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7 HMEPEZ OIKONOMIA

Tuvexiotnke n av§non twv KataBéoewv tou 1I81wTIKOU topéa tov Alyouoto 2021 —
Mikpotepo Tou otéxou to dnpociovopiko éAAeippa oto 8punvo lav-Auy 2021

H ad&non tou unoAoinou twv kataBécewyv tou 1I81IWTIKOU TOPEA OTA EYXWPIA VOUICHATIKA KAl XpN-
patoniotwtkd 10pUpata  ouvexiotnke tov Auyouocto 2021. To npoavagepbév péyebog

dlapoppwBnke ota €173,1 dioek. evioxupévo katd €1,5 dioek. n 0,9% oe cuykpion pe tov louAio 2021
Kal katd €21,3 dioek. n 14,0% oe oxéon pe tov Avyouoto 2020 (BAéne Ixnpa 1a). And tnv apxn g

UYEIOVOMIKNG KPiong, n cuvoAikn au§non twv katabéoewv tou 181wtikoU Topéa avépxetal og €30,0
dioek. n 21,0%.!' To ev AOyw Moo KATAVEPETAI OXEQOV ICOPEPWG OTA VOIKOKUPIA KAl TIG EMIXEIPATEIG.
AvaAuTikd, ol KAaTaBEOEIG TWV VOIKOKUPIWY evioxUBnkav katd €14,8 dioek. n 12,7% kal twv enixeipn-

ocwvV katd €15,2 diosk. n 57,5%.

Ixnpa 1: EAMdda — KatabBéoeig tou ISiwtikol Topéa ota Eyxwpia Nopiopatikd kar Xpnpatoniotwtkd

Idpupata
(a) Eidog Kata®éoewv ot Aicek. € (B) Eidog Katabéoewv wg % Eni tou TuvéAou
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Mnyn: TtE, Eurobank Research

H nocotikonoinon tng cuveicpopdg twv Napayoviwy nou duvavtdl va e§nyncouv thyv av§non twv

kataBéoewv tou 1I01WTIKOU topéa tov Kaipd tng navonpiag Eepeldyel and ta nAaiola avaAuong tou

! Luykpivoupe tnv napatnpnon tou Auyouotou 2021 pe tnv avtiotoixn tou AgkepPpiou 2019.
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napoévtog deAtiou. Emnpdcbeta, o1 oxetikoi unoAoylopoi ugpictavtal NEPIoPICHOUG, Adyw twV pedo-
SOAOYIKWV KAl EVVOIOAOYIKWV 31apopwV avapeca otn pon tng anotapicucng (otoixeia eBvikwv
Aoyapiacpov tng EAZTAT, un XpnpatoolkovopiKoi Aoyapiacpoi) Kai tng HEtaBoANG twv katabéoewy
WG XPNUATOOIKOVOHIKOU neplouciakoU otoixeiou (otoixeia tng Tpanédng tng EAAAS0G). Xe yevikég
YPOUHEG, Ol EPUNVEUTIKOI MAPAYOVIEG TNG EVIOXUONG TWV KATtaBéoewv tou 101wTIKoU topéa eotidlo-
vtal otnv gkoUola Kal otnv akoUsolida anotapieucn TwV VOIKOKUPIWY, n onoia Bacictnke oe évav
BaBpud ota pérpa otnpi§ng toug diaBEéoipou eI00ONPATOG TWV VOIKOKUPIWYV, KABWG kal ota pétpa
€ViOXUONG TNG PEUCTOTNTAG TWV EMIXEIPNCEWY. Ta ev Adyw kepdaAaia dUvatal va anoteAECOUV Nnyn
XPNPAtodoTNong Twv danavwy KAatavAAwong TwV VOIKOKUPIWY Kal ENEVOUCNG TWV EMIXEIPNCEWY
avtiotoixa oto kovtivo péAdov. MNapd tauta, oe kdBe NiIBavo unoAoyiopo yia to péyebog twv npoa-
vapepbéviwyv danavwyv, Ba npénel va AapPdvetal undyiv n CUVICTWOA TNG AVACTOANG TwV
TPEXOUOWYV UNOXPEWOEWY KaBwg eival IcodUvapn pe Tn ONPIOUPYIa UNOXPEWCEWVY OTO HEAAOV.

Ixnpa 2: EANGda — Eidn KataBéoewv tou Idiwtikol Topéa ota Eyxwpia Nopiopatikd kal Xpnpatoni-
otwtikd IdpUpata

(a) Eidog KataBéoewv wg % Eni tou Luvolou (B) Eidog KataBéoewv wg % Eni tou Zuvélou
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[nyn: TtE, Eurobank Research

OAokAnpvovtag TNy avagpopd Hag otV NopEia Twv KataBéoewyv tou 101wTIKOU Topéa tnv nePiodo
AekepPpiou 2019 — Auyouotou 2021, afilel va avapépoupe 0T N €vioXUuoh TOUG GUVOJEUTNKE Kal
ané alkayn tng ouvBeong toug (BAéne Ixnpa 1B kar Ixnpata 2a, 2B). AvaAutikd, ol Katabéoelg 6-

Yew( kal tapieutnpiou aunbnkav katd €24,7 dioek. (67,5%) ka1 €17,9 dioek. (31,2%) avtiotoixa, v

ol npoBeopiakég katabéoelg cuppikvaOnkav katd €12,8 dioek (26,3%). H peicwoon tou kdotoug eukal-

piag and t diakpdtnon peuctwV O1aBeciPwY UM TN poPPn KATaBEoEWV OYEWG KAl TAPIEUTNPIOU

Kal ol aVAYKEG yia Auecn peuctotnta nou dnpioUpynoe n navonpia e§nyolv ev pépel TIg Napandvw
petaPBoAég.

Mikpotepo tou Ztéxou to Anpoociovopiko EAAeippa oto 8unvo lavouapiou — AuyoUctou
2021

YOpgpwVa PE Ta OTOIXEIO EKTEAECNG TOU KpatikoU npounoAoyiopou (KIM), os tpononoinpévn tapeiakn

Bdon, yia tnv nepiodo lavouapiou — Auyouotou 2021, to npwtoyevég anotéAeopa diapopPwOnke
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oe éMelppa Upoug €6.381 ekart, évavu otdxou yia npwtoyeveég ENelppa €9.405 exat. (nou éxel ne-
PIAN®Oei yia to avtioctoixo didotnpa tou 2021 otnv ene§nynpatikn ékBeon tou MeconpodBeopou
MAaiciou Anpooiovopiking Ztpatnyikng 2022-2025) kai npwtoyevous eAAeippatog €5.484 ekat. tnv
id1a nepiodo tou 2020. To 1Ico0duyio Kl napouaciace éAAeippa Uyoug €10.519 ekat. évavt otoxou yia
éNelppa €13.487 ekat. (Mtol xapnAotepo ENeIppa katd €2.968 ekat.) kal évavt eAAeippatog €9.681
€KAT. yIa TO avtiotoixo didotnpa tou 2020.

Ixnpa 2: Extédeon Kpatkou Mpoinoloyiopou, lavoudpiog — Atyouctog 2021 (ekat. € ot tpononoin-
pévn tapeiakn Baon)

z2[MpaypatonoinBév @ rtéxog - AnokAion Ltéxou
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Mnyn: YMOIK, Eurobank Research.

Avalutikétepa, yia to npwto 8unvo tou 2021, ta kaBapd écoda Kl diapoppwdbnkav o €34.686
gkat.,, napoucialoviag unépfaocn oe oxéon Pe Tov otdoxo katd €2.454 ekat. (n katd 7,6%), evd ou-
YKpITKA pe to avtictoixo didotnpa tou 2020 napouciacav unépPaocn katd 154%. Qotdéco, n
KOAUTEPN TOU OTOXOU eIKOVA oPeiletal Kupiwg: (a) otnv eionpagn tng npokatafoAng ané to Tapeio
Avakapyng kai AvBektikotntag (RRF) nocou €2.310 ekat. nou ev eixe npoPAepBei 6t Oa eicrnpaxBOei
tov phva XentépBpio 2021, tehikd eionpdxBnke tov Auyouoto 2021 ka®w¢ kai (B) ota écoda and
ANFA’s, nocou €644 ekart., nou gicnpaxtnkav tov louAio 2021 kal ta onoia dev eixav NpoAepOei
oto MIMAX 2022-2025. Zuvenwg, pn cupnepiAapavopévmy Twv avwtépw Noowy, td kKabapd écoda
napouciacav UcTépnon ot oxéon Pe Tov otoxo katd €500 ekat. (h katd 1,6%), e€artiag kupiwg twv
HEIWPEVWV pOPOAOYIKWV e06dwV katd €183 ekat. (n katd 0,6%) kal TwV PEIWPEVWY E003wV and To

Mpoéypappa Anpociwv Enevduocewv (MAE) katd €292 ekat. (h katd 7,9%).2

Ano v nAeupd twv danavwy, kKataypA@nke cUyKPATNON £vVaVIl TOU OTOXOoU TNG Td&ng twv €514
ekat. (n katd 1,1%), A\oyw tng unoektéAeong tooo tou Taktikou MNMpolnoAoyiopou katd €215 ekat., 6o
kal tou okéAoug tou lNAE kai tou Tapegiou Avakapywng kai AvBektikdtntag katd €299 ekat. TéAog, oe

oxéon PE TNV avtiotoixn XpoVvikn nepiodo tou 2020, kataypdpnke al§non Twv cUVOAIKWOV danavwv

2 EId1kotEPQ, yia tov pnva Adyouoto 2021 ta popoloyikd écoda avhABav oe €4.342 ekat., napouciado-
VTAg PIKPN apvNTIKN anokAIon O OXEon pE TOV otoxo katd €83 exkat. ( 1 kata 1,9%), AauBavopévng undyn
Kail tng avaBoAng twv duo déoewv Tou poépou eicodnpatog (Uyoug €200-€250 ekat.), Nou eNPOKEITO va
elonpaxBouv £éwg to t€éAog Auyouotou kal n NIAnNPwN Tou napatddnke €wg g 17 ZentepPpiou.

3 H onoia opeiletal KUPiwG OTOV ETEPOXPOVICHO TwV enixopnyncewv npog OKA Uyoug €347 ekat. H nAn-
PNG anoppOPNoN TWV OXETIKWY KOVOUAiIwV avapévetal £wG to TEAoG Tou £TouG.

Page 3



@ Eurobank

Research

Katd €5.474 ekat. (n katd 13,8%), Aéyw twv augnpévev éktaktwv danavayv nou agopoloav otnv

QVTIPETWIoN TNG NAavonpiag, Y Ta cUVOAIKA PETPA yia To Npwto oktdpnvo tou 2021 va avépxovtal
oe €6,6 d1¢.
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To 2° tpiunvo 2021 n etficia petafBoAn tou npaypatikou AEl Atav +16,2% YoY (-2,3% YoY (2021Q1)
kai -13,9% YoY (2020Q2)) kai n avtiotoixn tpiunviaia petafoln Arav +3,4% QoQ (+4,5% QoQ

Eurobank
Research

Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

(2021Q1) ka1 -13,0% QoQ (2020Q2))

% YoY

Tov louAio 2021 to nocooté avepyiag diapoppwdnke oto 14,2% (15,0% (6/2021) ka1 16,8% (7/2020))
Kal TO aVvTioToIxo Yéoo etrjolo uéyeBog (Uécog 6pog 12 unvdv) frav oto 16,1% (16,3% (6/2021) kai 16,6 %

MpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Emitponn, louA-2021: 2021 +4,3%, 2022 +6.0%

18%
13%
8%
3%
-2%
-7%
-12%
-17%

2001 Q2
2002 Q2
2003 Q2
2004
2005
2006
2007

(6/2020))

Tov Adyouoto 2021 n etfjioia petaBoAn tou EVATK ritav +1,2% YoY (+0,7% YoY (7/2021) kai -2,3% YoY
(8/2020)) kai n avtiotoixn péon etiola petafoAn (uéoog 6pog 12 unvev) frav -1,3% YoY (-1,5% YoY

% tou Epyatikou Auvapikou
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MpoPBAyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponr), Mai-2021: 2021 16.3%, 2022 16.1%
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Evappovicpévog Asiktng Tipwv Katavaiwtn

(7/2021) ka1 -0,4% YoY (8/2020))

% YoY

Mnyn:
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MpoPBAéyeig yia to cuvoAo tou étous — Eupwnaikn Enitponn), louA-2021: 2021 -0.4%, 2022 +0.5%
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EMnvikn Ztatuoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2001Q2-2021Q2

Ltoixeia: Tpipnviaia
Mécog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +16,2% (2021Q2)
EAaxicto: -13,9% (2020Q2)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpoociguon: 7/9/2021 (npo-

owpPIVA CTOIXEIQ)

Enoy, dny,: 6/12/2021 (npoow-

pIVA otoixeia)

Moocooté Avepyiag (%)

MNepiodog: 7/2005-7/2021
Ztoixeia: pnviaia

Mécog Opog: 17,5%
Aidpeoog: 17,3%
Méyioto: 27,9% (7/2013)
EAdxioto: 7,2% (5/2008)

AA = apiotepdg dgovag
AA = de§16¢ afovag
MM = noooot, povad,
Anpooiguon: 15/9/2021
Enoy, 3ny,: 13/10/2021

EvATK (% YoY)

Mepiodog: 8/2001-8/2021
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%
Méyioto: +5,7% (9/2010)
EAaxioro: -2,9% (11/2013)

Anpooiguon: 10/9/2021
Enoy, dny,: 8/10/2021
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MNivakag A2: Acikteg Oikovopikng Apactnpiétntag (UpnAng cuxvétntag) tng EAAnviking Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +4,8% YoY tov louA-21 and +5,0%  Acsiktng Oikovouikou KAiuatog: 109,7 MA tov Yen-21, -3,3 MA MoM kai
YoY tov louv-21, -0,9% YoY tnv nepiodo Auy-20 — louA-21 (12M) and

+19,9 MA YoY tov Xen-21 and +1,8 MA MoM kai +22,0 YoY MA tov
+0,2% YoY wv nepiodo Auy-19 - louA-20 (enopévn dnuooicuon:

Auy-21 (endpevn dnpooiguon: 28/10/2021)
13/10/2021)
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Aciktng Oykou AiavikoU Eunopiou: -52% MoM kai +7,8% YoY tov
louA-21 ané -1,2% MoM kai +14,9% YoY tov louv-21, +3,4% YoY tv
nepiodo Auy-20 — louA-21 (12M) andé -1,0% YoY v nepiodo
Auy-19 — louA-20 (endpevn dnuooicuon: 29/10/2021)

Aciktn¢ Eyniotoouvn¢ KatavaAwtj: -38,3 MA tov Xen-21, -3,2 MA MoM
kai +2,7 MA YoY tov Xen-21 ané -2,2 MA MoM kai -0,1 MA YoY tov Auy-
21 (endpevn dnuooisuon: 28/10/2021)

145 5 Aeiktng Epmiotoouvng KatavaAwtn, EAAMGSa
Agiktng Oykou AilavikoU Epnopiou I Eupwlivn N =TTl 7~
o 130 PO -
S -15 e -4.0 Y
in -25
w15 1089 —.\ y /\J [\
3 £ -35 -383
g 100 g 45 W
£ -55
w
< 85 -65
-75
70 -85
e 7 ¢4 B ¥ v Q02 ko > 8y S T ¥ m ¥ Lo o 9oy
X 05 X £ X X oxf XL o S S A A
3833833333333 G4 88 85858588858
Mnvag-Etog

Mnvag-Etog

Aciktne Mapaywyrnc Metanoinong: +0,4% MoM kar +52% YoY tov
loul-21 ané -0,6% MoM kai +6,9% YoY tov louv-21, +4,6% YoY tv
nepiodo Auy-20 — louA-21 (12M) andé -13% YoY v nepiodo
Auy-19 — louA-20 (endpevn dnuooicuon: 8/10/2021)

Aciktn¢ PMI Metanoinong: 58,4 MA tov Xen-21, -0,9 MA MoM kai +8,4
MA YoY tov Zen-21 ané +1,9 MA MoM kai +9,9 MA YoY tov Auy-21 (e-
ndépevn dnuooicuon: 1/11/2021)
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Mnyn: EMnvikh Ztatuoukn Apxn (EALTAT), 18pupa Oikovopik@v kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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Mivakag A3: Baciké Makpooikovopika - Mikpooikovopika Mey0n tg EAAnviknis Oikovopias
Evnpépwon: 1/10/2021 Mapatipnon

Enox. TeAeutaia Mponyoupevng
MetapAntég Sroix. Mnyn Métpnon Ai6p®.  Mapatipnon Mep1630u Mapatnpiozig Maper@6viwy Exdv

Ba Emickénnon
Mpaypatiké Akabapioto Eyxapio Mpoidv y (M, @ %YoY - -8.2% 2020 1.9% 2019 1.6% 2018 13% 20177 -0.5% 2016 -0.4% 2015
MNpaypatiké AkaBapioto Eyxdpio Mpoidv €315 - 168.5 183.6 180.3 177.5 175.2 176.1
Ovopaotiké AkaBapioto Eyxwpio Mpoidy €31 - 165.8 183.4 179.7 177.2 174.2 176.1

Mocooté Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - -1.3% 0.5% 0.8% 1.1% 0.0% -11%
AnonAnBwpictng Akabapiotou Eyxdpiou Mpoisvtog % YoY - -1.5% 0.2% -0.1% 0.4% -0.6% -03%
Mpaypatksé AkaBapioto Eyxdpio Mpoidv q % YoY Nai  162% 2021Q2 -23% 2021Q1 -13.9% 2020 Q2 23% 2019Q2 14% 2018Q2 1.6% 2017 Q2
Mpaypatiké Akabapioto Eyxdpio Mpoidv % QoQ Nar  3.49% 4.5% -13.0% 0.6% 0.2% 0.8%

Mooooto Avepyiag m % Nai 14.2% louA-21  150% louv-21 16.8% louA-20 17.3% louA-19 19.0% IlouA-18 20.8% louA-17
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - 1.2% Avy-21 0.7% louA-21 _23% Auy-20 01% Auy-19 0.9% Auy-18 06% Auvy-17
AnonAnBwpiotng AkaBapiotou Eyxapiou Mpoidvrog q % YoY Nai -0.1% 2021Q2 -1.5% 2021Q1 -2.5% 2020Q2 0.6% 2019 Q2 0.0% 2018 Q2 -0.4% 2017 Q2
Npayp. I3iwukn KatavaA. (Noikokupia kai MKIEN) q 0@ %YoY Nai  13.2% 2021Q2 -37% 2021Q1 -14.6% 2020 Q2 0.8% 2019 Q2 2.8% 2018Q2 19% 2017 Q2
Mpayp. Anpéoia Katavarwen % YoY Nai 6.1% 8.1% -2.6% 7.7% -43% -1.4%

Mpayp. Enevduceig Nayiwv (I81wtikés kar Anpdoieg) % YoY Nai 12.9% 10.6% 3.6% -18.7% 14.3% 0.9%

Mpayp. E§aywyés (Ayabd kai Yanpeoieg) % YoY Nar  22.6% -10.9% -27.6% 6.0% 8.4% 9.2%

Mpayp. Eioaywyés (Ayada kar Ynnpeoieg) % YoY Nar  22.5% -3.3% -15.0% 1.9% 7.3% 83%

Mpayp. Napaywyik. tng Epyasiag (avé dtopo) q @, @7 %YoY Nai  155% 2021Q2 37% 2021Q1 -11.2% 2020Q2 0.8% 2019Q2 0.2% 2018Q2 2.1% 2017 Q2
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyaciac) % YoY Nai  -89% 3.5% 18.7% 2.7% -0.3% 2.6%
Anaoxoloupevor m (1), (7) xIA. aropa Nai 4011.4 louA-21  4003.1 louv-21 3828.5 louA-20 3914.0 louA-19 3853.9 louA-18 3772.9 louA-17
Avepyor xA. dtopa  Nai  664.4 704.9 772.4 816.5 904.4 992.9
Epyatiké Auvapiké xA. dropa  Nai  4675.8 4708.0 4600.9 47305 47583 4765.8

Mn Evepydg MAnGuopds xA. atopa  Nai 31851 3155.1 3290.2 3198.3 3214.9 3244.8

Agiktng TipcdV Alapepiopdtwv q @, %YoY Oxi 46% 2021Q2 3.4% 2021Q1 44% 2020Q2 7.5% 2019 Q2 14% 2018Q2 -12% 2017 Q2
Aciktng YneuBuvewv MpopnBeicov (PMI) m  (5),(7) MA Nai 584 Zen-21 59.3 Avy-21 50.0 Zen-20 536 Xen-19 534 Ien-18 528 Zen-17
Aeiktng Biopnxavikig Mapaywyng ,(7) %Yoy Nai  77% louA-21  89% louv-21 .02% louA-20 -22% IlouA-19 33% louA-18 20% louA-17
Asiktng Oykou oto Alaviké Epnépio % YoY Nar  7.8% 14.9% -2.0% -1.6% 2.0% 1.0%

Aeiktng KukAou Epyacicv oto Xovdpiké Epndpio qa M, @ %Yoy Nai  306% 2021Q2 0.8% 2021Q1 -20.3% 2020 Q2 -0.6% 2019 Q2 6.6% 2018 Q2 3.2% 2017 Q2
Agiktng KukAou Epyaciwv otov Topéa twv Autokiv. % YoY Nai 86.8% 16.6% -39.3% 1.5% 16.3% -3.0%

looZ0y10 Tpexouadv Zuvaray®v (A+B+I+A) m (2, I2m€ds ©Oxi  .103 louA-21 16 louv-21 7.8 IouA-20 .48 loul-19 40 IouA-18 33  louA-17
A. lo0Z0y10 AyaBav (A1+A2+A3) IR2mE€dg Oxi  -20.6 -20.0 202 -23.5 -20.8 -19.4

Al Kaucipwv I12m €3ic Oxi 3.3 -2.9 -55 -4.4 -3.6

A2. MAoiwv I12m €31 Oxi 0.0 0.0 -0.1 -0.1 0.0

A3. Xwpic Kavoipa kai MAoia I2m €31 Oxi -17.3 -17.1 -17.9 -16.4 -15.8

B. looZuyio Ynnpeoicyv (B1+B2+B3) I2m€dig  Oxi 8.9 7.3 205 18.6 17.3

B1. Ta€idiwtikd I12m €3ic Oxi 56 a1 147 13.6 n7

B2. Metagopav I12m €3ic  Oxi 34 35 6.1 5.0 5.0

B3. Aoin@v Ynnpecicov I12m €31 Oxi 0.1 -03 -02 0.0 0.6

I. looguyio Npwtoyevav Eicodnpdtwy (M+M2+3) I2m€dig  Oxi 1.0 0.8 -17 -1.4 -0.7
M.ApoiBadv kai MicBov I12m €3ic Oxi 1.0 -1 12 11

r2.Tékwv, Mepiopdtwy kai Kepdav £12m €31 Oxi 1.0 12 3.0 -3.0

I3. Aoindv Mpwtoyevav Eicodnpdtwy I12m €31 Oxi 3.0 3.0 2.4 27

A. lo0Z0y10 Aeutepoyevav Eicodnpdatwy (A1+A2) I12m €31 Oxi 05 03 0.1 -0.4

A, Tevikig KuBépvnong I12m €3ig Oxi 04 0.4 -0.2 -0.7

A2. Noincv Topéwv I12m €31 Oxi o.1 -0.1 0.2 0.4

looZoyio Mevikig Kupépvnong % tou AEM y % - -9.7% 2020  11% 2019 09% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwrtoyevég looguyio Mevikig KuBépvnong % tou AEM % - -6.7% 41% 43% 37% 3.5% -23%

Xpéog eviking KuBépvnong % tou AEM % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%
AieukéAuvon Anodoxng KataBécewy - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/\4 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/1/13
Anponpaoieg ZtaBepou Enrtokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukdAuvon Opiakiic Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Tithol EAAnvikoG Anpociou kai Tpanegika Enrtékia

Anédoon Tithwv EMnvikol Anpociou (10 étn), Téhog Mep16dou m  (6),(7) % - 0.75% Auy-21  0.60% louA-21  111% Auy-20 159% Auy-19 4.41% Auy-18 555% Auvy-17
Tpanediké Méoo Enitékio KataBéoewv (véwv) ), (7) % - 0.05% louA-21  0.06% louv-21 0.12% louv-20 0.27% IlouA-19 0.30% louA-18 0.30% louA-17
Tpanediké Méoo Enrtékio Aaveiwv (véwy) % - 3.99% 3.95% 4.05% 4.57% 471% 473%
Tpanediké Méoo Entokio Katabéoewv (ugiotapevawv) % - 0.05% 0.05% 0.13% 0.26% 0.30% 0.30%
Tpanediké Méoo Enitokio Aaveiov (upiotdpevev) % - 3.60% 3.66% 3.85% 41% 434% 4.62%

Teviké Zovoho Xpnpatodotnong (A+B++A) m (@),@7 €dg Oxi 1556 Auvy-21 1557 louA-21 1713 Auy-20 1773 Auy-19 1932 Auy-18 204.5 Auy-17
A. Teviki KuBépvnon €3ic Oxi 33.9 33.6 239 17.8 16.2 17.6

B. I3icotikég Enixeipnoeig €3¢ Oxi 662 66.4 73.8 74.9 85.5 89.7

T 131cteg kar IMKI €315 Oxi 49.5 49.7 64.9 73.6 79.3 843

A. Aypotes, EAeu®. EnayyeAparties kar Atopikég Enix. €3ic Oxi 6.0 6.0 8.6 1.0 122 12.9

Zuvolo Katabéoewv kai Pénog (A+B+I+A) m  (2),7) €315 Oxi 216.9 Auy-21 2152 louA-21 2094 Auy-20 1777 Auy-19 1619 Auy-18 1564 Auvy-17
A. Kéroikor Eowtepikoy (A1+A2+A3) €3i¢ Oxi 1822 180.5 162.6 151.8 147.0 133.1

Al levikn Kupépvnon €3I Oxi 9.0 8.9 10.8 121 15.4 10.5

A2. I8iwTikég Enixeipnoeig (A2.1+A2.2+A2.3) €31 Oxi 41.7 403 320 25.5 243 221

A2.1. Aopaliotikég Enixeipnoeig €3ig Oxi 2.0 1.9 12 15 13 1.6

A2.2. Noinad Xpnpatoniotwtika Idpupata €315 Oxi 33 31 2.4 2.0 1.8 1.6

A2.3. Mn Xpnpatonictwtikég Enixeipnoeig €315 Oxi 36.3 353 28.4 22.0 212 18.9

A3. Noikokupid kai IMKI €3ic Oxi 131.5 131.4 19.9 14.3 107.2 100.5

B. Katoikor Aoindv Xwpdv Eupwiodvng €3ic Oxi 35 35 20 21 16 14

. Mn Katoikor Eupwdwvng €3ig Oxi 7.9 7.7 6.3 6.5 53 6.8

A. Ynoxpewoeig Ixeul, pe MetapiBal Mepiouo. toixeia €3ig Oxi 23.4 23.4 38.5 17.3 7.9 15.2

Aciktng Oikovopikou KAipatog m  (3),(7) MA Nai 109.7 Zen-21 113.0 Avy-21 89.8 ZXen-20 108.5 ZXen-19 102.5 Zen-18 1025 Zen-17
Biopnxavia (ota®uion 40%) MA Nai 33 10.5 -18.1 1.0 0.3 -0.7
Ynnpeoieg (otaBpion 30%) MA Nai 345 26.0 -26.9 20.2 10.5 15.3
KatavaAwtig (otaBpion 20%) MA Nar 383 -35.1 -41.0 -6.8 -42.7 -49.2

Niaviké Epnopio (otabpion 5%) MA Nai 2.1 93 -211 329 210 0.0
Kataokeués (otabpion 5%) MA Nai 123 -1.2 -52.1 -56.2 -54.5 -36.9

Mnyn: (1) EMnvikn Ztaucukn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AigtBuvon Oikovopikiag AvaAuong kai Epeuvag AigBvav Kegpalaiayopdv Eurobank (Eurobank Research).

Enpgiwaon: (1) WGy, g kal m opifoupe ta eThoIa, TPIPNVIaia kal pnviaia otoixeia avtictoixa, (2) wg % YoY opifoupe Ty ethoia nocootiaia petaoln, ws % QoQ opidoupe tnv Tpipnviaia nococtiaia petaBoin,
¢ E12m opiZoupe to GBpoiopa 12 unvav kai ws MA opidoupe tig povades Seiktn, (3) oto nedio Enitékia Avagpopdg Eupwnaikig Kevepikig Tpdanedag, ta otoixeia napeABOVIV ELdv avagpépoveal ot
napeABouoeg npepopNnvies KATa TG onoieg unnp&e petaBoln ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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