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7 HMEPEZ OIKONOMIA

Hmotepn, oe cuykpion pe to 1° lockdown, n cuppikvwon twv NwANcewv cto Alaviko
gepnépio tov Noépppio 2020

Tov NoépPpio 2020, o enoxikd diopOwpévog deiktng Oykou AlavikoU gpnopiou, OnAadn n a&ia twv
NWAACEWV o€ oTaBePEG TIPEG, CUPPIKVWONKE Katd -6,2% oe oxéon pe tov OktwPpio 2020 kar katd
-6,4% ot oUykpion pe tov avtiotoixo pnva tou 2019 (nnyn EAZTAT, BAéne Ixnpa 1). Moieg katnyopieg
Kataotnpdtwy odnyncav o autd to anotéAeopa; Ta otoixeia SEiXVOUv cuppikvwon Tou OYKOU TwV
nwAncewv otnv évduon-unddnon katd -8,0% MoM, ota BiAia-xaptika-Aoind €idn katd -6,2% MoM
Kal ota noAukataothpata katd -1,9% MoM.! O1 unéAoineg katnyopieg kataotnpdtwy KIvaBnkav a-
vodIKd, PE Ta peyAAa Kataothpata tpo@ipwy (super markets), ta tpOPIMA-NOTA-KANVOG Kal ta
PApPPAKeUTIKA-KAAAUVTIKA va Eexwpidouv.

Yxnpa 1: ENNGda — Aciktng Oykou Alavikou Epnopiou (enoxika diopOwpéva otoixeia)
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Mnyn: EMnvikn Ztauoukn Apxn (EAZTAT), Eurobank Research.

H peiwon tou dykou twv NnwAncewv oto Alavikd epnopio tov NoépBpio 2020 Atav avapevopevn
KaBoT 0 gv Adyw pNvag ATav 0 NPWTog Tou SeUTEPOU YUPOU TWV MNEPIOPICTIKWY PETPWV (2° lock-
down). Ze cuykpion pe tov Anpilio 2020 kai to 1° lockdown, n npoavagepBseica ntwon Atav apketd

nniétepn.? H é€apon twv kpouopdtwy tou kopwvoiod COVID-19 ané ta péoa tou Oktwfpiou 2020

! Yra PBiBAia-xaptikd-Aoind €idn, nepiAapPdavovial Kai Ol KAINYOPieG TWV MNPOIGvVIwv aBAntikou

e€onAiopoU, KOOPNUATWY, NAEKTPOVIKWY UNOAOYICTWY, NEPIPePEIaKoU eEonAIcHOU UNOAOYIOTWY Kal Ao-
YIopIKoU, TnAENIKoIVwVIakoU e§onAicpou K.a.

2 Tov Anpilio 2020 o deiktng 6ykou AlavikoU ePNopiou cuppIKV@ONKe katd -24,7% MoM.
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kal énerta, dnpioUpynce NPocdokieg yia évav VEO YUPO MEPIOPICTIKWYV PETPWYV. AUTO €iXe wG Anoté-
Agopa ta voikokupid va eNicneUcouV TNV NPAYPATOnoincon ayop®y NPOoidvIwy yid Ty IKavornoinon
TWV AVAyKWV Toug Katd tn OIdpKela Tou avapevopevou tote 2° lockdown. Eva pépog twv ev Adyw
danavy éAafe xwpa tig npwteg pépeg tou NogpPBpiou 2020, SnAadn Aiyo npiv tnv €vap&n 10xUog

TWV VEWV PETPWV, KAl MEPIOPIoE o€ Evav Babud TG anwAeleg yia To cUVOAo Tou pAva.

Ta otoixeia tou AekepBpiou 2020 yia tov deiktn dykou AlavikoU eunopiou €ival NPOoypPApHaATICHEVO
va dnpooieutolyv otig 26/2/2021. To pepikd Avolypa tng ayopds Katd tn SIAPKEIA TNG EOPTACTIKNG
nep16dou pe tn péBodo tng napddoong extdg (click away) duvatal va avtiotdBuioe og évav Babud,
€0TW KAl PIKPO, TIG APVNTIKEG CUVEMEIEG TWV NEPIOPIOTIKWY HETPWV.

Ixnpa 2: EN\Gda — Agiktng Oykou Alavikou Epnopiou, Katnyopieg Kataotnhpdtwy (enoxikd diop-
Bwpéva otoixeia)
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Mnyn: EMnvikn Zrauoukn Apxn (EAZTAT), Eurobank Research.

Ta npoavagpepBévia anoteAéopata, av kal apvntikd, anoteAolv pia eninpocBetn évoei§n — eixe
nponynBei n dnpoocicuon tou deiktn napaywyng otn petanoinon tov NoépBpio 2020 pe avgnon
4,7% MoM — nniétepng enintwong tou 2° lockdown otnv oikovopia to 4° tpipnvo 2020 and tnv
avtiotoixn tou 1° lockdown to 2° tpipnvo 2020. Qotdéoo, Oa npénel va onpeicdcoupe 6t n avagpopd
pag eouddetal oto 4° tpipnvo 2020. NoAAG and ta neplopiotikd pérpa nou tBnkav og 1oxU O
npwto dekanpepo tou NoepPpiou 2020, epappolovial, £0Tw Kal e AU§OMEIDOEIG WG NPOG TNV €-
vtaon, péxpl kal onpepa. H peyaAutepn O1dpKeEla TwV MEPIOPICTIKWV HETPWYV aAAd Kal To
enavahapBavépevo, oe évav Babud, avolypa-kAgioipyo tng ayopds (QKOpVIEOV), £XOUV KOOTOG Yia
v oikovopia. Qg ek toUtou, gival NoAU niBavo, n apvntikn NidPAcn OTNV EyXWPIA OIKOVOMIKA dpa-

otnpidtnta and to 2° lockdown va katavepnBei og dUo Tpipnva kal 6xi o€ €va, htol oto 4° tou 2020
kal to 1° tou 2021.

lNa to ouvoAo tng nepidédou lavouapiou-Noepfpiou 2020, o deiktng dykou AlavikoU epnopiou on-
peiwoe ntwon -3,2% o€ cUyKPIoN PE TO AVTIOTOIXO O1A0TNHA TOU nponyoUpevou £tout. Ta 1diaitepa
XAPAKTINPICTIKA TNG Navonpiag, wg NPEog tnv eNidpach tng oTNV OIKOVOUid, anoTunwVvoVvTal €V HEPEI
ot endOoEIG TWV eni HEPOUG KATNYOPIWV Kataotnpdtwy (BAéne Ixaua 2). Eni napadeiypat, dev

anotelei €kNANEn N al§non Tou GYKOU TwV NWAACEWV OTa peydAa kataothpata tpoPipwy (5,3%
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YoY) kai ota @appakeutkd-kaluvtkd (18,2% YoY). H avactoAn Aeitoupyiag twv enixeipAcewy &-
otiaong Kal yuxaywyiag e§nyei Tnv npwtn petafoAn kai n puon tng S1Iatapaxng, NTOl UYEIOVOUIKA,
gppnvevel Tn Oeltepn. LTnv avtiBetn katelBuvon, o1 KATNYOPIiEG KATACTNHATWY PE TIG HEYAAUTEPEG
anwAeleg ATav autég tng évduong-unodnong (-14,1% YoY) kal twv Kauoipwy kal Aimavtikov autoki-
vhtwv (-10,3%). TéAog, ta émnAa-nAektpikd eidn-oikiakog e€onAiopds kal ta BiRAia-xaptkd-Aoind
€idn napouciacav avBektikdtnta. To teAeutaio anotéAeocpa eppnveletal o€ évav Babud and ug a-
vAykeg nou dnpioUpynce n TnAepyacia kal and tnv av§non tng KatavaAwong wewv oxOAng twv

VOIKOKUPIWV OTIG OIKIEG TOUG.

OMokAnpwvovtag, a&idel va avapépoupe 6Tl N NTWOoN TOU OYKOU TwV NWANCEWV OTO AIQVEUNOPIO
ntav apketd nnidtepn og cUyKPIoN PE TN cuppikvwon tou npaypatikou AEl tng eAAnvikAg oikovo-
piag (cUp@wva pe toug €Bvikoug Aoyapliacpous, to npaypatkd AEM otnv EAAGda tnv nepiodo
lavouapiou-ZentepPpiou 2020 cuppikvwdBnke ot ethola Baon katd -8,5%, BAéne Ixnpa 3). H ev
Aoyw Slapopd deixvel Tn PeydAn apvntikn cupBoAn tng e§wtepikng {NTtnong, PEOwW TwV £§aywywV
unnpPeciwyV, otnv Ugpeon tou 2020.

Ixhpa 3: ENMada — Mpaypatké AEM kai Asiktng Oykou Alavikou Epnopiou (snoxikd diopBwpéva

otolxeia)
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‘Etog, lavoudpiog-ZentépBpiog

Mnyn: EMnvikn Ztauotkh Apxn (EAZTAT), Eurobank Research.
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Mivakag Al: Bacika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag

Npaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd SiopBwpéva otoixeia)
To 3° tpiunvo 2020 n etiola % petafoAn tou npayuatikou AEM ftav -11,7% (-14,2% (2020Q2) kai  AEM (% YoY & % QoQ)
+1,2% (2019Q3)), n avtiotoixn tpiunviaia % petafoAn Atav +2,3% (-14,1% (2020Q2) kai -0,7%
(2019Q3)) Mepiodog: 2000Q3-2020Q3

MpoBAéyeis yia to ouvolo tou étous — Eupwnaikn Enitponn, Nog-2020: 2020 -9,0%, 2021 5,0%, 2022 3.5% Ztoixeio: tpipnviaia
Mécog Opog: -0,3%
Aiapecog: +0,9%
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4% 2% Méyicto: +6,8% (2003Q4)
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov OktdBpio 2020 to nocootd avepyias diapoppwbnke oto 16,7% (16,7% (9/2020) kai 16,7% MNocooté Avepyiag (%)
(10/2019)) ka1 to avtiotoixo péco etioio péyeBog (MO 12 unvev) Atav oto 16,5% (16,6% (9/2020) kai

17,6% (10/2019)) Mepiodog: 10/2006-10/2020

MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enrtponr, Noe-2020: 2020 18,0%, 2021 17.5%, 2022 16,7% Zroixeia: pnviaia
Méoog Opog: 18,3%

Moocooté Avepyiag, % (AA) 9% AiGpeoog: 18,8%
27% ) ) 7% Méyioto: 27,9% (7/2013)
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Evapuoviopévocg Aciktng Tipwv Katavaiwtn

Tov Aekéufpio 2020 n etrjoia % petaBoAn tou EVATK ftav -2,4% (-2,1% (11/2020) kai +1,1% (12/2019))  EvATK (% YoY)
kal n avtiotoixn péon etjoia % petaBoAn (MO 12 pnvev) Atav -1,3% (-1,0% (10/2020) kai +0,5%

(12/2019)) MNepiodog: 12/2000-12/2020
MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, Nog-2020: 2020 -1,3%, 2021 0,9%, 2022 13% Zroixeia: pnviaia
Mécog Opog: +1,8%
7% Aidpeoog: +2,1%
59 Méyioto: +5,7% (9/2010)

EAaxioro: -2,9% (11/2013)
3%

Anpooiguon: 14/1/2021

EVATK (% YoY) Enoy, dny.: 15/2/2021
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Mnyn: EMnvikh Ztauotkh Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Page 4



) urobank.

Eurobank

Research

Mivakag A2: Acikteg Oikovopikng Apactnpidtntag (uynAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +0,3% YoY tov Okt-20 andé +0,2%  Acsiktng Oikovouikou KAipatog: 90,7 MA tov lav-21, -1,1 MA MoM «kai
YoY tov Xen-20, -0,7% YoY tnv nepiodo Noe-19 — Okt-20 (12M) ané

+22% YoY twv nepiodo ZXen-18 — Okt-19 (enopévn dnuooisuon:

-19,0 MA YoY tov lav-21 ané +0,6 MA MoM kai -18,8 YoY MA tov
Aek-20 (endpevn dnuooicuon: 25/2/2021)

11/2/2021)
AnaoxdéAnaon, % YoY, AA 20 Agiktng OikovopikoU KAipatog, EAAGda, MA
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Aciktne Oykou AiavikoU Eunopiou: -6,2% MoM kai -6,4% YoY tov
Noe-20 ané +3,7% MoM kai +2,4% YoY tov Okt-20, -3,0% YoY v
nepiodo Aek-19 — Noe-20 (12M) ané +0,9% YoY tnv nepiodo
Aek-18 — Noe-19 (endpevn dnuooisuon: 26/2/2021)

Aciktn¢ Eyniotoouvne¢ KatavaAwsrn: -43,2 MA tov lav-21, +1,5 MA MoM
kai -33,2 MA YoY tov lav-21 ané +3,6 MA MoM ka1 -38,5 MA YoY tov
Aek-20 (endpevn dnuooicuon: 25/2/2021)
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Aeiktne Mapaywyic Metanoinong: +4,7% MoM kai

+6,8% YoY tov
Noe-20 ané -0,6% MoM kai -2,5% YoY tov Okt-20, -1,5% YoY v

nepiodo Aek-19 — Noe-20 (12M) ané +0,9% YoY tnv nepiodo
Aek-18 — Noe-19 (enépevn dnuooisuon: 9/2/2021)

Aciktn¢ PMI Metanoinong: 50,0 MA tov lav-21, +3,1 MA MoM «kai -4,4
MA YoY tov lav-21 ané +4,6 MA MoM «kai -7,0 MA YoY tov Aek-20 (e-
népevn dnuooicuon: 1/3/2021)
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MnynA: ENMnvikn Ztauoukn Apxn (EAZTAT), 18pupa Oikovouikedv kai Biopnxavikdv Epeuvcov (IOBE), IHS Markit, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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MexaBAntég

Baoikn Eniokénnon

Mpaypatukoé AkaBapiato Eyxwpio Mpoit
Mpaypatiké AkaBapiato Eyxdpio Mpoiév
Ovopactiké AkaBapioto Eyxdpio Mpoiov
Mooooto Avepyiag
Evappoviopévog Aeiktng Tipcv Katavahwta

piothG Mpoiévtog

Mpaypatké AkaBapioto Eyxapio Mpaioy q
MNpaypatuké AkaBapiato Eyxwpio Mpoidv

Mocootsé Avepyiag m
Evappoviopévog Aciktng Tipdv Katavarwth

n . E Mpoidvtog q
tou Eyxcpiou Mpoidvro

Zuviot. Mpayp. AkaB4

P
Mpayp. Iiwukn Katavah. (Noikokupia kar MKIEN) a
MNpayp. Anpdoia Katavaiwon

MNpayp. Enevdioeis Mayicv (IB1wtikés ka Anpéoies)

Npayp. E€aywyé (Ayabd kai Ynnpeoiec)

Mpayp. Eicaywyés (Ayaba kai Yanpeoieg)

AnotsAeopatikétnta

Mpayp. Napaywyik. tng Epyaciag (ava atopo) q
Mpayp. Napaywyik. ing Epyaciag (ava wpa epyasiag)
Ayopa Epyaciag

AnacxoAoUpevor m
Avepyor

Epyatiké Auvapikd

Mn Evepyég MAnBucpds

Ayopa AKivitev

Asiktng Tipcdv Alapepiopatwv q
Biopnxavia kai Epnépio

Aciktng YneuBuvev MpopnBeicdy (PMI) m
Asiktng Biopnxavikng Mapaywyng

Aciktng Oykou ot Aaviké Eunépio

Asiktng Kukhou Epyacidv ato Xovdpiké Eundpio aq
Asiktng Kukhou Epyacicv otov Topéa twv AuTokiv.

E€wrepicég Topéag

loouyio Tpexouowv ZuvaAhaymv (A+B+M+A) m
A 16030y10 AyaBaov (Al+A2+A3)

Al Kauoipwv

A2. MAoicwv

A3. Xwpig Kavoipa kai MAoia

B. looZuyio Ynnpeoicv (B1+B2+B3)

B1. Ta€1diw0tiké.

B2. Metagopdv

B3. Aoinwv Ynnpeoiov

T 160Z6y10 Mpwtoyeviv Eicodnpdtwv (M+2+3)
I1.ApoiBa@v kai MioBav

[2.Tékwv, Mepiopatwy kai Kepdov

I3. Aoincov Mpertoyeviv Eicodnpdteov

A. loog0y1o Aeutepoyevdv Eicodnpdtwy (A1+A2)

A1 Tevikng KuBépvnong

A2. Aoinv Topéwv

Anpooiovopika Iroixeia (Fevikh Kupépvnon)

looZuyio levikng Kupépvnong % tou AEM y
MNpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM
Xpéog Mevikig Kupépvnong % tou AET

Enrtékia Avagopas Eupwnaikig Kevepikig Tpaneag

AieukdAuvon Anodoxng KataBéoewv -
Anponpacies Ztabepot Enrtokiou

5Auvon Opiakig stnang
Tithor EAAnvikoG Anpociou ka1 Tpanedika Enroxia

Anédoon Tithwv EMnvikoU Anpogiou (10 étn), Téhog Mepi6dou m
Tpanediké Méoo Enrtéio Katabéoewy (véwv)

Tpanediké Méoo Enitékio Aaveiwv (véwv)

Tpanegiké Méoo Enrtékio Katabéoewy (upiotapeveov)

Tpanediké Méoo Entékio Aaveicov (Upiotapevav)

Xpnpatodétnon

Teviké Z0voho Xpnpatodétnong (A+B++4) m
A. Tevikn Kupépvnon

B. I8iotikég Enixeiproeig

I. 131teg kal IMKI

A. Aypéres, EAeub. EnayyeAparies kai Atopikég Enix.

Kata®éoeig kai Pénog

Tovolo KataBéoewv kai Pénog (A+B+I+A) m
A. Karoikor Eswrtepikos (AT+A2+A3)

AL Teviki KuBépvnon

A2. 18iwtikég Enixeipnoeig (A2.1+A2.2+A2.3)

A2.1. Aopahioukég Enixeipnoeig

A2.2. Aoing Xpnpatoniotwtika I5ptpata
A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig

A3. Noikokupia kat IMKI

B. Kétoikol Aoincv Xwpdv Eupwiiovng

I. Mn Karoikor Eupwldvng

A. Ynoxpewoeig Ixeud, pe MetaiBad, Mepiouc. Iroixeia
Atikteg Epniotooivng

Agiktng Oikovopikou KAipatog m
Biopnxavia (ctaBpion 40%)

Ynnpeaieg (otaBpion 30%)

KatavaAwtig (otaBpion 20%)

Niaviké Epnopio (otaBpion 5%)

Kataokeué (otaBpion 5%)

Miny#: (1) EMnvika Ttatiouki Apxi (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (European C
(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikng Avaluong kai Epeuvag Aigbvav Ki
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Enpeiwon: (1) wg y, g kal m opiloupe ta ethoia, TpIPNVIaia kal pnviaia ctoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtiaia petaPoAn, we % QoQ opiloupe tv tpipnviaia nocootiaia petaBoln,
w¢ Z12m opioupe to aBpoiopa 12 pnvadv kai wg MA opioupe tig povades Seiktn, (3) oto nedio Enitdkia Avapopag Eupwnaikng Kevepikng Tpanedag, ta otoixeia napeA@oviwy etdv avapépovial oug
NapeABOUGES nuEpOpNViES KATA TIG onoieg UNAPEE peEtaBon ota ev Adye enitéKia.
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