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7 HMEPEZ OIKONOMIA

KaAutepn twv npocdokiwv n enidoon tng oikovopiag to 1° tpipnvo 2021 — Ze apvn-
Ko £€dagog o NnAnOwpiopég tov Maio 2021

Tnv nepaopévn Mapaockeun 4 louviou 2021, n EAAnvikn Ztauotkn Apxn (EALTAT) avakoivwoe toug
€BvikoUG Aoyaplacpoug tou 1% tpipnvou 2021 Zuppwva pe ta enoxikd dlopBwpéva otoixeia, To
npaypatikd AEM otnv EAMGda avantiuxBnke pe pubud tng tagng tou 4,4% (2,5% ot tpéxouoeg TIPEG)
oe oxéon pe to 4° tpipnvo 2020 kal cuppikvwOnke pe pubpod tng tagng tou -2,3% (-4,9% ot tpéxou-
0£G TIPEG) o€ oUykplion pe to 1° tpipnvo 2020.2 Ttnv EE-27 (Eupwdvn), n tpipnviaia pyetafoAn tou
npaypatikou AEM to 1° tpipnvo 2021 ntav -0,1% (-0,3%) kai n ethoia -1,2% (-1,3%). Onwg napoucia-
Zetal oto Xxnpa 1, to 1° tpipnvo 2021 ntav to 3° otn oeipd pe Betikd TpIpnviaio pubuod peyéBuvong
y1a tnv eAANVIKA OIKovopia. ZwpeuTtikd éxel avaktnBei éva peydlo nocootd (82,3%) twv anwleiodv —
o€ 6poug npaypatikol AEl — tou 2°Y tpipnvou 2020.

Ixnpa 1: EAAdda — lMpaypatkd AkaBdpioto Eyxwpio lMpoidv, MNpooéyyion Aandvng, Enoxikda Alop-

Bwpéva Xtoixeia

Y AkaOdpioto Eyxdpio lMpoidv, Cp Idiwtikn Katavailwon, Cg Anudoia KatavdAwon, GCF AkaBdpiotog Xxnuatiopog

KepaAiaiou, GFCF AkaBdpiotog Zxnuatiouds lNayiou KepaAaiou, X E§aywyés, Xg E§aywyés AyaBwyv, Xs E§aywyég
Ynnpeoiwv, IM Eicaywyég, IMg Eicaywyég Ayabdyv, IMs Eicaywyég Ynnpeoiwv
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Mnyn: EAXTAT, Eurobank Research.

"H endépevn dnpoaciguon, Ntol twv eBVIKWOV Aoyaplacuwy tou 2° tpipnvou 2021, eival npoypappaticpévn
yla tug 7 ZentepPBpiou 2021.

2 To npaypatikd AEM icoutal pe tnv aia, o otaBepég TIPEG, TV TEAIK®V ayaBv KAl UNNPECIOV Mou
napdyovial eViog PIaG OIKOVOUIAG OE HIO OUYKEKPIPEVN XpoVvIKA nepiodo (m.x. Tpipnvo, étog). Bdoel twv
enoxika diopOwpévwy otoixeiwy, To npaypatiké AEM otnv EAAGda to 1° tpipnvo 2021 avnABe ota €44,4
31 (€42,6 31 Oc TPEXOUOES TIPEG).
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AapBavovtag un’ éyiv to napatetapévo 2° lockdown kai thv auctnponoinon Twv NEPIOPICTIKWV
pétpwv tov PePpoudpio 2021, n tpiunviaia pakpooikovopikn gnidoon tng EAAGdag tnv nepiodo
lavouapiou-Maptiou 2021 — n 4" uynAdtepn avdpeoa ota Kpdtn péAn tng EE-27 — Atav kaAUtepn
ToUu avapevopévou. Auto to anotéAecpa, napdAAnAa pe tnv avabewpnon eni ta BeAtio tTwv pubpwv
peyéBuvong tou 2°Y, tou 3°V kai tou 4° tpipnvou 2020 (cwpeutikn petaBoln -6,4% ané -8,3% PBdoel
TV otoixeiwv tou Maptiou 2021), 0dnynoav oe oxetikd nia etnoia Ugpeon to 1° tpipnvo 2021.

Mivakag 1: EAAG@da — lMpaypatiké AkaBdpioto Eyxwpio MNpoidv, MNpooéyyion Aandvng, Enoxika

AlopOwpéva Lroixeia

Y AkaBdpioto Eyxwpio lNpoidv, Cp Idiwtikr KatavdAwon, Cg Anudoia KatavdAwon, GCF AkaBdpiotog Zxnuati-

ouos Kepaiaiou, GFCF AkaBdpiotog Zxnuatiopos lNayiou KepaAaiou, X E§aywyég, Xg E§aywyés AyaBayv, Xs
Eaywyég Ynnpeoidy, IM Eicaywyég, IMg Eicaywyés AyaBawyv, IMs Eicaywyég Ynnpeoidv

2020 2021 2020 2021 2021Q1

Qtl Q2 Q3 Q4 Qi Qi Q2 Q3 Q4 Qi Vs
2019Q4

Tpiunviaia MetaBoAn % QoQ Etnoia MetaBoAn % YoY %A

Y -05 -129 38 34 44 | -05 -13,9 -100 -6,9
Cp -2 -129 132 23 -12 | 03 -129 -7 -4,9
Cg 31 1,0 1,2 1,9 0.8 14 26 4,8 7,3
GCF |22 -58 167 -228 191 | 0,6 59 357 -171

GFCF | -21 30 0,5 1,8 30 | -43 45 0,0 3,2
X -0 -231 17 6,5 40 | -30 -263 -259 -176
Xg 45 33 7,1 50 -05 | 26 -30 42 13,7
Xs -39 -477 -18 124 62 | -63 -51,8 -538 -445
IM 21 -133 10,6 -2,8 2.0 02 -131 -55 -8,8
IMg 1 -132 130 -12 0.0 0,6 -121 -1,6 -2,0
IMs -3 -175 45 94 163 | 31 -158 -181 -307

Mnyn: EAXTAT, Eurobank Research.

Yno to npicpa tng npoogyyiong Tng dandvng, n evioxuon tou npaypatikou AEl to 1° tpipnvo 2021
Katd 4,4% QoQ nponABe and TG CUVICTWOEG TwV anoBepdtwy (o dpoug HETABOANG), TwV enevdU-
oewv nayiwv (3,0% QoQ), twv e€aywywy (JEow TNG CUVICTWOAG TWV UNNPESIOV, 6,0% QoQ) kail tng
dnpodoiag katavaAwong (0,8% QoQ). Apvnukn cuveio@opd eixav n 1ISiwtkn katavaiwon (-1,2%
QoQ) kai ol elcaywyé (UEoW TNG CUVICTWOAG TWV UNNPECIWY, 16,3% QoQ). e 6poug £TNCIAG PETA-
BoAng, n peiwon tou npaypatikou AEM otnv EAMGda katd -2,3% to 1° tpipnvo 2021 (-2,7% ot oxéon
pe to 4° tpipnvo 2019) avtavakAd TG anwAeleg TG ISIWTIKAG KATAVAAWONG KAl TwV €aywyw®V unn-
peociwv (BAéme MMivaka 1). Onwg avagépetal oto oxetkd dehtio tinou tng EALTAT, ta
npoavagepOévta otoixeia avapévetal va avabewpnBouv otav avakoivwBouv ta npoowpivd otol-

xeia Tou 2°V tpiynvou 2021.

Xe apvnuko €édagog napépeive o nAnOwpiopdg, Baoel tou Evappoviopévou Aciktn Tipwv
KatavaAwtn, tov Maio 2021

YOpgwva pe ta otoixeia ting EMnvikiag Ztatuotkng Apxng (EAZTAT), o Evappoviopévog Acgiktng Tipcv
KatavaAwtn (EVAKT), peicaBnke kata 1,2% oe ethola Bdon tov Mdio 2021 (-0,3% oe oxéon pe tov

Anpikio 2021), eved o Evappoviopévog Asiktng Tipwv Katavalwth pe tabepoug @dpoug (EVAKT-
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I®), napouciace peiwon katd 0,4% oe ouykpion pe tov Mdaio tou 2020 (-0,3% oe oxéon pe tov
Anpikio 2021). O1 anonAnBwpICTIKEG NIECEIG ATAV EVIOVOTEPES OTIG £ENG OpAdeg ayabwyv kal unnpe-
o1v: évduon kal unodnon (-5,2%), Eevodoxeia, kagé kal geotiatdpia (-4,6%), enikoivwvieg (-1,5%),

AaM\a ayaBd kai unnpeoieg (-1,5%), diapkn ayaBa- €idn voikokupiou kai unnpeoieg (-1,4%) kai uyeia
(-1,3%).3

To diapopikd NAnBwpiopol EAAGSag kal Eupwddvng, dnAadn n diapopd avApeca OTov €TNCIO
PuUBPS6 NANBwWPICHOU TwV GUO OIKOVOUIWYV, MAPEPEIVE OE APVNTIKO €0apog yia 48° cuvexn pnva tov

Maio tou 2021 (BAéne IxApa 2). To ev Adyw anoté\eopa eVIoXUEl TNV AVIAYWVICTIKOTNTA TNG eAANVI-
KNG OIKOVOUIaG O OPOUG TIPWV.

TéAog, enionpaivetal 6t o EVAKT peicd®nke katd 1,7% to npwdto Spnvo tou 2021, oe clykpion pe to
avtiotoixo nepoivo didotnpa. YnevOupiletal 6t cUppwva pe tig eapivéG npoPAéyelg tn Eupwnaikng
Enitponng yia tnv EAAGda (European Economic Forecast, Spring 2021), yia to 2021 npofAénetal
pIKph peiwon tou EVAKT katéd -0,2% oe ethoia Baon (e€aitiag twv anonAnBwpIoTik@y MECEwV anod
TNV opAda WV UNNPECIWY Kal Tng aoBevoug ZAtnong yia Biopnxavika ayadd), eva yia to 2022 npo-
BAénetal Ania av§non tou eninédou TPV katd 0,6%, napdAAnAa pe tnv avapevopevn avakapyn
TNG OIKOVOUIKAG dpactnpidtntag. MNa thv Eupwdwvn ol npoPAéyeig yia tov EVAKT eival oto +1,7%

kal +1,3% yia to 2021 kai 2022, avtictoixa.

IxhApa 2: EAAGda kal Eupwdwvn - Evappoviopévog Aciktng Tipwv Katavaiwtn (EVATK)
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Mnyn: (a) Eurostat, (B) Eurobank Research.

3 Inpeiodvetal wotdoo, 6t 0 nANBwpiopog Bdacel tou MevikoU Acgiktn Tipwv KatavaAwth (ATK) enéotpeye
oe Beukd £€dagog tov Mdaio tou 2021 (av kar MoAu kovtd oto pndév), yia NpwIn opd éncrta anod 13
OUVEXOHEVOUG PNVEG apvnTIK®V TIPWV. [io cuykekpipéva, o ATK napouciace avgnon katd 0,1%, oe oU-
ykpion pe tov Mdio tou 2020, eved og oxéon pe tov Anpilio tou 2021, napouciaoce peiwon katd -0,4%. O
dopIk6G NANBwWPICHSG, dNAadn o NANBwWPICHOG EEAIPOUPEVMV TWV KAUGIHWY, TWV TPOPIHWV, TWV MOTWY
Kal Tou kanvou, dilapoppwbnke tov Mdio tou 2021 oto -1,7% (-1,6% tov Anpikio 2021).
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpiunvo 2021 n etrjoia petaBoAr tou npaypatikou AEM Atav -2,3% YoY (-6,9% YoY (2020Q4) kai  AEM (% YoY, % QoQ)
-0,5% YoY (2020Q1)) kai n avtiotoixn tpiunviaia petaBoAn frav +4,4% QoQ (+3,4% QoQ (2020Q4)

kai -0,5% QoQ (2020Q1)) Mepiodog: 2001Q1-2021Q1
MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, Mai-2021: 2021 +4,1%, 2022 +6,0% Ztoixeio: tpipnviaia

Mécog Opog: -0,5%

7% 44% 5% Aidpecoc: +0,6%
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Tpipnvo-Etog

Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov Méptio 2021 to nocooté avepyiag diapoppwbnke oto 16,3% (16,6% (2/2021) kai 16,1% (3/2020)) Mocooté Avepyiag (%)
Kal TO avTioToIxo péoo etrjoio péyeog (uéoog 6pog 12 unvav) Atav oto 16,5% (16,4% (2/2021) kai 16,7%

(3/2020)) Mepiodog: 3/2005-3/2021
IMpoBAéyeis yia to civoAo tou étous — Eupwnaikr Enttponr, Mai-2021: 2021 16,3%, 2022 16.1% Zroixeia: pnviaia
Mécog Opog: 17,4%
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Mnvag-Etog

Evappovicpévog Asiktng Tipwv Katavaiwtn

Tov Mdio 2021 n etfjoia petaBoAn tou EVATK Atav -1,2% YoY (-1,1% YoY (4/2021) kai -0,7% YoY EvATK (% YoY)
(5/2020)) kai n avtiotoixn péon etrjoia petaBoAn (uécog 6pog 12 unvddv) Atav -2,0% YoY (-1,9% YoY

(4/2021) ka1 +0,2% YoY (5/2020)) Mepiodog: 5/2001-5/2021
MpoBAéyeig yia to olvolo tou étous — Eupwnaikn Enitponr, Mai-2021: 2021 -0,2%, 2022 +0,6% Ztoixeia: pnviaia
Mécog Opog: +1,7%
7% - Aiapecog: +1,8%
5% ’ Méyioto: +5,7% (9/2010)
% 3% EAaxioro: -2,9% (11/2013)
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Enoy, dny.: 9/7/2021
2% EvATK (% YoY MO 12 pnvéov) HHOH. GOk
v .
-4%
5383886538382 =gy 2reeggqy
5 % 5 & % % 5 5 &% © 5 % 5 s s v 8 5 s g ©
s 222222322 s3:s5:s5s53s5s5s5s5s 35353 2 s
Mnvag-Etog

Mnyn: EMnvikh Ztauotkh Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag

AnaoxdéAnon (ouvolo oikovopiag): -5,6% YoY tov Map-21 ané -5,0%  Aciktng Oikovopikou KAipyatog: 108,6 MA tov Mai-21, +10,7 MA MoM kai

YoY tov ®eB-21, -2,4% YoY tnv nepiodo Anp-20 — Map-21 (12M) ané
+1,8% YoY tnv nepiodo Anp-19 — Map-20 (enopévn dnuooisuon:

15/7/2021)
AnaoxoAnon, % YoY, AA
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Aciktnc Oykou Aiavikou Eunopiou: +0,6% MoM kai -0,9% YoY tov
Map-21 ané -1,0% MoM kai -2,7% YoY tov ®@eB-21, -4,9% YoY v
nepiodo Anp-20 - Map-21 (12M) ané +1,4% YoY tv nepiodo
Anp-19 — Map-20 (endpevn dnuoocicuon: 30/6/2021)
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Mnvag-Etog

Aciktne Mapaywyrnc Metanoinong +2,5% MoM kai +22,6% YoY tov
Anp-21 ané +1,8% MoM «kai +3,4% YoY tov Map-21, +1,5% YoY v
nepiodo Mai-20 — Anp-21 (12M) ané -04% YoY tnv nepiodo
Mai-19 — Anp-20 (endpevn dnuooieuon: 9/7/2021)
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Mnvag-Etog

+19,8 MA YoY tov Mai-21 ané +1,0 MA MoM kai -1,6 YoY MA tov
Anp-21 (endépevn dnuoocicuon: 29/6/2021)

Aeiktng OikovopikoU KAipatog, EAAGSa
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Mnvag-Etog

Aciktne Eunmiotoouvne Katavaiwtn: -22,2 MA tov Mai-21, +124 MA
MoM kai +10,8 MA YoY tov Mai-21 ané +4,9 MA MoM kai -2,0 MA YoY
tov Anp-21 (endépevn dnuooicuon: 29/6/2021)

Aeiktng Epmiotootvng KatavaAwti, EAMGSa
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Mnvag-Etog

Aeiktn¢ PMI Metanoinong: 58,0 MA tov Mai-21, +3,6 MA MoM kai +16,9
MA YoY tov Mai-21 ané +2,6 MA MoM kai +24,9 MA YoY tov Anp-21
(endépevn dnuooieuon: 1/7/2021)

Aeiktng PMI Metanoinong 58.0
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Mnvag-Etog

Mnyn: EMnvikn Ztauoukn Apxn (EAZTAT), 13pupa Oikovopikadv kal Biopnxavikdv Epeuvcov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe g povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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Mivaxag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£8n tng EAAnvikig Ocovopiag
Evnpépwon: 11/6/2021 Napatipnon

Enox. TeAeuraia Mponyotpevng

MetaAntég Zrox. MnyA Métpnon AiépB. Mapatipnon Mzpi63ou Mapatnpriosis MapeABéviwv Exidv

Baoikn Emiokénnon

Npaypatké AkaBapioto Eyxapio Mpoi y (.7 %YoY - -82% 2020 19% 2019 1.6% 2018 13% 2017  -05% 2016 -04% 2015
MNpaypatiké AkaBapiato Eyxdpio Mpoidy €dig - 168.5 183.6 180.3 177.5 175.2 176.1
Ovopaotiké Akabapioto Eyxdpio Mpoicv €3¢ - 165.8 183.4 179.7 177.2 174.2 176.1
Mooooté Avepyiag % - 163% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Asiktng Tipcv Katavahwth % YoY - 13% 0.5% 0.8% 11% 0.0% -11%

nonAn@wpioth e yx@piou Mpoidvrog % YoY - -1.5% 0.2% -0.1% 0.4% -0.6% -0.3%
MNpaypauké AkaBapioto Eyxapro Mpoidv q %YoY  Nai  -63% 2021Q1 -69% 2020Q4 -0.5% 2020Q1 18% 2019Q1 20% 2018Q1 04% 2017 Q1
MNpaypatiké AkaBapiato Eyxdpio Mpoidy %QoQ Nai  0.1% 3.4% -0.5% 1.0% 0.8% -0.1%
Mocoaté Avepyiag m % Nai  163% Map-21  166% DPep-21  161% Map-20 180% Map-19 203% Map-18 223% Map-17
Evappoviopévog Aciktng Tipcdv Katavahwt % YoY - -1.2% Mai-21 1% Anp-21  _07% Mai-20 0.6% Mai-19 08% Mai-18 15% Mai-17
Anonhr e G Eyxc MNpoié q %YoY  Nai  -27% 2021Q1 -12% 2020Q4 -14% 2020Q1 0.2% 2019Q1 0.0% 2018Q1 07% 2017 Q1
Zu Mpayp. AkaBapiotou Eyxdpiou Mpoiévrog

ukn Kataval. (Noikokupia kar MKIEN) q @ %Yoy Nai  -4.9% 2021Q1 -49% 2020Q4 03% 2020Q1 15% 2019Q1 24% 2018Q1 16% 2017 Q1

Mpayp. Anpéoia Katavarwon % YoY Nai 4.9% 7.3% 1.4% -0.7% -0.9% -27%
Mpayp. Enevdiceig Mayiwv (I81otikég kal Anpéoteg) % YoY Nai  86% 3.2% -43% -7.5% 3.1% 9.4%
Mpayp. ESaywyég (Ayaba kai Ynnpeoiec) % YoY Nai  -13.4% -17.6% -3.0% 7.2% 8.8% 6.5%
Mpayp. Eicaywyés (Ayada kar Ynnpeoies) % YoY Nai  -50% -8.8% 0.2% 5.1% 1.1% 1.4%
Mpayp. Mapaywyik. tng Epyaciag (ava dropo) q @@ %Yoy Nar  -65% 2020Q4 -9.1% 2020Q3 0.0% 2019Q4 -0.6% 2018Q4 19% 2017Q4 -21% 2016 Q4
Mpayp. Mapaywyik. g Epyaciag (avéa dpa epyasiag) % YoY Nai  3.0% -5.2% 27% -1.0% 0.3% -1.4%
Anaoxoloupevor m (1),(7) x\dropa Nai 36795 Map-21 36931 PeB-21 38969 Map-20 3884.4 Map-19 37930 Map-18 37365 Map-17
Avepyor x\. dropa  Nar 7148 733.2 746.9 8503 963.5 1075.2
Epyatiké Auvapiké xi\. dropa Nai 43943 44263 4643.8 47347 4756.5 48117
Mn Evepyog MAnBuopog xA. dtopa  Nai 34771 3447.8 3257.7 3209.8 3230.1 32104
Aciktng Tidv Alapepiopdtwv q @.() %YoY  Oxi  31% 2021Q1 26% 2020Q4 67% 2020Q1 5.6% 2019Q1 05% 2018Q1 -2.0% 2017 Q1
Aeiktng YneuBovewv MpounBeicdv (PMI) m  (5),(7) MA Nai 54.4 Anp-21 51.8 Map-21 295 Anp-20 566 Anp-19 529 Anp-18 482 Anp-17
Aciktng Biopnxavikig Mapaywyng M, (7  %YoY Nar  21.6% 57% -10.3% 2.2% 3.0% 0.2%
Atiktng Oykou oto Aiaviké Eunépio % YoY Nai  -0.9% Map-21 27% ®ep-21  _25% Map-20 44% Map-19 12% Map-18 _09% Map-17
Aciktng Kukhou Epyacicov oto Xovdpiké Eunopio q (@ %Yoy Nai -07% 2021Q1 -7.6% 2020Q4 -27% 2020Q1 14% 2019Q1 43% 2018Q1 50% 2017 Q1
Acgiktng KukAou Epyacidv otov Topéa twv Autokiv. % YoY Nar  155% -3.7% -5.2% 7.8% 18.2% 24.5%
1600y10 Tpexouotv Zuvalayav (A+B+T+4) m (2),(7) I2m€ds Oxi 103 Map-21 -100 @ep-21 25 Map-20 .59 Map-19 .34 Map-8 .34 Map-17
A. looQuyio AyaBav (A1+A2+A3) I2m€dg Oxi  -18.0 -17.6 -22.4 232 -19.7 -19.1
Al Kaucipwv I12m €35 Oxi -2.5 -2.7 -5.1 -5.5 -3.5 -3.7
A2. MAoiwv I2m€3ic Oxi 0.0 -0.1 -0.3 -0.1 -0.1 0.1
A3. Xwpic Kavopa kai MAoia I12m €3 Oxi -15.5 -14.9 -17.0 -17.6 -16.1 -15.5
B. looquyio Ynnpeoiwv (B1+B2+B3) I2m €31 Oxi 6.9 7.0 20.8 19.7 17.8 16.7
Bl. Tagidiwukd I2m€3ic Oxi 33 34 15.5 13.9 128 1.2
B2. Metagop@v I2mE€d Oxi 37 38 57 59 48 48
B3. Aoinwv Ynnpeoiov I12m €35 Oxi -0.1 -0.1 -0.4 -0.1 0.2 0.6
T. looguyio Mpwtoyevaov Eicodnpdtwy (M+M2+3) I12m €35 Oxi 0.3 0.1 -1.6 -17 -1.0 -0.7
M.ApoiBav kar MicBov I12m €3 Oxi -1.1 -11 -1.2 -11 -11 -11
2.Tokwv, Mepiopatwy kai Kepdov I12m €35 Oxi -1.5 -1.6 -2.9 -3.0 -2.5 -25
3. Aoincv Mpwrtoyevarv Eicodnpatwy I12m €35 Oxi 3.0 2.8 25 2.4 2.6 28
A. l00Z0yio Aeutepoyevav Eicodnpdtwy (A1+A2) I2meE€ds Oxi 04 0.6 0.8 07 -0.5 04
Al Tevikng KuBépvnong I12m €35 Oxi 0.5 0.5 0.6 -1.0 -0.8 -0.6
A2. Noindv Topéwv I2m€ds Ox -1 0.1 0.2 03 03 03
looZyio Mevikiig Kuépvnong % tou AET y 0.0 % - -97% 2020 11% 2019  09% 2018  06% 2017 02% 206 -59% 2015
Mpwtoyevég looduyio Mevikng KuBépvnong % tou AETM % - -6.7% 4.1% 43% 37% 3.5% -2.3%
Xpéog levikig Kupépvnong % tou AEM % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%
AeukéAuven Anodoxiig KataBéoewy - @0 % - -050% 18/9/19 -0.40% 16/3/16 -030% 9/12/14 -020% 10/9/14 -0.10% 1/6/14 0.00% 13/11/13
Anponpaaieg Zrabepoy Enitokiou % - 000% 0.00% 0.05% 0.05% 0.15% 0.25%
AreukbAuvon Opiakiic Xpnpatodétnong % - 025% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikou Anposiou (10 £tn), Téhog Mepiddou m  (6),(7) % - 0.99% Anp-21 0.87% Map-21 217% Anp-20 337% Anp-19 383% Anp-18 634% Anp-17
Tpanediké Méoo Enitékio Katabéoewv (véwv) ), (7) % - 0.06% Map-21  007% PeP-21 014% Map-20 028% Map-19 029% Map-18 031% Map-17
Tpanediké Méoo Enitékio Aaveiwy (véwvy) % - 3.97% 3.84% 4.06% 4.56% 4.52% 4.47%
Tpanegiké Méco Enitokio KataBéoewv (upiotapeviv) % - 0.06% 0.07% 0.15% 0.28% 0.32% 032%
Tpaneqiké Méoo Enitokio Aaveiwv (Upiotapevev) % - 3.67% 3.69% 3.90% 4.18% 4.45% 4.72%
Teviké Zovoho Xpnpatodétnang (A+B+I+A) m (2),7) €315 Oxi 161.5 Anp-21 1684 Map-21 1681 Anp-20 1777 Anp-19 1956 Anp-18 2108 Anp-17
A. Teviki KuBépvnon €dig Oxi 321 28.8 20.8 16.7 16.9 17.9
B. IBiwuikés Enixeipriceig €3ig Oxi 688 72.7 73.0 75.3 86.6 93.9
T 18icoteg kar IMKI €31 Ox 537 59.2 65.8 747 79.8 85.8
A. Ayporeg, EAeub. EnayyeApartieg kai Atopikég Erix. €315 Oxi 69 77 85 11 123 13.1
Zovoho KataBéoewv kal Pénog (A+B+M+A) m (2,07 €315 Oxi 2043 Anp-21 2120 Map-21 2025 Anp-20 1654 Anp-19 1560 Anp-18 1551  Anp-17
A. Karoikor EcwtepikoU (A1+A2+A3) €31 Oxi  176.6 173.5 159.8 149.4 1413 129.7
Al Tevikn Kupépvnon €3i¢ Oxi 89 87 13.2 14.7 14.4 10.8
A2. Idiwtikés Enixeipnoerg (A2.1+A2.2+A2.3) €3ig Oxi 378 36.5 27.4 235 22.6 19.8
A2.1. AcpaNiotikég Enixeipiceig €315 Oxt 17 15 12 13 17 13
A2.2. Noina Xpnpatoniotwukd Idpopata €3¢ Oxi 43 2.6 2.4 1.8 17 17
A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €3ig Oxi 31.8 324 23.8 20.4 19.2 16.8
A3. Noikokupid kat IMKI €315 Oxi 130.0 1283 19.2 m2 104.4 99.2
B. Katoikol Aoinév Xwpdv Eupwiivng €dig Oxi 34 3.4 19 19 16 20
I. Mn Kartoikol Eupwlcvng €3ig Oxi 6.5 6.6 6.4 5.8 4.9 6.7
A. Ynoxpewaeig Ixeud, pe MetaiBal, Mepiouo. Ztoixeia €315 Oxi 17.8 28.6 345 83 8.1 16.6
Acgiktng Oikovopikou KAipatog m 3),7) MA Nai 108.6 Mai-21 97.9 Anp-21 88.8 Mai-20 1026 Mai-19 1055 Mai-18 96.2 Mai-17
Biopnxavia (ctaBpion 40%) MA Nai 7.1 -5.8 -15.4 -0.2 -15 -10.4
Ynnpeoieg (orapion 30%) MA Nai 13.1 -17.6 -403 73 251 1.5
Katavahwrig (otadpion 20%) MA Nar 222 -34.6 -33.0 -29.5 -48.6 -65.0
Aiaviké Epnépio (otaBpion 5%) MA Nai 50 32 -22.4 -0.7 6.4 1.5
Kataokeués (otaBpion 5%) MA Nar 271 5.1 -76.1 -53.6 -39.0 -67.4

Mny#: (1) EMnvikn Zrauoukn Apxn (EAZTAT), (2) TpaneZa tg EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Iratoukh Yanpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiesBuvon Oikovopikng AvaAuong kai Epeuvag AieBvav Kepahaiayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) wgy, g kal m opiloupe ta €Thcia, TPIPNVIAia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe tnv ethala nococtiaia petaBoAn, wg % QoQ opidoupe tnv TpIpnviaia nococtaia petaBoAn,
¢ Z12m opidoupe to GBpoicpa 12 pnvdv kai wg MA opifoupe tig povadeg Seiktn, (3) oto nedio Emitékia Avagpopdg Eupwnaikng Kevipikng Tpanedag, ta otoixeia NapeABOvVIwy ET0V avagépoval oug
NapeABoUoES NpEPOpNViEs KATd TIC onoieg UNRPEEE PETaBoAn ota ev Adyw enTokiaL.
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Opada AvaAuong kai'Epguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikég Avaiuting
sgogos@eurobank,gr

+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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