivakag A1 Baocika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

(2021Q1) ka1 -13,0% QoQ (2020Q2))

MpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponr), Noe-2021: 2021 +7,1%, 2022 +5.2%, 2023 3.6%
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Tov Auyouoto 2021 to nocooté avepyiag diapoppwbnke oto 13,9% (14,0% (7/2021) kai 16,9%
(8/2020)) kai to avtiotoixo péco etfioto péyebog (uéoog 6pog 12 unvav) Atav oto 15,8% (16,1% (7/2021)
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Moocootd Avepyiac (enoxikd diopBwpéva otoixeia)

ka1 16,6% (7/2020))

MpoBAéyeig yia to ouvoAo tou €toug — Eupwnaikn Enitponr), Nog-2021: 2021 15.3%, 2022 15.0%. 2023 14.5%
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Tov Oktwfpio 2021 n etrjoia petafoAn tou EVATK Atav +2,8% YoY (+1,9% YoY (9/2021) ka1 -2,0% YoY
(9/2020)) kai n avtiotoixn péon etfioia petafoln (uéoog épog 12 unvddv) Atav -0,5% YoY (-0,9% YoY
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Evappovicpévog Asiktng Tipwv Katavaiwtn

(9/2021) ka1 -0,8% YoY (9/2020))

MpoBAéyeis yia to ouvoAo tou €tous — Eupwnaikn Enitponn, louA-2021: 2021 +0.1%, 2022 +1,0%, 2023 +0.4%
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Mnyn: EMnvika Ztauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2001Q2-2021Q2
Ltoixeia: Tpipnviaia

Mécog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +16,2% (2021Q2)
EAaxioto: -13,9% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpoociguon: 7/9/2021 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny,: 6/12/2021 (npoow-
pIVA otoixeia)

Moocooté Avepyiag (%)

Mepiodog: 8/2005-8/2021
Ztoixeia: pnviaia

Mécog Opog: 17,5%
Aidpeoog: 17,3%

Méyioto: 27,9% (7/2013)
EAdxioto: 7,3% (5/2008)

AA = apiotepdg dgovag
AA = 3e§16¢ afovag
MM = noooort, povad,
Anpooieuon: 13/10/2021
Enoy, dny,: 17/11/2021

EvATK (% YoY)

Mepiodog: 10/2001-10/2021
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%

Méyioto: +5,7% (9/2010)
EAaxioro: -2,9% (11/2013)

Anpooiguon: 10/11/2021
Enoy, dny.: 10/12/2021

Page 4



Eurobank Research

/A EUROBANK

MNivakag A2: Acikteg Oikovopikng Apactnpiétntag (UpnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovopiac): +5,9% YoY tov Auy-21 ané +5,1%  Aciktng Oikovouikou KAiyatog: 1124 MA tov Okt-21, +2,7 MA MoM kai
YoY tov louA-21, -0,2% YoY tnv nepiodo Xen-20 — Auy-21 (12M) and

+19,9 MA YoY tov Okt-21 ané -3,3 MA MoM «kai +19,9 YoY MA tov
-02% YoY tnv nepiodo Xen-19 — Auy-20 (enopévn dnuooicuon:

Yen-21 (endpevn dnuooicuon: 29/11/2021)
17/11/2021)
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Aciktne Oykou Aiavikou Eunopiou: -0,9% MoM kai +6,8% YoY tov
Auy-21 ané -1,6% MoM kai +11,3% YoY tov louA-21, +4,3% YoY tnv
nepiodo Xen-20 - Auvy-21 (12M) ané -1,3% YoY tv nepiodo
Yen-19 — Auy-20 (enépevn dnuooisuon: 30/11/2021)

Aciktn¢ Epyniotoouvne KatavaAwtr: -44,7 MA tov Okt-21, -6,4 MA MoM
kai +0,8 MA YoY tov Okt-21 ané -3,2 MA MoM kair +2,7 MA YoY tov
Yen-21 (endpevn dnuooicuon: 29/11/2021)
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Aciktne Mapaywync Metanoinong: +3,9% MoM kar +11,4% YoY tov
Xen-21 ané -0,2% MoM kai +6,1% YoY tov Auy-21, +6,5% YoY tnv
nepiodo Okt-20 - ZXen-21 (12M) ané -2,5% YoY tv nepiodo
Okt-19 — Xen-20 (endpevn dnuooicuon: 10/12/2021)

Aciktn¢ PMI Metanoinong: 58,9 MA tov Okt-21, +0,5 MA MoM kai +10,2
MA YoY tov Okt-21 ané -0,9 MA MoM kai +8,4 MA YoY tov Xen-21 (e-
ndépevn dnuooituon: 1/12/2021)
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Mnyn: EMnvikh Ztatuoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petaoAn avtictoixa.
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Mivakag A3: Baciké Makpooikovopiké - Mikpooikovopika Mey£n tng EAAnvikig Orkovopias

Evnpépwon: 15/11/2021

MexaBAntéc

Zrox. Mnyn

Mépnon  Ai6p6.

Enox.

TeAeutaia
Napatipnon

Mapatipnon
Mponyoupevng
Mepi6dou

Mapatnphce MapeA@éviwv Exdv

Ba
Mpaypatiké AkaBapicto Eyxcpio Mpoidv

Mpaypauké AkaBapioto Eyxdpio Mpoidy
Ovopaotiké AkaBapioto Eyxwpio Mpoidv
MNocoaoté Avepyiag

Evappoviopévog Asiktng Tipdov Katavaiwth
AnonAnBwpiotng ap ) Mpoidvr
Mpaypatiké AkaBapioto Eyxdpio Mpoidv

ou Eyxap

Mpaypatks AkaBapioto Eyxdpio Mpoidy

Mocoots Avepyiag

Evappoviopévos Asiking Tipcov KatavaAwth

AnonAnBwpiotic AkaBapiotou Eyxdpiou Mpoidviog
ot. Mpayp. AkaBapiotou Eyxdpiol

M
<
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u MpoidvTo
Mpayp. Idiwtkh KatavaA. (Noikokupid kai MKIEN)
Mpayp. Anpéoia KatavaAwon

Mpayp. Enevdiceis Mayiwv (IB1wTikés kar Anpdoies)
Mpayp. E§aywyé (Ayabd kai Yanpeoieg)

MNpayp. Bicaywyés (Ayaba kai Ynnpeoieg)
AnoteAecpatikétnta

Mpayp. Napaywyik. tng Epyasiag (ava dropo)
MNpayp. Mapaywyik. tng Epyaciag (ava wpa epyaciag)
Ayopa Epyaciag

Anacxohoupevor
Avepyor

Epyatiké Auvapiké

Mn Evepydg MAnBucpss
Ayopa Akivitwv

Aciktng Tipcov Alapepiopdtav
Biopnxavia ka1 Epnépio

Agiktng YneuBuveov MpopnBeicov (PMI)

Aciktng Biopnxaviking Napaywyng

Asiktng Oykou oto Aiaviké Eunépio

Agiktng Kokhou Epyacicv oto Xovdpiké Eunépio
Aciktng Kokhou Epyacidv otov Topéa twv Autokiv.
E§wrtepikog Topéag

160Z0y10 Tpexouacv Zuvarhaydv (A+B+T+A)

A. looZoyio AyaBav (A1+A2+A3)

Al. Kaucipwv

A2. MAoiwv

A3. Xwpig Kavoipa kai MAoia

B. looZoyio Yanpeoicv (B1+B2+B3)

B1. Ta€idiwtikd

B2. Metagopwv

B3. Aoindv Ynnpeoicov

I. looZoyio Mpwtoyevav Eicodnpdtwv (M+2+13)
M.ApoIBav kai MicBdv

r2.Tékwv, Mepiopdtawv kai Kepdaov

I3. Aoindv Mpwrtoyevav Eicodnpdtev

A. looZuyio Aeutepoyevirv Eicodnpdtwy (A1+A2)
Al Tevikhg Kupépvnong

Anpociovopiké Etoixeia (Tevikn Kupépvnan)
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looZayio Mevikhg Kupépvnong % tou AEM
Mpwroyevé looZoyio Mevikig KuBépvnong % tou AEM
Xpéog Mevikig KuBépvnong % tou AEMN

nitékia Avagpopag Eupwnaikig Kevepikng Tpanedag

AieukdAuvon Anodoxng Katabéoewv

Anponpacies TtaBepo Enitokiou

AieukéAuvon Opiakig Xpnuatodétnong

Tithol EAAnvikou Anpogiou kai Tpanedika Enrékia
Anédoan Tithewv EMnvikou Anposiou (10 étn), Téhog Mepiédou
Tpaneqiké Méoo Entékio Katabéoewv (véwv)

Tpaneqiké Méoo Enitékio Aaveiwv (véwv)

Tpanediké Méoo Enitékio KataBéoewv (Upiotapeveov)
Tpanediké Méoo Entékio Aaveiov (Upiotapevaov)
Xpnpatodétnon

T'eviké ZOvoho Xpnpatodétnong (A+B+T+A)

A. Tevikn KuBépvnon

B. I8iwotikég Enixeiphoeis

I. I3icdteg kar IMKI

A. Aypoteg, EAeu®. EnayyeApatieg kai Atopikég Emix.
Kata®éozig kai Pénog

TUvoho KataBéoewv kai Pénog (A+B+T+A)
A. Katoikol Ecwtepikou (A1+A2+A3)

Al Tevikn KuBépvnan

A2. I31wtikég Enixeiphoeig (A2.1+A2.2+A2.3)
A2.1. AcpaMictikég Enixeipnoeig

A2.2. Aoind Xpnpatonictwtikd Idpopata
A2.3. Mn Xpnpatoniotwukég Enixeiphoeig
A3. Noikokupida kai IMKI

B. Kartoikol Aoindv Xwpdv Eupwlddvng

I. Mn Katoikor Eupwidvng

A. Ynoxpedoeig Ixetid, pe MetaBiBaZ, Mepiouo. Ttoixeia
Acikteg Epniotoouvng

Asiktng Oikovopikou KAipatog
Biopnxavia (ctaBpion 40%)
Ynnpeoieg (otaBuion 30%)
Katavaiwtng (otabpion 20%)
Aiaviké Eunépio (otaBpion 5%)
Kataokeués (otabpion 5%)
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% YoY
€dig
€315
%
% YoY
% YoY
% YoY
% QoQ
%
% YoY
% YoY

% YoY
% YoY
% YoY
% YoY
% YoY

% YoY
% YoY

xI\. atopa
XIA. dtopa
xI\. dtopa
xI\. atopa

% YoY

MA
% YoY
% YoY
% YoY
% YoY

T12m € dic
12m € dig
Z12m € dig
T12m €dic
Z12m € dig
T12m € 3ig
T12m € dic
Z12m € dig
T12m € 3ig
T12m € dig
Z12m € dig
T12m € 3ig
T12m € dig
Z12m € dig
T12m € dic
T12m € dig

%
%
%

€dic
€31
€31
€dic
€3ig

€3¢
€3ig
€3ig
€3¢
€3ig
€3ic
€31
€3ig
€3¢
€31
€31

MA
MA
MA
MA
MA
MA

Nai
Nai
Nai
Nai
Nai

Nai
Nai

Nai
Nai
Nai
Nai

Nai
Nai
Nai
Nai
Nai

Oxi
Oxi
Oxi
Ox1
Oxi

Ox1
‘Oxi
Oxi
Oxi
Oxi
Ox1
Oxi
Oxi
Ox1
Oxi
Oxi

Nai
Nai
Nai
Nai
Nai
Nai

-9.0%
167.1
165.3
16.3%
-1.3%
-0.8%
16.2%
3.4%
13.9%
2.8%
-0.1%

13.2%
6.1%
12.9%
22.6%
22.5%

15.5%
-8.9%

4070.8
655.6
4726.4
3131.8

4.6%

58.9

9.7%

6.8%
30.6%
86.8%

-10.1%
-7.1%
206.3%

-0.50%
0.00%
0.25%

1.34%
0.05%
3.77%
0.04%
3.57%

152.2

2020

2021 Q2

Auvy-21
Oxz-21
2021 G2

2021 Q2

2021 Q2

Avy-21

2021 Q2

Okt-21

Zen-21

Avy-21
2021 Q2

Avy-21

2020

18/9/19

Oxt-21

Zen-21

Zen-21

Zen-21

Okt-21

1.8%
183.6
183.3
17.3%
0.5%
0.2%
-2.3%
4.5%
14.0%

1.9%
-1.5%

-3.7%
8.1%
10.6%
-10.9%
-3.3%

3.7%
3.5%

4019.9

656.7
4676.6
3184.3

3.4%

58.4
9.6%
1.3%
0.8%
16.6%

11%
4.1%
180.7%

-0.40%
0.00%
0.25%

0.85%
0.05%
4.14%
0.05%
3.59%

155.6

109.7
33
345
-383
21
123

2019

2021Q1

louA-21
Zen-21
2021Q1

2021Q1

2021Q1

louA-21

2021Q1

Zen-21
Avy-21
louA-21

2021Q1

louA-21

2019

16/3/16

Zen-21

Auy-21

Auy-21

Auy-21

Zen-21

1.7%
180.4
179.6
19.3%
0.8%
-0.2%
-13.9%
-13.0%
16.9%
-2.0%
-2.5%

-14.6%
-2.6%
3.6%

-27.6%
-15.0%

-11.2%
18.7%

3843.8
783.9
4627.7
3260.1

4.4%

487
-2.3%
-0.4%

-20.3%
-39.3%

0.9%
4.3%
186.4%

-0.30%
0.05%
0.30%

0.94%
0.1%

3.92%
0.11%

3.78%

171.9
248
73.9
64.7
8.6

92.5
-9.0
-25.6
-45.5
-15.3
-46.6

2018 11% 2017 -0.5% 2016 -0.2% 2015
177.4 175.5 176.4
176.9 174.5 176.4
21.5% 23.5% 24.9%
11% 0.0% -11%
0.3% -0.6% -0.3%
2020 Q2 2.3% 2019Q2 14% 2018Q2 1.6% 2017 Q2
0.6% 0.2% 0.8%
Auy-20 167% Auy-19 19.0% Auy-18 20.8% Auvy-17
Okt-20 -03% Oxt-19 18% Okt-18 05% Oxt-17
2020 Q2 0.6% 2019 Q2 0.0% 2018 Q2 -0.4% 2017 Q2
2020Q2 0.8% 2019Q2 28% 2018Q2 1.9% 2017 Q2
7.7% -4.3% -1.4%
-18.7% 14.3% 0.9%
6.0% 8.4% 9.2%
1.9% 73% 8.3%
2020 Q2 0.8% 2019Q2 02% 2018Q2 2.1% 2017 Q2
2.7% -0.3% 2.6%
Auy-20 39155 Auy-19 38210 Auy-18 37616 Auvy-17
785.0 895.0 989.3
4700.5 4716.0 4750.9
32247 3253.8 3257.2
2020 Q2 7.5% 2019Q2 14% 2018Q2 -12% 2017 Q2
Okt-20 535 Okt-19 531 Okt-18 521 Okt-17
Zen-20 15% Zen-19 33% Zen-18 23% Zen-17
Auy-20  1.7% Auy-19 3.0% Auwy-18 07% Auvy-17
2020 Q2 -0.6% 2019 Q2 6.6% 2018 Q2 3.2% 2017 Q2
1.5% 16.3% -3.0%
Auy-20 43 Auy-19 -44 Auy-18 32 Auy-17
235 -21.0 -19.9
-5.4 -43 -4.0
-0.3 -0.1 0.0
-17.7 -16.6 -15.8
21.0 18.6 17.9
15.1 13.6 122
6.0 5.1 5.0
-0.2 -0.1 07
-18 -17 -0.7
-1.2 -11 -11
-3.1 -3.3 -21
25 27 2.6
-0.1 -0.3 -0.5
-0.2 -0.7 -0.8
0.2 0.4 03
2018 0.6% 2017 0.2% 2016 -5.9% 2015
3.7% 3.5% -2.3%
179.5% 180.5% 176.7%
9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
0.05% 0.15% 0.25%
0.30% 0.40% 0.75%
Oxkt-20 117% Okt-19 424% Oxt-18 544% Okt-17
Zen-20 0.23% Zen-19 0.29% Zen-18 029% Zen-17
4.59% 475% 470%
0.25% 0.30% 0.31%
4.08% 4.31% 4.57%
Zen-20 1752 Zen-19 1927 Zen-18 203.6 Zen-17
18.3 16.1 17.0
747 85.4 89.6
7.2 79.0 84.1
1.0 122 12.9
Zen-20 199.9 Zen-19 1624 Zen-18 1567 Zen-17
153.3 147.5 133.2
14.2 15.8 10.6
247 241 21.9
12 1.0 1.0
21 1.6 1.6
215 21.4 193
n4.4 107.7 100.7
1.6 1.6 1.5
6.3 53 6.8
38.6 8.0 15.2
Okt-20 108.0 Okt-19 1024 Oxt-18 1004 Okt-17
1.9 3.4 -47
15.4 10.7 14.4
-8.4 -34.1 -50.0
263 16.4 2.0
-50.4 -51.4 -447

MNny#: (1) EMnvika Ztauctikn Apxi (EAZTAT), (2) Tpdnea tng EAAadog (TE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatcukn Ynnpeoia (Eurostat),
(5) IHS Markit, (6) Thomson Reuters kai (7) AiebBuvon Oikovopikng Avaluong kai Epeuvag AieBvav KegpaAalayop v Eurobank (Eurobank Research).

Enpsicon: (1) w6 y, q kai m opioupe ta eThaIa, TpIENVIaia Kai pnviaia otoixeia avtiotoixa, (2) ws % YoY opiloupe v ethoia nocoouaia petaBohn, ws % QoQ opiloups v TpIpNViaia nocostiaia PetaBoAn,

¢ E12m opiZoupe To dBpoiopa 12 pnvav kai ws MA opidoupe Tis povades Seiktn, (3) oto nedio Enitékia Avagopag Eupwnaikns Kevpikig Tpanedag, ta ctoixeia napeA@ovimy etiv avapEépoval ot

napeAoUoEs NPEPONViES KATd TIG onoies UNAPEE pEtaPoAn ota ev Adyw enrtéKia.
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Opada AvaAuong kai'Epeguvag

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

L

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg Avaiuting
v-trapanos@eurobank.gr
+30 214 40 59 711

lwavvng Mkickhvng
Avdtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa
Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog
Epeuvntng OikovopoAdyog
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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