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7 HMEPEZ OIKONOMIA

Enipaduvon tou puBpou avédou twv e§aywywVv UNNPECIV OTNV APXN TOU £TOUG

Y0pgpwva pe toug Aoyapiacpoug tou 1coduyiou nAnpwp@v tng Tpanédng tng EAAGSog (TTE), o1 e€a-
YwYEG unnpeciwv avnABav ota €3.914,9 ekat. oe tpéxouceg TPEG to dipnvo lavouapiou-
®eBpouapiou 2020, evioxupéveg oe etnola Bdaon katd 2,9% n €112,0 ekat. Ze oUyKpIon PE TO NPWTO
kal to teAeutaio dipnvo tou 2019, o pubpodg petaoAng Twv £€aywywV UNNPECIWYV NAPOUCIACE £ni-
Bpdaduvon.! Ano tig 3 BACIKEG KATNYOPIEG UMNPECIWY, Ol TA§ISIWTIKEG EICNPAEEIS Napouaiacav tnv
uwnAdtepn augnon (22,9% n €98,1 ekart.) kar akodouBnoav ol eicnpdgelg petapopwv (2,0% n €50,9
ekat.). TEAOG, otnv Katnyopia twv AoInN®v UNnNpPecioV Kataypdagnke ntwon (-4,8% n -€37,0 ekat.).
YIxnpa 1: EAAGda — Etnoia MetafoAn (ekat. €) oto Aipnvo lavouapiou-®Pefpouapiou 2020 twv
E€aywywv Ynnpeoiwy, twv Eicaywywv Ynnpeoiyv kai tou looluyiou Ynnpeaiwyv
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Mnyn: (a) ENMAnvikh Ztatuotkh Apxn (EALTAT), (B) Eurobank Research.
O1 eIcaywy£g unnpecidv Katéypayav peyaAutepn av§non and tg e§aywyEg pe anotéAecpa tnv &-
thola peiwon tou nAeovdopatog tou Icoduyiou unnpeciwv katd €160,5 ekat. Xuykekpipéva,

dlapoppwBnkav ota €3.141,7 exat. ot tPExouoes TPEG napoucidldoviag avodo 9,5% n €272,4 ekat.

! Yuykekpipéva, n etnola av§non twv e§aywy®v unnpecidv ota dipnva lavouapiou-PeRpouapiou 2019
ka1 NoepPpiou-AgkepPpiou 2019 ntav tng ta&ng tou 12,7% ka1 3,6% avtiotoixa.

Zuyypaeeig

Ap. Zruhiavog I, Tdyog
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H peyaAUtepn au§non kataypdpnke ot unnpeaieg petapopwv (11,8% n €200,2 ekat.) kal akoAou-
Bnoav o1 tagidiwtikée (12,3% n €40,8 ekat.) kal o1 Aoinég unnpeoieg (3,8% n €31,4 ekat.).

Mivakag 1: EAA@da — E§aywyég Ynnpeaoiwv, Eicaywyég Ynnpeoiwv kal looduyio Yrnnpeoiwv (ethoia
otoixeia 2018 kai 2019, ekat. € o€ TPEXOUOEG TIPEG)

ESaywyéc Ynnpeoiwv ekat. € ’ Eicaywyéc Ynnpeoiwv ekat. € ‘ looduyio Ynnpeoiwyv ekat. €

2018 2019 2018 2019 2018 2019
Zuvolo
37.159,2 401626 | 178550 19.0466 | 193042 21.116,0
Ta&idiwtikd
16.085,8 181788 | 21910 27438 | 13.8948 15.435,0
OaAdooiec Metagpopég
14.241,7 147333 | 7.268,6 76229 | 69731 7.110,4

Noinéc Metagpopég
2.388,2 25698 | 37757 37545 | -13875 -1.184,7

Noinéc Ynnpeoieg Enixeipnuatikic Apaotnpidtntag
1.966,3 1989,6 | 12334 13603 | 732,9 6293

Ynnpeoieg TnAenikoivwviwy, [NAnpogpopiknig kai [1Anpogpdpnong
1.033,7 10944 | 772,3 756,7 | 261,4 3377

Aopaliotikég kal Zuvta&lodoTIKES
380,8 419,9 | 1170,1 11934 |  -7893 -773,5

Kataokeuaotikéc
2875 3996 | 77,4 205,1 | 210,1 194,5

Ynnpeoieg, avawuxng, NOAITIOTIKES, MPOOWMIKES, KA.
276,1 257,5 | 213,7 3049 | 62,4 -47,4

XpnNUAtooIKOVOUIKES

1349 1393 ] 246,4 1987 \ -111,5 -59.4
Ynnpeoiec Anuociou
130,9 137,9 | 161,1 186,8 | -30,2 -48,9

Ynnpeoiec Zuvtnpnonc kai Eniokeung nou dev lepiAauBdavoviar AAAou
87,6 109,6 ] 410,9 4226 | -3233 -313,0

Xpewoeic yia tn Xpnon Aikaiwudtwyv Aiavontiknc Idioktnoiac (Royalties)
81,2 67,7 | 3245 287,6 |  -2433 -219,9

Ynnpeoie¢c Metanoinonc Ayabwyv ta Onoia Avkouv og AAAouc
64,5 65,2 | 9,9 93 | 54,6 55,9

Mnyn: (a) Tpdneda tng EAAGdog (TTE), (B) Eurobank Research.
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Bdoel twv otoixeiwv tou 1Ic0duyiou unnpeciwv kai tou Icoduyiou ayabwyv h epnopeupdtwy oto Jdi-

pnvo lavouapiou-®eBpouapiou 2020, to olvolo twv kaBapwv efaywydv NG €AANVIKNG

olkovopiag otnv apxn tou 2020 napouaciace oXeTKA PIKPH NTtwon.?

Mivakag 2: EAAdda — Yuppetoxn twv Eni Mépoug Mnvv oto 2XUvolo twv Etnoiwyv Tagidiwtikwv
Eionpdgewv (316 € ot tpéxouoeg tpég), 2002-2019

[Mocootd % wwv Taidiwtkwyv Eionpagewv (TE) tou KaBe Miva oto Zuvolo twv Ethoiwv TE
A€ | lav @B Map Anp Mai lowv loud Avy Zen Okt Nos  Asx | I
2002 10,3 1,7 1,5 1,7 2,7 9.5 13,6 18,6 20,8 15,0 10,2 24 23 100
2003 9.5 1,9 11 1,8 34 8,8 13,2 18,7 21,8 14,6 9.8 2,6 23 100
2004 10,3 1,8 1,2 2,0 3,6 9.2 12,1 16,5 25,1 14,7 9.0 24 2,2 100
2005 10,7 1,8 1,7 23 34 8,2 12,3 18,6 234 153 8,5 24 2,1 100
2006 n4 13 14 1,9 3,6 8,2 12,9 19,7 24,2 14,9 8,1 2,1 18 100
2007 13 13 1,4 2,1 3,6 8,4 12,7 20,3 23,1 15,0 7,9 23 19 100
2008 1,6 1,6 1,5 2,0 515/ 93 13,3 19,8 238 14,1 72 2,2 1,8 100
2009 10,4 1,5 13 1,9 3,7 8,5 13,4 200 227 15,4 7,6 2,1 18 100
2010 9,6 1,5 1,5 1,9 34 8,5 12,8 20,1 232 15,5 77 2,2 1,6 100
201 10,5 1,4 13 1,7 34 83 13,3 21,0 23,1 153 8,0 17 14 100
2012 10,4 13 11 1,5 34 7,8 13,2 20,7 242 16,4 7, 1,9 14 100
2013 12,2 11 1,0 1,2 2,5 8,7 14,1 19,7 237 16,9 7,8 17 15 100
2014 13,4 12 1,0 1,4 3,1 7,8 14,1 20,7 236 16,8 7,5 1,6 14 100
2015 14,1 1,2 1,0 14 34 8,7 13,9 20,9 246 15,4 6,4 1,8 13 100
2016 13,2 13 1,1 1,7 3 8,1 13,6 21,0 22,9 16,2 77 17 14 100
2017 14,6 11 0,9 13 3 7,5 13,7 202 243 16,6 8,1 1,6 13 100
2018 16,1 0,9 1,0 1,5 3,1 9.1 14,0 204 224 15,3 8,6 2,0 17 100
2019 18,2 13 1,1 1,8 3,0 8,6 14,1 204 22,6 15,9 7,9 17 1,6 100
Méoo¢ Opog 1,4 1,2 1,7 33 8,5 13,3 19,9 233 15,5 8,1 2,0 17 100
ZwPEUTIKA 1,4 2,6 44 77 16,2 295 494 727 882 963 983 100

Mnyn: (a) TpaneZa tng EAAGdog (TtE), (B) Eurobank Research.

O1 apvnTIkéG CUVENEIEG TNG TPEXOUCAG UYEIOVOUIKAG Kpiong otig e€wtepIkéG cuvaAlayég tng EAAGSag

kail kat enéktacn oto Akabdpioto Eyxwpio Mpoidv (AEM), avapévetal va anotunwBouv otig napa-

TNPNOEI§ TWV EMNOPEVWV UNVAV KUPIWG péow tou 1coduyiou unnpecicdv. To 2019 o1 kaBapég

2 YOpgpwva pe ta otoixeia tou Icoduyiou nAnpwp®v tng Tpanédng tng EANGSog (TTE), to 160Uyio ayaBov
oto dipnvo lavouapiou-PePpouapiou 2020 katéypaye ethoia avfnon (peiwon tou eAAeippatog) katd
€86,0 ekat. To ev Aoyw péyeBog eival oxedov NAPOPOIO PE TA OTOIXEIO EPAOPEUHATIKWY GUVAANAYWV TNG
EMnvikng Zratiotukng Apxng (EAZTAT) nou Seixvouv au§non tou 1coduyiou epnopeupdtwy (peiwon tou

eM\eippatog) katd €85,4 ekart.
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elonpagelg unnpeoicv avaABav ota €21,1 3i1g o Tpéxouceq TPEG, evioxupéveg katd €1,8 dig og ou-
ykpion pe to 2018 (BAéne Mivaka 1). O1 kaBapég tafidiwtikég eionpdeig au€nBnkav katd €1,5 dig (n
ouppetoxn tng nepiédou louviou-ZentepPpiou 2019 oto cUVOAO TWV ETACIWV TOUPICTIKWOV E0OO0WV
ntav tng tadgng tou 73,0%, BAéne Mivaka 2) kai gixav pakpdv tv uwnASTEPN CUVEIGPOPA OTO MNPO-
avapepBév anotéeopa. Pétog avapéveral peydAn nrdon Twv KaBapwv Ta&idIwTtK®yY eiIonpafewv

ME CUVEMEIA TN XEIPOTEPEUCN TOU 100LUYiou UNNPECIWV (Ugiwon Tou NAeovACHATOR).
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Mivakag Al: Bacika Makpooikovopika Mey£0n tng EAAnvikng Oikovopiag

Mpaypatké AkaBdpicto Eyxwpio Mpoidv (enoxikd diopBwpuéva otoixeia)

To 4° tpiunvo 2019 n etioia % petaf3oAn tou npaypatikou AEM Atav +1,0% (+2,3% (2019Q3) kai +1,8%
(2018Q4)), H avtictoixn tpiunviaia % petaBoAn Atav -0,7% (+0,4% (2019Q3) kai +0,6% (2018Q4)),

MNpoPBAéyeig yia to ouvoAo tou €tous - Eupwnaikr Enitponn, ®ef-2020: 2019 2.2%, 2020 2,4%. 2021 2.0%
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Moocootd Avepyiag (enoxika SiopBwuéva otoixeia)

Tov lavoudpio 2020 to nocooté avepyiag dlapoppwbnke oto 16,4% (16,4% (12/2019) kai 18,5%
(1/2019)) ka1 to avtiotoixo péco eticio péyeBog (MO 12 unvedv) Atav oto 17,1% (17,3% (11/2019) kai
19.2% (12/2018)),

MpoPAéyeig yia to ouvolo tou étous - Eupwnaikr Enitponi, Noe-2019: 2019 17.3%, 2020 15.4%, 2021 14,0%
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Evappuoviopévog Aciktng Tipwv KatavaAwtn

Tov Mdptio 2020 n etricia % petaBoAn tou EVATK rtav +0,4% (+1,1% (2/2020) kai +0,8% (3/2019)) kai
n avtiotoixn péon etrola % petaBoAn (MO 12 unvav) Atav +0,5% (+0,6% (2/2020) kai +0,8% (3/2019)),

MpoBAéyeig yia to cuvolo tou €tous - Eupwnaikr Emtponn, ®e-2020: 2019 0.5%, 2020 0.7%, 2021 0.9%
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MNpaypauké AEM (YoY%)

Mepiodog: 1999Q4-2019Q4
XToIxeia: TpIpnviaia

Mécog Opog: +0,4%
Aidpecog: +1,3%

Méyioto: +6,8% (2003Q4)
EAéxioto: -10,3% (2011Q1)

AA = apiotepog d€ovag
AA = de§16¢ agovag
Anpoaciguon: 6/3/2020
(npoowpiva ctoixeia)
Enoy, dny,: 4/6/2020 (npo-

owpPIVA oToIXeia)

Moocooté Avepyiag (%)

MNepiodog: 1/2006-1/2020
Zroixeia: pnviaia

Mécog Opog: 17,9%
Aidpeoog: 18,8%
Méyioto: 27,9% (7/2013)
EAéxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 5e§16¢ d€ovag
MM = noocoot, povad,
Anpooiguon: 9/4/2020
Enoy, dny,: 7/5/2020

EVATK (YoY%)

Mepiodog: 2/2000-2/2020
Xtoixeia: pnviaia

Mécog Opog: +2,0%
Aidpeocog: +2,6%

Méyioto: +5,7% (9/2010)
EAéxioto: -2,9% (11/2013)

Anpooiguon: 10/4/2020
Enoy, dny,: 8/5/2020

MNnyn: (a) ENMnvikn Ztauotkn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research,
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MNivakag A2: Acikteg Oikovopikng Apactnpiétntag (UynAng cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolo oikovoupiag): +1,2 YoY% tov lav-20 and +1,2 YoY%
tov Aek-19, +2,0 YoY% tnv nepiodo PeB-19 — lav-20 and +2,0 YoY% tnv
nepiodo Pef-18 — lav-19 (enopévn dnuooieuon: 7/5/2020)

Aciktng OikovopikoU KAipatog: 109,4 MA tov Map-20, -3,8 MoM MA kai
+6,4 YoY MA tov Map-20 ané +3,7 MoM MA kai +10,3 YoY MA tov @¢f3-
20 (endpevn dnuooieuon: 29/4/2020)

AnaoxdéAnon, YoY%, AA
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Aciktnc Oykou Ailavikou Eunopiou: +3,3 MoM% kai +8,2 YoY% tov lav-
20 ané -1,3 MoM% kai +1,9 YoY% tov Aek-19, +2,0 YoY% tnv nepiodo
®ef3-19 - lav-20 and +1,0 YoY% tnv nepiodo Pef3-18 — lav-19 (endpevn
dnpooicuon: 30/4/2020)

Aeiktng Epmiotoouvng Katavaiwti: -16,5 MA tov Map-20, -11,7 MoM
MA ka1 +15,1 YoY MA tov Map-20 ané +5,2 MoM MA kai +28,5 YoY MA
tov @eB-20 (endpevn dnpooieuon: 29/4/2020)
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Aciktng Biounxaviknig MNapaywyng: -3,6 MoM% kai -3,2 YoY% tov @¢gf3-
20 ané +3,9 MoM% kai -0,1 YoY% tov lav-20, -1,6 YoY% tnv nepiodo
Map-19 — ®eB-20 and +2,1 YoY% v nepiodo Map-18 — @eB-19 (end-
uevn dnuooiguon: 11/5/2020)

Aciktng PMI Metanoinong: 42,5 MA tov Map-20, -13,7 MoM MA kai -12,2
YoY MA tov Map-20 ané +1,8 MoM MA kai +2,0 YoY MA tov ®¢eB-20
(endépevn dnuooisuon: 4/5/2020)
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MNnyn: (a) ENMnvikn Zrauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikav kai Biopnxavikav Epeuvaov (IOBE), (y) IHS Markit, (3) Eurobank Research,
Inuceiwon: (a) wg MA opioupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY tn pnviaia kai tnv ethoia petaBoAn avtiotoixa,
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Meyé0n tng EAAnvikig Oikovopiag
Evnpépwon: 24/4/2020 MNapatipnon

Enox. TeAevtaia Mponyoupevng

MexaPAntéc Zro. Mnyn MapéBeon Aiépl.  fMapatipnon Mepi6Sou Mapatnphoeis MapeA8évrwy Etodv

Bagikn Eniokénnon

Mpaypatkeé Akabapioto Eyxdpio Mpoidv y (@ YoY% - 1.9% 2019 1.9% 2018 1.5% 2017 -02% 2016  -04% 2015 0.7% 2014

Mpaypauksé AkaBapioto Eyxwpio Mpoidv €3ig 194.4 190.8 187.2 184.4 184.8 185.6

Ovopaouké AkaBapioto Eyxapio Mpaiov 187.5 184.7 180.2 176.5 1773 1787

Mocoots Avepyiag % 17.3% 19.3% 215% 23.5% 24.9% 26.5%

Evappoviopévog Aeiktng Tipcov Katavawth 0.5% 0.8% 11% 0.0% -11% -1.4%

AnonAr f G Eyxa Mpoidvrog -0.4% 0.5% 0.6% -0.2% -0.3% -1.8%

Mpaypauks AkaBapioto Eyxapio Mpoiov q Nai  1.0% 201904 23% 2019Q3 18% 2018Q4 22% 207Q4 00% 2016Q4 -03% 2015Q4

Mpaypauké Akabapioto Eyxapio Mpoidv QoQ% -0.7% 0.4% 0.6% 0.6% 0.2% 13%

Mooooto Avepyiag m % 16.4% lav-20 16.4%  Aex-19  18.5% lav-19  20.4% lav-18  231% lav-17  242% lav-16

Evappoviopévog Aciktng Tipcv Katavahwtn 0.2% Map-20 04% DeB-20  1.0% Map-19  02% Map-18 17% Map-17  -07% Map-16
nor f . bpiou Mpoidviog q Nai  -10% 2019Q4 -11% 2019Q3 07% 2018Q4 0.4% 207Q4 -0.6% 2016Q4 0.1% 2015Q4

Mpayp. IBiwukn Katava. (Noikokupid kar MKIEN) q (@) YoY% Na  18% 2019Q4 06% 2019Q3 08% 2018Q4 -0.1% 207Q4 08% 2016Q4 -0.8% 2015Q4

Mpayp. Anpéoia Katavaiwon -1.4% 0.1% -1.4% 17% -1.5% 4.1%

Mpayp. Enevduoeis Mayiov (IBiwtikés kai Anpdoies) 14.4% 27% -26.8% 12.5% 3.4% 6.0%

Mpayp. E€aywyés (Ayadd kar Yanpeoies) 1.0% 9.2% 10.8% 5.8% 49% -37%

Mpayp. Eioaywyés (Ayaba kai Ynnpeoies) -0.3% -2.8% 2.2% 3.2% 47% -3.4%

Mpayp. Napaywyik. g Epyaciag (ava atopo) q @, @7 YoY% Nar  -06% 2019Q4 0.6% 2019Q3 -0.1% 2018Q4 02% 2017Q4 0.5% 2016Q4 -0.4% 2015Q4

Mpayp. Mapaywyik. tng Epyaciag (ava wpa epyaoias) -1.1% 2.0% 0.4% -13% 1.9% -13%

Ayopa Epyaaiag

Anaoxoloupevol m  (1),(7) xAdropa Nai 39116 lav-20 3916 Aex-19 38657 lav-19  3787.0 lav-18 34701 lav-17 36320 lav-16
Avepyor 767.3 767.8 877.8 972.4 1099.8 161.5

Epyauiké Auvapiké 4678.9 4679.4 4743.5 4759.4 4769.9 4793.5

Mn Evepyog MAnBuopdg 3227.6 3230.1 3209.5 32343 3257.2 3270.5

Aeiktng Tipcv Alapepiopdtov q @.0 YoY% Oxi 75% 2019Q4 83% 2019Q3 32% 2018Q4 -03% 2017Q4 -12% 2016Q4 -51% 2015Q4
Agiktng YneuBivewv Mpopneicov (PMI) m  (5),(7) MA Nai 425 Map-20 562 ©®ep-20 547 Map-19 550 Map-18 467 Map-17 490 Map-16
Aeikting Biopnxavikng Mapaywyng ), @) YoY% -32% @®B-20  .0.1% lav-20 1.5% DeB-19  .0.8% PeP-18  103% DPeP-17  -35% DeP-16
Asiktng Oykou oto Aiaviké Eundpio 8.2% lav-20 1.9% Aex-19 -29%  lav-19 22% lav-18 11% lav-17  -2.1% lav-16
Aciktng KUkAou Epyaciv oto Xovdpiké Eunopio q @ -1.4% 2019Q4 -33% 2019Q3 56% 2018Q4 31% 2017Q4 -01% 2016Q4 -1.8% 2015Q4
Aciking KikAou Epyaciov otov Topéa twv AUtokiv. 11.5% 9.4% 8.4% 14.8% 0.6% 10.8%

loouyio Tpexouatv Zuvarayav (A+B++A) m (2,7 I2m€dc Ox 28 ®H-20 .27 lav20 .55 @p-19 37 Op-18 28  OeP-7 2 Dep-16
A. looQuyio AyaBav (A1+A2+A3) -22.7 -22.6 -22.8 -20.0 -18.6 -17.5
Al Kausipwv -5.1 -4.9 -52 -3.9 -33 -3.9
A2. Mhoiwv -0.3 -0.3 -0.1 -0.1 0.1 -0.1
A3. Xwpic Kavoipa kai Moia -17.3 -17.4 -17.5 -16.1 -15.4 -13.5
B. loogyio Ynnpeaicov (B1+B2+B3) 210 210 19.5 7.9 16.6 167
Bl Tagidiwukd 15.5 155 14.0 127 1.2 121
B2. Metagopmv 58 59 5.8 48 48 44
B3. Aoincv Ynnpeoiov -0.3 -03 -0.2 03 0.6 0.2
T. looguyio MNpwtoyevav Eicodnpdtawy (M+72+3) 1.6 415 16 11 05 0.0
M.ApoiBv kai MioBaov -1.2 -12 -11 -11 -1.0 -1.0
r2.Tékwv, Mepiopdtwv kai Kepdav -2.8 -2.8 -3.0 -25 -2.5 -16
I3. Aoindv Mpwroyeviv Eicodnpdtwv 24 25 25 26 31 26
A. looguyio Aeutepoyevarv Eicodnpdtwv (A1+A2) 0.6 0.4 -0.7 -0.5 -03 -0.4
Al Tevikng KuBépvnong 0.6 0.4 -0.9 -0.8 -0.6 -0.6
A2. Aoincov Topéwv 0.0 0.0 03 03 03 0.1
looZoyio Mevikng Kupépvnang % tou AEM y 0,2 % - 1.0% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013
Mpwroyevés looduyio Mevikig Kupépvnang % tou AEM 43% 3.8% 37% -2.1% 03% -9.2%
Xpéog levikng KuBépvnang % tou AEM 181.2% 176.2% 178.5% 175.9% 178.9% 177.4%
AieukSAuvon Anodoxiig KataBéoewv - @0 % - -050% 18/9/19 -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaaieg ZtaBepou Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
O\ Opiaknig Xpny 6 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikou Anpociou (10 étn), Téhog MepidSou m  (6),(7) % - 1.64% Map-20 136% PeP-20 375% Map-19 430% Map-18 699% Map-17 877% Map-16
Tpanegiké Méao Enitékio Katabéoewv (véwv) @), ) 0.15% @gB-20  017% lav-20 028% DPeP-19 028% PeP-18 031% DPeP-17  049% DeP-16
Tpanegiké Méoo Enrtékio Aaveiwv (véwv) 430% 436% 4.57% 4.43% 4.53% 4.91%
Tpanediké Méoo Enitékio KataBéoewv (upiotapevov) 0.17% 0.19% 0.28% 0.32% 0.32% 0.51%
Tpanegiké Méoo Enitékio Aaveiwv (upiotapeveov) 3.95% 3.97% 4.19% 4.49% 477% 5.01%
Teviké Zuvoro Xpnpatodstnong (A+B++A) m (2,07 €3 Oxi 1729  @ef-20 728 lav-20 1852 PeB-19 1997 PeP-18 2115  DPeP-7 2251  PeP-16
A. Tevikn KuBépvnon 19.5 19.8 15.8 17.5 17.9 223
B. I3iwuikég Enixeiprioeig 74.3 738 82.9 88.0 94.0 96.1
T I3icoteg kar IMKI 68.8 69.0 753 815 86.6 933
A. Ayporeg, EAeuB. EnayyeApatieg kai Atopikég Enix. 102 10.2 n2 127 13.1 13.4
Zuvolo KataBéoewv kai Pénog (A+B+M+A) m 2,7 €3ig Oxi 2020 @eB-20 2015 lav-20 1649 DeB-19 1541 PeB-18 1557 DPeP-17 1554 DeP-16
A. Karoikor Ecwtepikou (A1+A2+A3) 157.3 157.1 150.2 139.8 130.3 1317
Al Tevikn KuBépvnon 15.0 16.0 18.0 14.8 n3 10.1
A2. 181wtikég Enixeiphoeig (A2.1+A2.2+A2.3) 26.0 25.4 225 216 19.9 20.0
A2.1. Aopahiouikég Enixeipnoeig 1.5 13 14 15 17 16
A2.2. Noiné Xpnpatoniotwuiké I8pupata 22 23 17 17 16 38
A2.3. Mn Xpnpatonictwtikég Enixeipnoeig 222 21.8 193 18.4 16.6 14.7
A3. Noikokupid kai IMKI 116.3 15.8 109.7 103.3 99.1 101.6
B. Katoikor Aoincv Xwpwv Eupwidvng 22 20 18 14 20 1.2
T. Mn Karoikor EupwZdvng 6.2 6.1 52 49 6.4 51
A. Ynoxpedoeig Ixeud, pe Metapipag Mepiouo. Etoixeia 364 363 7.9 8.1 16.9 17.4
Asiktng Oikovopikou KAipatog m ()7 MA Nai 109.4 Map-20 13.2 @®eB-20 103.0 Map-19 1011 Map-18 959 Map-17 930 Map-16
Biopnxavia (ota6pion 40%) 31 45 -23 -33 -6.7 -7.8
Ynnpeoieg (otaBpion 30%) 26.6 33.6 10.5 17.7 6.6 -17.3
Katavahwtng (otabuion 20%) -16.5 -4.8 -316 -52.1 -71.8 -67.8
Niaviké Epnépio (otaBpion 5%) 21.3 27.5 7.4 22 27 30
Kataokeuéc (otaBpion 5%) -30.5 -313 -48.0 -55.0 -49.8 -35.9

Mnyn: (1) EMnvikn Zrauoukn Apxn (EAZTAT), (2) Tpanela tng EMaog (TtE), (3) Eupwnaikn Enrtponn (European Commission), (4) Eupwnaikn Itauoukn Ynnpeoia (Eurostat),
(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig Avauong kai Epeuvag Aiebvav Kepahaiayopdv Eurobank (Eurobank Research).
Enpeicoon: (1) WGy, q kai m 0PIOUKE Ta ETAOI, TRIPNVIAIa KAl pNVIaia OTOIXEa avTioToxa, (2) w YoY% opiZoupe Ty ethoia nocootaia petaBo, ws QoQ% opiZoups T TpIunViaia nocoouaia peraB o,

@G E12m opidoupe to &Bpoiopa 12 pnvav kai wg MA opidoupe Tis povades Seiktn, (3) oto nedio Entékia Avapopés Eupwnaikig Kevipikig Tpaneag, ta otoixeia napeABovicov stév avapépoval otis
napeABouoeg npepopnvieg katd ug onoieg unnpEe petaBoAn ota ev Adyw enitokia.
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Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707
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Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718728
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Oikovopikn AvaAdtpia
etsiampaou@eurobank,gr
+30 214 40 59 712
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Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733
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Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn dielBuvon nou akoAousi: https://www,eurobank,gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www,eurobank,gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter,com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www,linkedin,com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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