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7 HMEPEZ OIKONOMIA

Zenépaoe ta npo navdnpiag enineda o deiktng AlavikoU epnopiou to 2° tpipnvo 2021
— Evioxuon Oikovopikou KAipatog kai PMI Metanoinong tov Avyoucto 2021

O Jeiktng dykou Alavikou epnopiou, éneita and cuvexn dvodo 3 pnvav (augnon 9,2% tov Maio 2021
oe oxéon pe tov PePpoudpio 2021), katéypaye pnviaia peiwon 1,4% tov lovvio 2021. Evtoutolg, ot
oUyKpIon PE TOV AVIiOTOIXO PAVA TOU NponyoUpeVoU £toug, ntav upnAdtepog katd 6,4%. H kapyn
tov louvio 2021 duvatal va gppnveutei WG pia pop@n S16pOwong-NnPocappoyng, HETA TNV ApXIKA
WuxoAoyikn avdtacn nou nupoddtnoe n dpon, £0Tw KAl oTAdIAKA, TWV MEPIOPICTIKWY PETPWV. Tov
id10 pnva, o deiktng oIKOVOUIKOU KAIHATOG NApEPeIve oplakd otdoipog (nponynbnke andtoun au-
€non tov Mdio 2021) evd o deiktng epnictoclvng AlavikoU gpnopiou onpgiwoe eAappd ntwon. MNa
o oUvolo tou 2° tpipnvou 2021, o 6ykog TwV NWANCEWY TWV KATACTNHATWY AlavikoU gunopiou
evioxUBnke og tpipnviaia Bdon katd 6,4% kal oe etnola katd 19,6%. Ta avtiotoixa anoteAéopata
TOU NponyoUpEVoU TpIPhAvou ntav tng tagng tou 4,0% kai -1,4%. Ta npoavapepBévta otoixeia ekné-
pnouv Betikd pnvUpata yia thv nopeia tng I0IWTIKAG KatavaAwong to 2° tpipnvo 2021.

Mivakag 1: Tevikég Aeiktng Oykou AlavikoU Epnopiou kar Eni Mépoug Katnyopieg Kataotnpdtwy,
Enoxika AlopBwpéva Zroixeia (A*: % petafoln tou 2021Q2 vs 2019Q4)

2020 2021
Qi Q2 Q3 Q4 Qi Q2 A*
% QoQ % QoQ
Tevikdg Asiktng 0,5 -12,4 11,0 -2,6 4,0 6,4 54
MeydAa Kataothpata Tpopipwy 11,0 -7,5 -0,6 6,9 -0,6 0,8 9,3
MoAukataothpata -6,6 -10,6 16,2 -4,6 1,5 0,6 -5,5
Kauoipa kai Ainaviikd Autokivhtwy -4.9 -15,9 10,5 -8,0 1,0 5,5 -13,3
Tpoeipa, MNotd kai Kanvég -2,5 -11,7 12,4 6,0 2,2 -0,5 4,5
®appakeutikd kar KaAAuvtika 7,9 -5,2 13,2 7,5 1,3 74 35,5
‘Evduon kai Ynédnon -14,1 -25,8 53,8 -35,8 | 23,7 224 -4.8
‘EminAa, HAektpikda Eidn kar Oikiakég EEonAiopog -2,0 -15,7 19,2 2,7 7,9 13,5 17,2
BiBAia, Xaptikd kal Aoind Eidn -1,9 -11,4 23,0 -15,7 6,6 19,8 14,9

[Mnyn: EAXTAT, Eurobank Research.

‘Onwg napouaciddetar otov lMivaka 1, og eninedo tpipnAvou, o deiktng Oykou AlavikoU gpriopiou To 2°
tpipnvo 2021 htav upnAdtepog katd 5,4% oe olykpion pe to 4° tpipnvo 2019, dnAadn enépaoe ta
npo navonpiag enineda. O1 katnyopieg kKatactNUdtwy Nou odnyncav o€ autd To anotéAecpa Atav
ta peydha katacthpata tpo@ipwy (super markets, 9,3%), ta tpoPIpa notd kail kanvog (4,5%), ta
(PAPHAKEUTIKA Kal KaAAuvTika (35,5%), ta éminAa nAekTpIkd €idn kai oikiakog e€onAicpog (17,2%) kai
ta BiBAia, xaptikd kai Aoind €idn (14,9%). H kaAuwn twv anwAeiwVv tnG UYEIOVOUIKAG KPIoNG 0 OPOUG
OyKouU NwANcewVv otov KAAdo tou AlavikoU gprnopiou, NEPAv tnG APoNG TWV HETPWV KOIVWVIKNG a-

nooctacionoinong Kal Twv PETPWV OtNPIENG TNG OIKOVOMiag, OEiXVEI TNV MNPOCAPUOYN TwV
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KATAVaAAWTWV OTI§ VEEG OUVONKEG cuvaAAaywV Kal avaykwyv nou dnpioUpynoe n navénpia. Eninpoé-
o06eta, Bdoel twv napandvw otoixeiwv anodeikvietal 0Tl N cupniecpévn JATNoN OTNV OIKOVOUIa €XEl
ektovwOei oe évav Babud (n.x. ol nwAnoeig otnv évduon kai unédnon unoAeinovtar katd 4,8% oe
oxéon pe ta npo navdnpiag enineda). Zuvenwg, und tnv NpoindBeon nwg dev Ba epappooTolV ek
VEOU I0XUPA NEPIOPIOTIKA PETPA OTO APECO PEAAOV, N MEPAITEPW EVIOXUON TOU OYKOU TWV NWANCEWV

oto Aiaviko gpndplo Ba kp1Bei and tnv nopeia twv 160dNPATWV.

Ixnpa 1: EAAada — Agiktng OikovopikoU KAipatog kai Eni Mépoug Acikteg Epmiotoouvng
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Mnvag-Etog

MnynA: IOBE, Eupwnaikn Enitponn, Eurobank Research.
Inpeiwon: wg AA opiloupe tov apiotepd afova kal wg AA tov avtiotoixo Oe€id.

Ye 6u apopd t dnpoociguon OEIKTWV UWYNANG cuxvotntag yia to 3° tpipnvo 2021, o deiktng olkovo-
pikoU kAipatog otnv EAAGSa evioxiBnke o€ pnviaia Bdon yia 7° pava otn oeipd tov Auyouoto 2021
(BAéne Ixnpa 1). Alapoppwbnke ot 113,0 povadeg and 111,2 povadeg tov lovAio 2021 H ev Adyw
napatpnon anoteAei uPnAo 18 pnvwv kai gival opiakd xapnAdtepn and to 1otopikd uywnAd 19,2
etV tou PeBpouapiou 2020 (113,4 povadeg). H av€non tou deiktn oikovopikoU KAipatog nponABe
ano Tnv gvioxuon Twv OEIKTWV gPniotoolvng otn Blopnxavia kai TG unnpecieg. AvtiBétwg, otoug
KATavaAwTég, oto Alaviké ePnépIo Kal TI§ KATAOKEUEG KATAYPAPNKE PEiwon. ZNPEIDVOUPE Ot o O€i-
KTNG EPNIOTOoUVNG KATavaAwtn KIvhOnke Ntwtikd yia 3° cuvexn pnva Kai O1apoppwOnKe o€ XapnAd
5 pnvv. H nton tou ev Adyw deiktn dUvatal va epunveutei and tyv au§non Twv KPoUouATtwyY Tou
kopwvoiot COVID-19, ané tnv e€anAwon tng petdAAagng A kail and tig pUOIKEG KATAOTPOPEG MOoU
npokdAecav ol nupkayiég tov Auyouoto 2021. TéAog, cUppwva pe ta otoixeia tng IHS Markit, o dei-
ktnG PMI petanoinong otnv EAAGSa diapoppwbnke otig 59,3 povadeg tov Auyouoto 2021 and 57,4
povadeg tov louAio 2021, unodeikviovtag tnv taxutepn PEATIWON TWV AEITOUPYIKWV CUVONK®Y oTov
kAddo tng petanoinong and tov AnpiAio 2000. Baoel twv anoteAecpdtwy tng €peuvag, n napaywyn
Kal ol véeg napayyeAieg KivaBnkav évtova avodikd AOyw €NAVeEKKIVNONG TNG OIKOVOHIAG Kal TN au-
Enpévng ¢ntnong and to e€wtepikd. O pubpdg avodou TnG anacxoAnong enitaxUvOnke evad ol
NAnBwpPICTIKEG NIECEIG, Napd Ttnv ApBAuvon Nou cnpegiwaoay, NApEPelvav UPNAEG. Alapoppuvovtal

EKTIMNOEIG Y1 PETAKUAION TWV AUENPEVWV TIHWV NAPAywyoU OTOUG KATAVAAWTEG.

' O avriotoixog deiktng otnv Eupwdwvn peidBnke otg 117,5 povadeg tov Alvyouoto 2021 and 119,0 tov
loUAio 2021 (BAéne Mivaka A2 ctatiotikoU NapapTAPATOC).
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Mivakag Al: Bacika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpiunvo 2021 n etrjoia petaBoAr tou npaypatikou AEM Atav -2,3% YoY (-6,9% YoY (2020Q4) kai  AEM (% YoY, % QoQ)
-0,5% YoY (2020Q1)) kai n avtiotoixn tpiunviaia petaBoAn frav +4,4% QoQ (+3,4% QoQ (2020Q4)
kar -0,5% QoQ (2020Q1)) Mepiodog: 2001Q1-2021Q1

MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, louA-2021: 2021 +4,3%, 2022 +6,0% Ztoixeio: tpipnviaia
Mécog Opog: -0,5%
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov louvio 2021 to nocooté avepyiag diapoppwbnke oto 15,0% (15,8% (5/2021) kai 17,8% (6/2020)) Nocooté Avepyiag (%)
Kal To avtiotoIxo péoo etfjoio péyebog (uéoog 6pog 12 unvav) frav oto 16,3% (16,5% (5/2021) ka1 16,6 %

(6/2020)) Mepiodog: 6/2005-6/2021
MpoPAéyeic yia to otvolo tou érous — Eupwnaikn Emporns, Mai-2021: 2021 16,3%, 2022 16,1% Ztoixeio: pnviaia
Mécog Opog: 17,5%
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Evappoviopévog Asiking Tipwv KatavaAwtn
Tov loUAio 2021 n etfjola petaBoAn tou EVATK Atav +0,7% YoY (+0,6% YoY (6/2021) kar -2,1% YoY EvATK (% YoY)
(7/2020)) kai n avtiotoixn péon etrjoia petafoln (uéoog épog 12 unvav) rrav -1,5% YoY (-1,8% YoY
(6/2021) ka1 -0,2% YoY (7/2020)) Mepiodog: 7/2001-7/2021

MpoBAéyeic yia to olivolo tou étous — Eupwnaikn Enrtponr, louA-2021: 2021 -0,4%, 2022 +0,5% Zroixeia: pnviaia
Mécog Opog: +1,7%

7% Aidpeoog: +1,7%
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Mnyn: EMnvika Ztauotukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (upnAng cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolo oikovoyiag): +4,8% YoY tov louv-21 ané +4,3%
YoY tov Mai-21, -1,5% YoY tnv nepiodo louA-20 — louv-21 (12M) ané
+0,5% YoY wv nepiodo louA-19 — louv-20 (enopévn Snuooieuon:

Aciktng Oikovopikou KAiuatog: 113,0 MA tov Auy-21, +1,8 MA MoM kai
+22,0 MA YoY tov Auy-21 ané +2,5 MA MoM «kai +20,1 YoY MA tov
louA-21 (enépevn dnuooicuon: 29/9/2021)
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Mnvag-Etog Mnvag-Etog

Aciktng Oykou Aiavikou Eunopiou: -1,4% MoM kai +10,1% YoY tov
louv-21 ané +4,6% MoM kai +13,8% YoY tov Mai-21, +2,2% YoY tv
nepiodo louA-20 - louv-21 (12M) andé -1,0% YoY tnv nepiodo
louA-19 — louv-20 (enépevn dnuooisuon: 30/9/2021)

Aciktng Euniotoouvng Katavadwtn: -35,1 MA tov Auy-21, -2,2 MA MoM
kai -0,1 MA YoY tov Auy-21 ané -7,3 MA MoM kai +1,8 MA YoY tov louA-
21 (endpevn dnuooisuon: 29/9/2021)
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Acgiktng Mapaywyn¢ Metanoinong: -0,7% MoM kar +6,9% YoY tov

Acgiktng PMI Metanoinong: 59,3 MA tov Auy-21, +1,9 MA MoM kai +9,9
MA YoY tov Auy-21 ané -1,2 MA MoM kai +8,8 MA YoY tov louA-21 (e-
ndépevn dnuooiguon: 1/10/2021)

louv-21 ané -2,7% MoM kai +14,5% YoY tov Mai-21, +4,1% YoY tnv
nepiodo louA-20 - louv-21 (12M) ané -1,5% YoY v nepiodo
louA-19 — louv-20 (enépevn dnuooisuon: 10/9/2021)
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztatuoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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Mivakag A3: Bacika Makpooikovopiké - Mikpooikovopika Meyé0n tng EAAnviknig Oicovopiag
Evnpépwon: 6/9/2021 Napatipnon

Enox. TeAeutaia Mponyoupevng
MetaBAntég Troix. Mnyhd Métpnon Ai6p®. Mapatipnon Mep163ou Mapatnpioeis MapeA@éviwv Etdv

MNpaypatiké AkaBapiato Eyxdpio Mpoisy y (0,7 %YoY - -82% 2020 1.9% 2019 16% 2018 13% 20177 -05% 2016 -0.4% 2015
Mpaypatiké Akabapioto Eyxdpio Mpoidy €3ic - 168.5 183.6 180.3 177.5 175.2 176.1
Ovopaotiké AkaBapioto Eyxapio Mpoidv €3ig - 165.8 183.4 179.7 177.2 174.2 176.1

Mogooto Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Asiktng Tipdv Katavaiwth % YoY - -1.3% 0.5% 0.8% 11% 0.0% -1.1%
AnonAnBwpiotig Akaddpiotou Eyxdpiou Mpoidvtog % YoY - 1.5% 0.2% -0.1% 0.4% -0.6% -0.3%
Mpaypatiké AkaBapioto Eyxdpio Mpoicv q % YoY Nai  .23% 2021Q1 -6.9% 2020Q4 -0.5% 2020Q1 18% 2019Ql 2.0% 2018Q1 0.4% 2017 Ql
Mpaypatiké Akabapicto Eyxwpio Mpoidy % QoQ Nai  4.4% 3.4% 5% 1.0% 0.8% -0.1%

Mooootd Avepyiag m % Nai 15.0% louv-21 158% Mai-21 17.8% louv-20 17.0% louv-19 192% louv-18 214% louv-17
Evappoviopévog Aeiktng Tipdv Katavaiwti % YoY - 07% louA-21  06% louv-21 _21% IlouA-20 0.4% louA-19 08% louA-18 0.9% louA-17
AnonAnBwpiotns AkaBdpiotou Eyxwpiou Mpoidvrog q % YoY Nai  .27% 2021Q1 -12% 2020Q4 -14% 2020Q1 0.2% 2019Ql 0.0% 2018Q1 0.7% 2017 Q1
Mpayp. I8iwukn KatavaA. (Noikokupid kai MKIEN) q 0, @ %Yoy Nai  -49% 2021Q1 -49% 2020Q4 0.3% 2020Q1 15% 2019Q1 24% 2018Q1 16% 2017 Q1
Mpayp. Anpdoia Katavaiwon % YoY Nai  4.9% 7.3% -0.7% -0.9% -27%

Mpayp. Enevduoceig Nayiwv (ISiwtikég kar Anpdoieg) % YoY Nai 8.6% 3.2% -7.5% 3.1% 9.4%

Mpayp. E§aywyés (Ayaba kar Yanpeoies) % YoY Nai  -13.4% -17.6% 7.2% 8.8% 6.5%

Mpayyp. Bicaywyég (AyaBa kai Ynnpeaieg) % YoY Nai -5.0% -8.8% 5.1% n.1% 1.4%

Mpayp. Napaywyik. g Epyaciag (ava atopo) q @), @7) %Yoy Nai  1.6% 2021Q1 -5.4% 2020Q4 -14% 2020Q1 0.0% 2019Ql 18% 2018Q1 0.0% 2017 Q1
Mpayp. MNapaywyik. tng Epyasiag (ava wpa epyaciac) % YoY Nai  -0.6% 3.2% 5.6% 2.3% 0.8% 1.4%

Ayopa Epyaciag
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m (1), (7) xIA. atopa Nai 3981.5 louv-21 39172 Mai-21 3800.0 louv-20 3909.7 louv-19 38461 louv-18 3779.0 louv-17

Avepyor xIA. dtopa  Nai 701.0 733.2 824.2 799.7 915.0 1030.8
Epyatiké Auvapikéd xiA. édtopa  Nar  4682.5 4650.4 4624.2 4709.4 47611 4809.8

Mn Evepyog MAnBuopog xiIA. étopa  Nai 3181.0 3214.5 3270.9 3223.1 3215.5 3203.2

Agiktng Tipcv Alapgpiopdtwy q @.@ %YoY Oxi 3.1% 2021Q1 26% 2020Q4 67% 2020Q1 56% 2019Q1 0.5% 2018Q1 -2.0% 2017 Q1
Agiktng YneuBUuvwv MpopnBeicov (PMI) m (5), 7) MA Nai 59.3 Avy-21 57.4 louA-21 494 Auy-20 549 Auy-19 539 Auy-18 522 Auy-17
Acikting Biopnxavikig Mapaywyng M, (@ %Yoy Nai  88% louv-21 13.8% Mai-21 _46% louwv-20 -03% louv-19 15% louv-18 47% louv-17
Aeiktng Oykou oto Aiaviké Eunépio % YoY Nai 10.1% 13.8% -4.1% 2.0% 11% 33%

Aeiktng Kikhou Epyacicov oto Xov3piké Epndpio q M, %Yoy Nai 30.6% 2021 Q2 0.8% 2021Q1 -20.3% 2020 Q2 -0.6% 2019 Q2 6.6% 2018 Q2 3.2% 2017 Q2
Aciktng KukAou Epyaciwv otov Topéa twv Autokiv. % YoY Nai 86.8% 16.6% -39.3% 11.5% 16.3% -3.0%

looZuyio Tpexouowv Zuvaay®dv (A+B+T+A) m  (2),(7) IRmEdg Oxi 1.6 louv-21 117 Mai-21 .56 louv-20 .48 louv-19 .40 lowv-18 -35 louv-17
A. looquyio AyaBav (A1+A2+A3) I2m€dig  Oxi -20.0 -19.2 -20.6 -23.4 -20.7 -19.1

Al Kaucipwv Il2m €3¢ Oxi -2.9 -2.6 -4.5 -5.4 -43 -3.6

A2. MAoicv I12m €31 Oxi 0.0 0.0 -03 -0.1 -0.1 0.0

A3. Xwpic Kavoipa kai MAoia I12m €31 Oxi -17.1 -16.6 -15.9 -17.8 -16.3 -15.6

B. loouyio Ynnpeoidv (B1+B2+B3) Z12m €3¢ Oxi 7.3 6.8 16.5 20.1 18.2 17.1

B1. Ta&idiwtikd I12m €3¢ Oxi 4.1 3.4 né 143 133 n.4

B2. Metagopdv I12m €31 Oxi 35 3.5 53 6.1 48 5.0

B3. Aoinv Ynnpeoiov I12m €31 Oxi -0.3 -0.2 -0.3 -0.2 0.1 0.6

T. looZuyio Mpwtoyevav Eicodnpdtwy (M+2+3) I2m€dig  Oxi 0.8 0.6 -14 -1.5 -1.2 -0.9
M.ApoiBdV kai MicBev T12m €31 Oxi 1.1 11 1.2 1.2 11 11

r2.Tékwv, Mepiopdtwv kar Kepdov I12m €31 Oxi 1.2 13 2.8 -2.9 -2.8 -23

3. Aoinav Mpwrtoyevav Eicodnpatwv I12m €31 Oxi 3.0 29 25 25 27 25

A. looZ0y1o Aeutepoyevary Eicodnpdtwy (A1+A2) I12m€dig  Oxi 03 0.2 -0.1 0.0 -0.3 -0.6

Al Tevikng Kupépvnong T12m €31 Oxi 04 0.3 -0.2 -0.2 -0.7 -0.9

A2. Aoincv Topéwv I12m €31 Oxi 0.1 0.1 0.2 0.2 0.4 03

looquyio eviking KuBépvnong % tou AET y m, @ % - -9.7% 2020 11% 2019 0.9% 2018 0.6% 2017 0.2% 2016  -5.9% 2015
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - -6.7% 4.1% 43% 3.7% 3.5% -2.3%

Xpéog l'eviking KuBépvnong % tou AET % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%
AieukdAuvon Anodoxng KataBéoewy - @), 7 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpacieg ZtaBepou Emitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
Aleukdhuvon Opiakng Xpnpatodsétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EAAnvikoU Anposiou (10 £tn), Téhog Mep163ou m  (6),(7) % - 0.75% Auy-21  0.60% louA-21  111% Auy-20 159% Auy-19 441% Auvy-18 555% Auy-17
Tpanediké Méoo Enitékio KataBéoewv (véwv) @), @) % - 0.05% louA-21 0.06% louv-21 (0.12% louv-20 0.27% louA-19 0.30% louA-18 0.30% louA-17
Tpanegiké Méco Enitokio Aaveiwy (véwv) % - 3.99% 3.95% 4.05% 4.57% 471% 4.73%
Tpanegké Méoo Entokio KataBéoewy (upiotapeveov) % - 0.05% 0.05% 0.13% 0.26% 0.30% 0.30%
TpaneZiké Méoo Enitokio Aaveiwy (ugiotapeveov) % - 3.60% 3.66% 3.85% 4% 4.34% 4.62%

Feviké ZOvoho Xpnpatodstnong (A+B+I+A) m (2,7 €31 Oxi 155.7 louA-21  162.9 louv-21 1717 louA-20 177.4 louA-19 1936 IlouA-18 206.4 louA-17
A. levikn Kupépvnon €3dig Oxi 33.6 335 245 17.5 16.5 17.6

B. 1iotikég Enixeipficeig €3ic Oxi 66.3 68.9 73.5 751 85.6 91.0

T 131coteg kar IMKI €315 Oxi 49.7 53.6 65.1 73.8 79.3 847

A. Aypoteg, EAeuB. EnayyeApatieg kar Atopikég Enix. €315 Oxi 6.0 7.0 8.6 1.0 12.2 13.1

Tovoho KataBéoewv kai Pénog (A+B+M+A) m (2,7 €dic Oxi 2152 louA-21 2175 louv-21 209.4 louA-20 1769 louA-19 1597 IoUA-18 1552 louA-17
A. Katoikol Eowtepikou (A1+A2+A3) €3ig Oxi 180.5 179.4 162.6 151.2 144.9 131.6

Al Tevikn Kuépvnon €315 Oxi 8.9 9.7 1 12.5 147 10.4

A2. 181wTikég Enixeiphoeig (A2.1+A2.2+A2.3) €3ig Oxi 403 39.2 31.8 255 238 214

A2.1. Aopahiotikég Enixeipnoeig €3¢ Oxi 1.9 1.5 13 1.6 1.3 1.5

A2.2. Noind Xpnpatonictwtika Idpupata €315 Oxi 3.1 31 2.4 21 17 17

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €3I Oxi 353 346 28.1 218 20.7 18.2

A3. Noikokupid kar IMKI €3ic Oxi 131.4 130.6 19.7 n3.2 106.4 99.8

B. Kartoikor Aoincv Xwp@v Eupwiovng €3dic Oxi 35 3.2 20 21 16 1.6

. Mn Katoikor Eupwlwvng €3¢ Oxi 7.7 7.5 6.3 63 52 6.6

A. Ynoxpewoeig Ixeul, pe MetaBiBad Mepioua. Ztoixeia €315 Oxi 234 27.4 38.6 17.3 8.0 15.3

Asiktng Oikovopikou KAipatog m  (3),7) MA Nai 113.0 Avy-21 m.2 louA-21 91.0 Auy-20 109.7 Auy-19 1061 Auy-18 101.3 Auvy-17
Biopnxavia (otaBpion 40%) MA Nai 10.5 7.4 -15.5 0.6 63 -3.7
Ynnpeoieg (otaBuion 30%) MA Nai 26.0 254 -28.8 28.8 n.e 229
KatavaAwtng (otaBuion 20%) MA Nai -35.1 -32.9 -35.0 -8.2 -45.0 -52.8

Niaviké Eunépio (otadpion 5%) MA Nai 93 10.8 -20.3 22.6 19.7 -3.6
Kataokeués (otabpion 5%) MA Nai 1.2 0.4 -40.9 -52.3 -45.1 -49.2

Mnyn: (1) EMnvikn Ztauoukh Apxn (EAZTAT), (2) Tpanela tng EAadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauctkn Ynnpeoia (Eurostat),
bank Research).

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikng Avaluong kai Epeuvag Aigbvov Kegp yopv Eurobank (Et
Inpeiwon: (1) wg y, q kai m opioupE Ta £TAGIA, TPIPNVIAIa KAl PNViaia otoixeia avtiotoixa, (2) wg % YoY opiZoupe tv ethcia nocootiaia petaBohn, wg % QoQ opifoupie T TpIpnviaia nocootaia petaBoln,
wg Z12m opioupe to dBpoiopa 12 pnvdv kai wg MA opidoupe Tig povadeg Seiktn, (3) oto nedio Emtokia Avagpopag Eupwnaikng Kevepikng Tpanedag, ta otoixeia NnapeABovIwy eT@v avagépovtal otg
napeABoUGEs NpEPONViES KATA TIG Onoies UNAPEE PETaBoAn ota ev Adycw enitéKia.
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Opada Avaiuong kai'Epeguvag

¢
Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30210 3718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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