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7 HMEPEZ OIKONOMIA

Avtoxég enédei§av o1 e§aywyég epnopeupdtwy Kai n petanoinon to 2020

Ev avubéoel pe 1 eAAnvikéG e€aywyEg unnpeaoi@v nou unéotnoav peydAn cuppikvwon to 2020, ol
e€aywyEg epnopeupdtwy enédeifav avOektikdTnta.! Autd TO OTOIXEIO, TOUAAGXIOTOV £V PEPEL, AMOdEl-
KvUel 61l o BaBudg euaicbnoiag tou topéa twv ayabwv otnv navonpia tou kopwvoiou COVID-19
gival NoAU PIKPOTEPOG and TOV AVTIOTOIXO TWV UMNPECIWY. BAoel twv oToIXeiwv EUNnopEUPATIKWV
ouvalAaywv tng EAXTAT, o1 eAAnvIKéG e§aywyEG EPNOPEUPATWY EEAIPOUPEVWV TV NMETPEAAIOEIOWYV
kal twv nAoiwv avnABav ota €23,9 dig ot tpéxouceq TIPEG thv nepiodo lavouapiou-Aegkepfpiou
2020 evioxupéveg katd 2,9% n €675,0 ekat. oe oUyKpIoN PE TO AVTioToIxo OIAcTNHPA Tou NponyoUpe-
vou £€toug.? To 2019 eixav kataypdwel au§non tng ta&ng tou 5,2% YoY n €1.145,3 exart. YoY. Zuvenwg,
n navonpia tou kopwvoiol COVID-19 péow tng apvntikng eNidpacng Nou AckNoE — KAl cuvexidel va
QOKEi YEXPI ONPEPA — OTA €1000NPATA TWV POPEWV and tnv aAAodann, TG YETAPOPEG KAl OTOV
napaywyiké 10t tnG EyXWPIAG OIKOVOMIag, eixe wg anotéAecpa tnv enifpdduvon tou puBpou au-

€nong twv eAANVIK®OV £€aywywV ePNnopeupdtwy Kal OxI TN PEIWChH TOUG.

2tnv NAeUpAd TNG XPEWONG TWV EPNOPEVPATIKWY CUVAAAAYWV TNG EAANVIKNG OIKOVOUIaG, Ol EI0aYWYEG
EMMOPEUPATWY EEAIPOUPEVWV TWV NETPEAAIOEIOWV Kal TwV NAoiwV peIdOnkav ota €39,1 dig o€ tPE-
xouoeg TpéG to 2020 and €40,9 dig to 2019 (-4,4% YoY n -€1.788,0 ekat. YoY). To ev Adyw
ANoTEAECPA AMOTUNMVETAl OTN PEIWON TG yXwpPIag {nTtnong, NTol tou aBpoicpatog tnG GUVOAIKNG
KkatavaAwaong kal enévouong, katd -3,4% YoY tnv nepiodo lavouapiou-XentepPpiou 20203 H avo-
090G TV £§aywYWV KAl N ATWON TWV EI0AYWYWOV AVIAVAKAKDVTAlI OTN CUPPIKVWOoN Tou eAAEippatog
EUNOPEUPATWY EEAIPOUPEVMV TWV NETPEAAIOEIOWY Kal TwV NAoiwv ota -€15,2 dig to 2020 and -€17,7
10 2019. H peiwon tou cuvoAikoU eAAEIPPATOC EUNOPEUPATWY ATaV akopa uwnAotepn (-€17,9 i to
2020 ano -€22,0 to 2019), kaBdT n cupPIKVWoN TwV ElI0aywYWV NeTpeAaloeldwV Eenépace, os ano-

Autoug 6poug, tnv avtiotoixn twv e§aywywv. Afidel va onpeicdocoupe OT N CUPPIKVWON TOU

1 Yppwva pe ta otoixeia Tou 1I00duyiou Tpexoucwv ouvallaywv tng Tpanédng tng EAAGSog (TtE), oto
didotnpa lavouapiou-NoepBpiou 2020 n peiwon twv e§aywywy unnpeoi®v diapoppwbnke oto -44,2%
YoY n ota -€16,7 dig YoY ot tpéxouceq TipéG. To 81,5% tng npoavapepbeioag ntdhong nponAbe anod tn
HEYAAN peiwon Ttwv Touplotkdv elonpdewv (-76,3% YoY n €13,6 YoY dig).

2 O1 cuvoAIKEG EEQYWYEG EUMOPEUPATWY, CUPNEPIAAPBAVOPEVWYV TwV METPEAAIOEIWV KAl TwV MAOIwWY,
peIdOnkav katd -9,3% YoY i -€3.161,6 ekat. YoY to 2020. H ev Adyw ntwon e§nyeitar anokAgiotikd and
TN cUPpPIKVWoN Twv e§aywy®v netpeAaioedwv (-36,9% YoY n -€3.900,4 exat. YoY). Tnv idia nepiodo, ol
d1eBveig TIpEG netpeAaiou Brent kiviBnkav ntwtikda katd -34,9% YoY.

3 H peiwon tng eyxwpiag {ntnong katd -3,4% YoY tnv nepiodo and to 1° tpipnvo péxpl kal to 3° tpipnvo
2020 Baciletal ota pn enoxikd S10pOwHEVA KAl O TPEXOUOEG TINEG OTOIXEIA TWV EBVIKWV AOYapIACHMV.
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ouvoAIkoU eAAgippatog epnopeupdtwy avtiotddpioce oe évav Babud tn peydAn Ntdon tou nAeova-
OHATOG TWV UMNPECIWV KAl CUYKPATNoe Tn OleUpuvon tou 100{UYioU TPEXOUCWV CUVAAAAYWYV TG
EANGSag.

Ixnpa 1: EANada — Aciktng Mapaywyng Metanoinong, Eni Mépoug KA&doi kai Mevikdg Aciktng (e-

noxikd diopBwpéva otoixeia)

1. Kataokeur pnxavokivntwyv oxnudtwy, pUHOUAKOUHEVWY Kal NHIPUHOUAKOUUEVWY oxnudtwy, 2. Mapaywyn Bacikwv pappa-
KEUTIKWV MPOIOVIWV Kal PAPUAKEUTIKWY okeuaoudtwy, 3. lapaywyn npoidviwv kanvou, 4. Xaptornolia kal Kataokeun
xaptivwv npoidviwy, 5. MNapaywyn kKAwotolgavtoupyikwv UAWY, 6. Kataokeun petaAAikav npoidviwy, 7. Ektunwoeig kai ava-
napaywyn npoeyyeypappévwy péowv, 8. Kataokeun NAEKTPOVIKWY UNOAOYIOTWYV, NAEKTPOVIKWY Kal OMTIKWV Npoioviwy, 9.
Kataokeun Aoinou e§onAiopou petapopav, 10. Mapaywyr XNk ouciwyv kai npoidviwy, 11. Kataokeur npoidvtwv and eAa-
otikd (kaoutooUk) kal MAAoTIKES UAeg, 12. Tevikdg Aeiktng Mapaywyric otn Metanoinon, 13. Mapaywyn dAMwv pn petardikdv
OPUKTWV npoidviwy, 14. MNMapaywyn Baoikwv petdAAwy, 15. Biounxavia tpopipwy, 16. Kataockeun eninAwy, 17. Kataokeun pn-
xavnudtwv Kai e10wv e§onAiopou, 18. Kataokeur) HAektpoAoyikou e§onAiopou, 19. Eniokeun kai eykataotaon pnxavnudatwy Kai
g§onAiopou, 20. MNapaywyn ontavBpaka kai npoidviwyv d1uAiong netpeAaiou, 21. AAeG petanointikég dpaotnpiotnteg, 22. Bio-
pnxavia §UAou kal Kataokeun§ npoidviwy anod §UuAo kai peArd, 23. lNotonoiia, 24. Kataokeun €1dwv évduong, 25. Biounxavia
Oéppatog kal OEPHUATIVWV EIOWV.

35%
< 2020 =2019
S 25% y
g &
£ 5% § §

o bl
by b
5 |5 A 0.9% .
S 5% % 3 ¥o8 3o
2 3 3 5 os %

$ Wl S RPN S S S N S—_— el
i N b 5o u Rl G
o e KT
‘E— k o W
§- -15% -1.5/)
g
O o,
5 -25% [evikog Agiktng
g Mapaywyng otn
X -35% Metanoinon
w
<

-45%

12 3 45 6 7 8 9 10 1 1213 14 15 16 17 18 19 20 21 22 23 24 25
KA&do1 Metanoinong kai levikég Agiktng Mapaywyng otn Metanoinon

Mnyn: EMnvikn Ztauotkh Apxn (EAZTAT), Eurobank Research.
Ztnv KaAn gnidoon, TNPOUPEVWYV TWV avaloylwy, Twv e§aywywv epnopeupdtwy to 2020, npooté-
OnKe KAl N OXETUKA AMIA NTWon Tng napaywyng otn petanoinon (BAéne Ixnpa 1 kai Mivaka 1).
YUp@wva pe ta otoixeia tng EALTAT, o p€écog 6pog tou O€ikTtn NapaAywyng otn petanoinon Peiodnke
katd -1,5% YoY to 2020 and au€non 0,9% YoY ka1 2,8% YoY ta £étn 2019 ka1 2018 avtictoixa. KAddoi
pe upnAd pepidia oto ouvolo tng akabdpiotng npootiBépevng afiag otn petanoinon enédei§av av-
BekukdTnTa (M.X. KATAOKEUA PETAAANIKOV MPOIOVIWY KAl MAPAYywYA XNPIKWY OUCIWVY Kal NPOIdVIwY)
HE TNV Napaywyn otov KAASo twV BACIKWV PAPHAKEUTIKWY NPOIOVIWY KAl PAPHPAKEUTIKWY OKEUA-
opdtwv va gvioxuetal onpavtikd katd 13,9% YoY. Ané tnv dAAn nAeupd, KAAS0oI 6NwE N KATACKEUN
€10V évouong Kal n Blropnxavia d€pPatog kal OEPPATIVV €10V KATEypayav HakpAv tig peyaAute-

PEC anwAeleg o 6poug napaywyng (-31,3% YoY kai -39,6% YoY avtictoixa).

MNivakag 1: EANGda — Aciktng Mapaywyng Metanoinong (enoxikd diopBwpéva otoixeia)
2020Q1 2020Q2 2020Q3 2020Q4 2020
% QoQ* +2,8 -9,2 +6,5 +1,9
% YoY** +1,6 -7,5 -1,6 +1,4 -1,5

Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eurobank Research.
Tnpeiwon: *tpipnviaia nocootiaia petaBoAn, **etnola nocootiaia petaBoAn.

‘Onwg napouoiadletal otov [livaka 1, o tpipnviaiog pubpog petafoAng tou SeiKtn NApAywyng otn

petanoinon to 4° tpipnvo 2020, vai pev eniPpaduvbnke oe oxéon pe to 3° tpipnvo 2020 (1,9% vs
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6,5%), wotdoo, napd to 2° lockdown, napépeive oe Betikd €dapog. Ta npoavagepbévta otoixeia
deixvouv Ot 0 KAAOOG tng petanoinong, Yéow Kal Tou e§aywyikoU Tou Xapaktnpa, doknoe Betikn

eniopaon, éotw Kal pe enifpaduvopevo pubud, otnv eyxwpia oikovopikn dpactnpidtnta to 4° 1pi-
pnvo 2020.
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To 3° tpipnvo 2020 n etjocia % petafoAr tou npayuatikou AEM Artav -11,7% (-14,2% (2020Q2) kai
+1,2% (2019Q3)), n avtiotoixn tpiunviaia % petafoAn Atav +2,3% (-14,1% (2020Q2) kai -0,7%

(2019Q3))

Eurobank
Research

Mivakag Al: Bacika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

MpoPBAéyeig yia to ouvoAo tou €toug — Eupwnaikn Enitponr), Nog-2020: 2020 -9,0%, 2021 5,0%, 2022 3.5%
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lMpoPBAéyeig yia to ouvoAo tou €toug — Eupwnaikn Enitponr), Nog-2020: 2020 18,0%, 2021 17.5%. 2022 16.7%
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Tov Aekéufpio 2020 n etrjoia % petaBoAn tou EVATK ritav -2,4% (-2,1% (11/2020) kai +1,1% (12/2019))
kal n avtiotoixn péon etjoia % petaBoAn (MO 12 pnvev) Atav -1,3% (-1,0% (10/2020) kai +0,5%

(12/2019))
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Mnyn: EMnvikh Ztauotkh Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY & % QoQ)

Mepiodog: 2000Q3-2020Q3
Ltoixeia: Tpipnviaia

Mécog Opog: -0,3%
Aiapecog: +0,9%

Méyioto: +6,8% (2003Q4)
EAaxioto: -14,2% (2020Q2)

AA = apiotepdg agovag

AA = 3e€16¢ afovag
Anpoaciguon: 4/12/2020 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny.: 8/3/2021 (npocw-
pIVA otoixeia)

Moocooté Avepyiag (%)

Mepiodog: 11/2006-11/2020
Zroixeia: pnviaia

Méoog Opog: 18,3%
Midpeoog: 18,8%

Méyioto: 27,9% (7/2013)
EAdxioto: 7,4% (5/2008)

AA = apiotepdg dgovag
AA = de§16¢ afovag
MM = noooot, povad,
Anpooiguon: 11/2/2021
Enoy, dny,: 15/3/2021

EvATK (% YoY)

Mepiodog: 12/2000-12/2020
Zroixeia: pnviaia

Mécog Opog: +1,8%
Aidpecog: +2,1%

Méyioto: +5,7% (9/2010)
EAaxioro: -2,9% (11/2013)

Anpooiguon: 14/1/2021
Enoy, dny,: 15/2/2021
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Mivakag A2: Acikteg Oikovopikng Apactnpidtntag (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolAo oikovouiacg): -0,7% YoY tov Noe-20 ané +0,1%
YoY tov Okt-20, -0,6% YoY tnv nepiodo Aek-19 — Noe-20 (12M) ané

+22% YoY tnv nepiodo Aek-18 — Noe-19 (enopévn dnpooieuon:
15/3/2021)

Aciktng OikovopuikoU KAipatog: 90,7 MA tov lav-21, -1,1 MA MoM «kai

-19,0 MA YoY tov lav-21 ané +0,6 MA MoM kai -18,8 YoY MA tov
Aek-20 (endpevn dnuooicuon: 25/2/2021)

AnaoxoAnon, % YoY, AA

Aeiktng Oikovopikou KAipatog, EANGda, MA
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Aciktne Oykou AiavikoU Eunopiou: -6,2% MoM kai -6,4% YoY tov
Noe-20 ané +3,7% MoM kai +2,4% YoY tov Okt-20, -3,0% YoY v
nepiodo Aek-19 — Noe-20 (12M) ané +0,9% YoY tnv nepiodo
Aek-18 — Noe-19 (endpevn dnuooisuon: 26/2/2021)

Aciktn¢ Eyniotoouvne¢ KatavaAwsrn: -43,2 MA tov lav-21, +1,5 MA MoM
kai -33,2 MA YoY tov lav-21 ané +3,6 MA MoM ka1 -38,5 MA YoY tov
Aek-20 (endpevn dnuooicuon: 25/2/2021)
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Aciktn¢ lNapaywyn¢ Metanoinong: -0,9% MoM kai 0,0% YoY tov
Aex-20 ané +5,0% MoM kai +7,1% YoY tov Noe-20, -1,5% YoY tnv
nepiodo lav-20 — Aek-20 (12M) ané +0,9% YoY tnv nepiodo
lav-19 — Aek-19 (endpevn dnuoociguon: 10/3/2021)

Aciktn¢ PMI Metanoinong: 50,0 MA tov lav-21, +3,1 MA MoM «kai -4,4
MA YoY tov lav-21 ané +4,6 MA MoM «kai -7,0 MA YoY tov Aek-20 (e-
népevn dnuooicuon: 1/3/2021)

175 Aeiktng Mapaywyng Metanoinong (AA) - 159, 62 Agiktng PMI Metanoinong, MA
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MnynA: ENMnvikn Ztauoukn Apxn (EAZTAT), 18pupa Oikovouikedv kai Biopnxavikdv Epeuvcov (IOBE), IHS Markit, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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Mivaxag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£6n tng EAAnvikig Oikovopiag
Evnpépwon: 11/2/2021 Napatipnon

Enox. TeAeutaia Mponyoupevng

MetapAntés frox. Mnyd Mépnon Aiépd. Mapawipnan MNepi6dou Napatnprosis MapeA8éviwv Exdv

Baoikn Eniokénnon

Mpaypatiké Akadapioto Eyxwpio Mpoidv y (,@ %Yoy - 1.9% 2019 1.6% 2018 1.3% 2017 -0.5% 2016 -0.4% 2015 0.7% 2014
Mpaypatké AkaBapioto Eyxapio Mpoidy €3i¢ - 183.6 180.3 177.5 175.2 176.1 176.8
Ovopaotiké Akabapiato Eyxdpio Mpoidy €3ig - 183.4 179.7 177.2 174.2 176.1 177.3

Moocooté Avepyiag % - 17.3% 19.3% 21.5% 23.5% 24.9% 26.5%
Evappoviopévog Aeiktng Tipwv Katavaiwti % YoY - 0.5% 0.8% 11% 0.0% -1.1% -1.4%

AnonAnB h¢ AkaBa ou Eyxa Mpoid % YoY - 0.2% -0.1% 0.4% -0.6% -0.3% -1.9%
Npaypatiké Akabapioto Eyxapio Mpoisv q %YoY  Nai -11.7% 2020Q3 -142% 2020Q2 12% 2019Q3 09% 2018Q3 19% 2017Q3 0.6% 2016Q3
Mpaypatks Akaapioto Eyxapio Mpoidv %QoQ Nar  23% -14.1% -0.7% 0.2% 0.7% 0.6%

Moocootd Avepyiag m % Nai  16.2%  Noe-20 16.4% Oxt-20  16.6% Noe-19 18.5% Noe-18  21.0% Noe-17  233%  Noe-16
Evappoviopévog Aeiktng Tipdv Katavaiwtn % YoY - 2.4%  Aek-20 -2.1%  Noe-20 11% Aex-19 0.6% Aex-18 1.0% Aex-17 0.3% Aex-16
Anor piotig AkaBapiatou Eyxapiou Mpoid q % YoY Nai  07% 2020Q3 -23% 2020Q2 0.1% 2019Q3 -0.6% 2018Q3 0.6% 2017Q3 -0.8% 2016Q3
MNpayp. Idiwukn Katava. (Noikokupia kar MKIEN) q M % YoY Nai 1.0% 2020Q3 -120% 2020Q2 15% 2019Q3 17% 2018Q3 24% 2017Q3 3.5% 2016Q3
Mpayp. Anpéoia Katavaiwon % YoY Nar  4.4% -2.7% -1.2% -4.4% 0.0% 11%

Mpayp. Enevduoeis Mayiwv (ISiwtukés kar Anpdoieg) % YoY Nar  -03% 4.6% 0.3% -16.6% 23.6% -2.5%

Mpayp. E§aywyés (Ayada kar Ynnpeoieg) % YoY Nai -44.9% -33.1% 9.9% 7.9% 8.8% 1.8%

lMpayp. Elcaywyés (Ayada kai Ynnpeoieg) %YoY  Nai  -64% -12.9% 33% 6.5% 8.4% 7.0%

Mpayp. Napaywyik. tng Epyasiag (avé atopo) q @, @ %YoY Nai -10.0% 2020Q3 -1.6% 2020Q2 03% 2019Q3 -0.9% 2018Q3 3.1% 2017Q3 -3.8% 2016Q3
MNpayp. Napaywyik. tng Epyaciag (avé odpa epyasiac) % YoY Nai  -7.6% 17.9% 3.5% -2.5% 2.5% -3.0%
AnaoxoAoupevor m  (1),(7) xAdopa Nar 38940 Noe20 39186 Oxt-20 39212 Noe-19 38565 Noe-18 3760.9 Noe-17 3673.0 Noe-16
Avepyor xi\ dropa Nar 7535 7693 7813 877.6 997.4 1117.0

Epyatiké Auvapiké xi\. atopa  Nar  4647.5 4687.9 4702.5 47341 4758.3 4790.0

Mn Evepydc MAnBuopds xi\. étopa Nai 32343 3196.3 3210.9 3225.9 3241.8 3245.6

Aciking Tipcdv Alapepiopdtwv q @, %YoY Oxi 32% 2020Q3 42% 2020Q2 83% 2019Q3 22% 2018Q3 -07% 2077Q3 -15% 2016 Q3
Agiktng YneuBOvewv MpopnBecv (PMI) m  (5),(7) MA Nai 50.0 lav-21 46.9 Aex-20 54.4 lav-20 537 lav-19 552 lav-18 46.6 lav-17
Agiktng Biopnxavikng Mapaywyng ), (7) % YoY Nar  35% Aex-20 87% Noe-20 .37%  Ae-19 2.0% Ae-18 1.1% Aex-17  0.8% Aek-16
Aciktng Oykou ato Alaviké Epnépio % YoY Nai  -6.4%  Noe-20 2.4% Okt-20  30% Noe-19 2.9% Noe-18  -24% Noe-17  46% Noe-16
Acikeng Kukhou Epyacicv oto Xovdpiké Epnépio q (0,7 %Yoy Nai -10.0% 2020Q3 -19.9% 2020Q2 -3.9% 2019Q3 10.6% 2018Q3 20% 2017Q3 27% 2016Q3
Aciktng KukAou Epyaciov otov Topéa twv Autokiv. % YoY Nar  -26% -38.1% 6.4% 14.3% 5.4% 14.6%

looZ0y1o Tpexouomv Tuvarayev (A+B+I+A) m (2),(7) I2m€ds Oxi 117 Noe20 112 Oxt-20 37 Noel9 52 Noel8 .31 Noel7 .28 Noel6
A. loouyio Ayabav (A1+A2+A3) I2m€dig Oxi  -186 -18.9 -23.0 -22.3 -19.9 -17.8

Al. Kaucipwv I12m €35 Oxi -3.2 -33 -52 -5.1 =37 -3.1

A2. Mhoiwv I12Zm €31 Oxi -0.1 -0.1 -0.3 -0.1 0.0 0.0

A3. Xwpig Kavoipa kai MAoia I12Zm€dg Oxi  -153 -15.4 -17.5 -17.1 -16.2 -14.7

B. looZuyio Ynnpeoicv (B1+B2+B3) I2m €3 Oxi 7.5 7.7 211 19.3 18.2 16.0

Bl Tagidiwuko I12Zm €31 Oxi 35 3.6 15.4 13.9 127 n2

B2. Metagopaov I2m€dic Oxi 41 43 6.0 5.5 5.0 45

B3. Aoindv Ynnpeoicov I2me€dg Ox 01 -0.2 -03 -0.1 05 0.4

I. looZuyio Mpwtoyevav Eigodnpdtwy (M+M2+13) I2m€dc Oxi 06 0.8 17 18 -0.9 -05
M.ApoIBdV kat MioBov I2mE€dg Ox1 11 12 12 11 Y 1.0

r2.Tékwv, Mepiopatwy kai Kepdv I2m€dg Oxi 23 25 -3.0 3.4 -21 -25

r3. Aonév Mpwroyevav Eigodnpdtwy I2m€dg Oxi 28 2.9 25 28 23 3.0

A. looguyio Aeutepoyevadv Eicodnpdtwv (A1+A2) I2m €3 Oxi 0.6 0.8 -0.1 -0.4 -0.6 -0.4

Al Tevikng KuBépvnong I2m€dc Oxi 06 07 -0.2 -0.7 -0.9 -0.6

A2. Noincdv Topéwv I12m €3 Oxi 0.0 0.0 0.1 0.3 0.3 0.2

looguyio levikig Kupépvnang % tou AEM y M, @) % - 1.5% 2019 1.0% 2018 07% 2017 0.5% 2016 -57% 2015 -3.6% 2014
Mpwrtoyevég loogoyio Mevikng KuBépvnong % tou AEM % - 4.5% 4.4% 3.9% 3.8% -2.1% 0.4%

Xpéog Meviking Kupépvnong % tou AEM % - 180.5% 186.2% 179.2% 180.8% 177.0% 180.2%
Aieukohuvon Anodoxic KataBéoewy - (2,2 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg TtaBepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
Areukohuvan Opiakns Xpnpatodsénong % - 025% 0.25% 0.30% 0.30% 0.40% 0.75%

Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Téhog Mepiodou m  (6), (7) % - 0.69% lav-21 0.63% Ae-20 1.18% lav-20  3.87% lav-19  4.12% Aex-17  7.82% lav-17
Tpanedké Méoo Enrtékio KataBéoewy (véwv) ), 7) % - 0.08% Ae-20 0.09% Noe-20  0.18% Aek-19  028% Aex-18 029% Noe-17 032%  Ae-16
Tpaneqiké Méoo Enitéio Aaveiov (véwv) % - 378% 4.14% 434% 4.63% 479% 4.82%
Tpanediké Méoo Enitékio Katabéoewv (upiotapevov) % - 0.08% 0.09% 0.20% 0.28% 0.32% 0.33%
Tpaneqiko Méoo Enitdkio Aaveiwy (upiotapevewv) % - 375% 3.76% 3.99% 4.22% 4.52% 479%

Xpnpatodétnan

leviké Zovolo Xpnpatodstnong (A+B+I+A) m  (2),7) €315 Oxt 168.6 Aex-20 173.8  Noe-20 173.5 Aex-19 188.1 Aex-18 2025 Aex-17  213.8 Aex-16
A. Tevikn KuBépvnon €315 Oxi 27.4 269 19.7 18.2 18.9 19.1

B. I8iouikég Emxeipnoeig €3¢ Oxi 72.9 74.2 73.9 827 88.9 94.6

T 13i6>teg kar IMKI €dic Ox 605 64.0 69.4 75.9 819 87.0

A. Aypotes, EAeuB. EnayyeApaties kai Atopikég Erix. €3ic Oxi 78 8.6 10.5 n3 128 13.1

T0voho Katabéoewv kai Pénog (A+B+I+A) m (2,7 €3ig Ox1 2151 Aek-20 2144 Noe-20 2038 Ae-19 168.0 Aex-18 1525 Aex-17 1575  Aex-16
A. Karoikol Eowtepikol (A1+A2+A3) €315 Oxi 173.5 168.7 159.1 152.4 137.8 1321

Al Tevikn Kuépvnon €315 Oxi 104 10.0 15.9 17.9 15 10.7

A2. 181wtikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 36.7 357 26.4 24.5 22.4 20.6

A2.1. AopaNiouikés Enixeiprioeig €3ic ox 11 15 11 1 0.9 12

A2.2. Noind Xpnpatoniotwtika Idpupata €3¢ Oxi 32 37 21 17 16 1.6

A2.3. Mn Xpnpartonictwtikég Enixeipnoeig €315 Oxt 323 30.5 23.2 217 19.9 17.9

A3. Noikokupia kai IMKI €3¢ Oxi 126.3 123.0 16.7 10.0 103.9 100.8

B. Katoikor Aoinev Xwpwv Eupwlhvng €3¢ Oxi 21 20 1.8 17 1.5 17

. Mn Karoikor Eupwwvng €315 Oxt 6.2 6.1 6.0 53 5.0 6.4

A. Ynoxpedoeig Exeul, pe Metapipag, Mepiouo. Etoixeia €3ic Ooxi 333 37.6 37.0 8.5 8.2 7.2

Agiktng Oikovopikou KAipatog m  (3),?) MA Nai 90.7 lav-21 91.8 Aex-20 109.7 lav-20 101.5 lav-19 103.2 lav-18 97.7 lav-17
Biopnxavia (otdBpion 40%) MA Nai  -10.0 -10.3 27 -4.6 1.2 -5.0
Ynnpeoieg (otaBuion 30%) MA Nai 283 -30.4 252 -16 8.9 -3.2
KatavaAwtig (otad6pion 20%) MA Nar 432 -447 -10.0 -28.3 -47.8 -61.8

Niaviké Epnépio (otabpion 5%) MA Nai  -189 -22.1 215 23.0 1.8 12.9
Kataokeuég (otaBpion 5%) MA Nai 255 -44.0 =321 -51.3 -50.4 -45.3

Mnyn: (1) EMnvikA Ztauoukn Apxh (EAZTAT), (2) Tpanela tg EMadog (TE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauouknh Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) Aiet®uvon Oikovopikig AvaAuong kai Epeuvag Aigbvadv Keparaiayopv Eurobank (Eurobank Research).

Enpeicon: (1) wG y, g kal m 0pioUE Ta ETAIa, TpIPNVIGIa Kal pnviaia oToixeia avtiotoixa, (2) wg % YoY opiZoupE Ty ethoia nocootiaia petaBoln, we % QoQ opiZoupE Ty TpINVIaia Nococtiaia petaBohn,
¢ E12m opiZoupe to aBpoiopa 12 unvev kai wg MA opiZoupe Tic povades Seiktn, (3) oto nedio Enitokia Avagpopag Eupwnaikig Kevipikig TpaneZag, ta otoixeia napeABovIey iV avapépoval oug
napeABoUoeg npEPOPNVIEG KATA TIG onoieg unnpge petaPoln ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718 793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikog AvaAutng
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EvayyeAia Toiapndou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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