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H avaotoAn cupfdcewyv gpyaciag kal n at§non tou pn evepyol nAnOuopou ouykpa-
ToUV NPog To NapoV Thv Avodo ToU N0cocToU avepyiag

To nocootd avepyiag, Ntol o Adyog tou apiBpou twv avépywyv wg NPOG To EpYAtiké duvapikd, gival

pia avukukAikA petaBAntn. Katd tn didpkeia nepiodwv cuppikvwong TNG OIKOVOUIKNG dpactnplo-

wtag aufdvetal, eved katd tn OlIdpKeid NeEPIGOWV OIKOVOUIKNG €MEKTAONG cupplkvvetal. g

YVWOoTov, to 1° kUpa tng navdnpiag tou kopwvoiod COVID-19 cuvodeUtnke and I0Xupnh Peiwon Tou

npaypatikou AEM otig xwpeg thg Eupwnaikng Evewong twv 27 kpatwv pedwv (EE-27). O péoog 6pog,

Tou Kkatayeypappévou, péxpl tov Auyouoto 2020, nocootou avepyiag otg oikovopieg tng EE-27, na-

pouciace avodo katd 1,2 nocooctiaieg povadeg (BAéne Ixnpa 1) oe olykpion pe ta Npo navdnpiag

enineda (Maptog 2020). H ev Adyw av€non Ba ntav peyaAdtepn, NPWTOV Kal KUPIO av Sev UNNPXE

TO PETPO avaotoAng cupBAcewy Epyaciag, HETPO TO OMOio CUYKPATNOE TN PEIWON TNG anacxoAnaong,

kal deltepoV av éva PEPOG TwV avépywyv Oev petanndoloe and To epyatikd SUVAHIKO OToV pn €-

vePYd NANBUOHS (AGYW TWV PUGCIKWDYV KAl TWV OIKOVOUIKWV NEPIOPICHMY NOU NPOKAAEce n navdnpia,

€va Nocooto Twv avépywv énaye va avadntd gpyacia pe cuvéneia va tagivopeital mAéov otov pn

evepyo nAnBuopo, BAéne Ixnpa 2).

Ixnpa 1: EAAGda ka1 EE-27 — Nocootoé Avepyiag, Mnviaia Epguva Epyatikou Auvapikou, Enoxika
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ZOpgpwva Pe tn pnvidia épeuva epyatikol duvapikoU tng EAAnvikng Ztauoukng Apxng (EALTAT), to
EMOXIKA NPOCAPHOCHEVO NocooTd avepyiag otnv EAAGSa diapoppdBnke oto 16,8% tou epyatikol
duvapikou tov Adyouaoto 2020, au§npévo katd 1,2 nocootiaieg povadeg oe ouykpion pe tov Mdaptio
2020 (npo navdnpiag enineda) kai oplakd xapnAotepo (-0,1 nocoouaieg povadeg) oe oxéon P Tov
QVvTioToIXO pPAvVa tou nponyoupevou £€toug. O péoog 6pog oto 8-pnvo lavouapiou-Auyouoctou 2020
avnABe oto 16,5%. Zuppwva pe tg pOivonwpivég npofAéyelg tng Eupwnaikng Enitponnig, to noco-
ot6 avepyiag otnv EAAGSa yia to cuvolo tou €toug 2020 (pécog 6pog 12 punvidv n 4 TpIpnvev)
ekupdtal oto 18,0% and 17,3% népuoi. Bacel tng enidoong tng eAAnvikng ayopdg epyaciag oto 8-
pnvo, yia va enaAnBeutei n npoBAewn tng Eupwnaikng Emtponng 6a npénel to nocootd avepyiag
va au€nBei onpavtikd péoa otoug enOpeveG 4 PAVEG.!

Ixnpa 2: EAAGda — Mn Evepydg MNMAnBuopodg kai Epyatiké Auvapiké, Mnviaia Epeuva Epyatikou
AuvapikoU, Enoxikd AlopBwpéva Xroixeia
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Mnyn: (a) ENAnvikh Ztatuotkh Apxn (EALTAT), (B) Eurobank Research.

Ev péow Babidg Upeong, to pétpo tng avactoAng cupPdoewy epyaciag cuykpdtnoe o€ évav Babpod
Tn peiwon tou ap1BpoU TV anacxoAoupévay atopwyv.? AvaAutikd, n anacxoAnon otnv EAAGda dia-
poppwbOnke ota 3.821,2 xIANiddeg dtopa tov Alyouoto 2020, onpeivovtag etnoia ntwon -2,5% h -
99,4 xINadeg dtopa. Xe oUyKpIon PE Ta Npo navonpiag enineda kataypAgpnke peiwon -2,1% n -81,6
xIAlddeg dtopa. E€aitiag tou 2°¢ kUpatog tng navonpiag, n emtdxuvon tou pubpou peiwong tng a-
naoxoAnong Bewpeitar mOavA. EninpécBeta, yia to endpevo €tog (2021), n avakapyn tng
anacxoAnong avapévetal va avTIPHETWNioel NEPIOPICHOUG, NPwWToV O10T KAAd0! Onwg o Toupiopdg,
TO EUNOPIO KAl Ol PETAPOPEG, ONAAdN TOUEIG Mou otnpi€av tnv anacxoAncon Ta nponyoUpeva Xpovia,
Oa e€akoAoubouv va eival eudAwtol oe NIBaAvEg, €éotw Kal NNieg, eEAPoEIG TNG Nnavonpiag kal JeUte-
pov Aoyw tng otadlakng apong Tou PETPOU avactoAng cupPdoewy epyaciag (n apon tou ev Adyw

pétpou evdéxetal va éxel apvnTikéG enidpAocelc, Touhdxiotov Bpaxuxpovia, otnv anacxdAnaon).

' Eni napadeiypat, éva ypappikd yovondtu pe pnviaia av§non tou nocootou avepyiag katd 1,6 noco-
otiaie¢ povadeg and tov XentéuPpio péxpl tov AeképBpio 2020 eival ocupPfatd pe tnv npoPAeyn g
Eupwnaikng Emitponng.

2'0Onwg éxoupe avagépel o nalaidtepa teuxn tou deAtiou 7 Huépeg Oikovopia, n Babid cuppikvewon tng
EYXWPIAG OIKOVOUIKAG dpactnpidtntag to 2° tpipnvo 2020 anotunwOnke KUPiwg otn peiwon tou Babuou

EKMETAAAEUONG TOU NAPAYWYIKOU GUVIEAECTN TNG EPYACIAG OE OPOUG WPWV AnacxoAnong kal Oxi o€ 6-
POUG aNAcXOAOUHPEVWV ATOPWV.
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 2° tpiunvo 2020 n etrjoia % petaf3oAn tou npaypatikou AEM Atav -15,2% (-0,5% (2020Q1) kai +2,8%

(2019Q2)), n avtiotoixn tpipnviaia % petaoAn ritav -14,0% (-0,7% (2020Q1) kair +0,9% (2019Q2))
IMpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn, Noe-2020: 2020 -9,0%, 2021 5,0%, 2022 3.5%
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Mocootd Avepyiacg (enoxikd diopBwpéva otoixeia)

Tov Auyouoto 2020 to nocooté avepyiag diapoppwbnke oto 16,8% (17,0% (7/2020) kai 16,9%
(8/2019)) kai to avtiotoixo péco etioio péyeBog (MO 12 pnvdav) Atav oto 16,6% (16,6% (7/2020) kai
17,9% (8/2019))

lMpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponr, Nog-2020: 2020 18,0%, 2021 17.5%. 2022 16.7%
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Evappoviopévog Aeiktng Tipwv Katavaiwtn

Tov Oktwfpio 2020 n etrjoia % petafoAn tou EVATK ritav -2,0% (-2,3% (9/2020) ka1 +0,3% (10/2019))
kai n avtiotoixn péon etfiola % petafoAn (MO 12 pnvav) Atav -1,9% (-1,7% (9/2020) kar +0,2%
(10/2019))

MpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn, Noe-2020: 2020 -1.3%, 2021 0,9%, 2022 1.3%
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AEM (% YoY & % QoQ)

Mepiodog: 2000Q2-2020Q2
Ltoixeia: Tpipnviaia

Mécog Opog: +0,2%
Aiapecog: +1,0%

Méyioto: +6,8% (2003Q4)
EAaxioto: -15,2% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpoaciguon: 3/9/2020 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny.: 4/12/2020 (npo-
owpPIVA CTOIXEIQ)

Moocooté Avepyiag (%)

Mepiodog: 8/2006-8/2020
Zroixeia: pnviaia

Méoog Opog: 18,2%
Midpeoog: 18,8%

Méyioto: 27,9% (7/2013)
EAdxioto: 7,4% (5/2008)

AA = apiotepdg dgovag
AA = 3e§16¢ afovag
MM = noooot, povad,
Anpooiguon: 5/11/2020
Enoy, dny,: 10/12/2020

EvATK (% YoY)

Mepiodog: 10/2000-10/2020
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aidpecog: +2,2%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpogoiguon: 10/11/2020
Enoy, dny,: 10/12/2020

MNnyn: (a) EMnvikn Ztauotikn Apxh (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag
AnaoxdéAnon (obvolo oikovopiac): -2,5% YoY tov Auy-20 ané -1,8%
YoY tov louA-20, -0,2% YoY tnv nepiodo Zen-19 — Auy-20 (12M) ané
+2,3% YoY tv nepiodo Zen-18 — Auy-19 (enopévn dnuooicuon:
10/12/2020)

Aciktng Oikovopikou KAipatog: 92,3 MA tov Okt-20, +2,8 MA MoM kai

-15,5 MA YoY tov Okt-20 ané -1,2 MA MoM kai -18,8 YoY MA tov Zen-
20 (endpevn dnuooieuon: 27/11/2020)

AnaoxoAnon, % YoY, AA

Aeiktng Oikovopikou KAipatog, EANGda, MA
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Aciktng Oykou Aiavikou Epnopiou: +1,1% MoM kai -1,9% YoY tov Auy-

Aciktn¢ Eyniotoouvng KatavaAwti: -45,5 MA tov Okt-20, -4,5 MA MoM
kai -37,1 MA YoY tov Okt-20 ané -6,0 MA MoM kai -34,2 MA YoY tov

20 ané -0,7% MoM kai -2,4% YoY tov louAio-20, -1,3% YoY tnv nepiodo
Yen-19 — Auy-20 (12M) ané -0,1% YoY tnv nepiodo Xen-18 — Auy-19 (e-

ndéuevn dnuooicuon: 30/11/2020)

Yen-20 (endpevn dnuooisuon: 27/11/2020)
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Aciktne Mapaywyn¢ Metanoinong: -0,4% MoM kai -3,9% YoY tov Xen-
20 ané -0,9% MoM kai -0,9% YoY tov Auy-20, -2,2% YoY tnv nepiodo
Okt-19 - Xen-20 (12M) and +2,1% YoY tnv nepiodo Okt-18 — Xen-19 (e-
ndpevn dnuooicuon: 10/12/2020)

Aciktn¢ PMI Metanoinong: 48,7 MA tov Okt-20, -1,3 MA MoM «kai -4,8
MA YoY tov Okt-20 andé +0,6 MA MoM kai -3,6 MA YoY tov Xen-20
(endépevn dnuooisuon: 1/12/2020)
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160 % YoY (AA) 10% 57 ‘Opio Mndevikng MetaBoing 50 MA
145 5% 52 -
Wy
130 0% 47 f/\
48.7
15 Wi -5% 42
100 AV Mr 10% 37
W 39% | TP
85 108.1 -15% 32
70 -20% 27
oo O = a0 M ¥ nw VW N ®©® o O o o = N M < n 0 ~ @ o o
T E Etoe i E it} P f g b ogoEoEoEogotoEy
BN T o S S~ < S~ < RN R B g 0 © 0 0o 0o 6 6 6 0 o g

Mnyn: (a) ENMnvikn Ztaucukn Apxn (EAZTAT), () 13pupa Oikovopikav kail Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (8) Eurobank Research
Inpeiwon: (a) ws MA opidoupe TG povadeg deiktn kar wg MoM kai YoY tn pnviaia kai tnv ethoia petaoln avtiotoixa
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 20/11/2020 Mapatipnon
Enox. TeAeutaia Mponyobpevng

MetaBAntés Zrox. Mnyh MapéBson Ai6pd.  Mapatipnon Mepi63ou Mapatnpiceis MapeABéviwv Exdv

Mpaypatiké AkaBapioto Eyxapio Mpoiov y @ % YoY - 1.9% 2019 1.9% 2018 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014
MNpaypatiké AkaBapiato Eyxdpio Mpoidv €3i¢ 194.4 190.8 187.2 184.4 184.8 185.6
Ovopactiké AkaBapiato Eyxapio Mpoisv 187.5 184.7 180.2 176.5 1773 1787

Mooootd Avepyiag % 17.3% 19.3% 21.5% 23.5% 24.9% 26.5%
Evappoviopévog Aeiktng Tipdv Katavahwth 0.5% 0.8% 11% 0.0% -11% -1.4%

Aror A AkaBap Eyxapiou Mpoidvrog -0.4% 0.5% 0.6% -0.2% -0.3% -1.8%
Mpaypatiké Akabapioto Eyxapio Mpoidv q Nai -152% 2020Q2 -0.5% 2020Q1 28% 2019Q2 14% 2018Q2 17% 2017Q2 -13% 2016 Q2
Mpaypatiké AkaBapiato Eyxdpio Mpoidv % QoQ -14.0% -0.7% 0.9% -0.2% 11% -0.6%

Mocooté Avepyiag m % 16.8%  Auy-20  17.0% 1ouA-20  16.9% Auy-19  19.0% Auy-18  209% Auy-17 235% Auy-16
Evappoviopévog Aciktng Tipcov Katavaiwth 2.0% Oxt-20 23% Xen-20 _03% Oxt-19 1.8%  Oxt-18  0.5% Okt-17  0.6% Okt-16
Anon, ng G Eyxdpiou Mpoidviog q Nai -2.0% 2020 Q2 -1.6% 2020Q1 02% 2019Q2 0.6% 2018Q2 -0.2% 2017Q2 10% 2016 Q2
Mpayy. Idiwukn Katava. (Noikokupid kar MKIEN) q (0,7 %YoY Nai  -11.6% 2020Q2 -07% 2020Q1 O0.1% 2019Q2 14% 2018Q2 12% 2017Q2 -21% 2016Q2
Mpayp. Anpéoia Katavaiwon -3.2% 1.4% 9.8% -4.0% -1.1% -0.9%

Mpayp. Enevduceig Mayiwv (1Biwtikés kar Anpdaies) -10.3% -6.4% -5.2% 19.0% -8.8% 13.9%

Mpayp. E§aywyés (Ayaba kar Yanpeoieg) -32.1% 2.4% 5.2% 9.2% 9.1% -10.2%

Mpayp. Eloaywyés (Ayada kai Ynnpeoies) -17.2% -1.1% 3.9% 2.8% 5.8% -1.9%

Mpayp. NMapaywyik. tng Epyasiag (ava dtopo) q @, @ %Yoy Nai  -1229% 2020Q2 -13% 2020Q1 0.4% 2019Q2 -0.2% 2018Q2 0.0% 2017Q2 -1.6% 2016 Q2
Mpayp. Mapaywyik. tng Epyaciag (ava wpa epyasiag) 16.8% 8.7% -0.1% 0.0% -03% -2.1%
AnaoxoAoUpevor m (1),(7) wAdopa Nar 38212 Auy-20 38394 IlouA-20 39206 Auy-19 38351 Auy-18 37689 Auy-17 36780 Auy-16
Avepyor 771.3 7852 799.8 901.4 996.2 1126.8

Epyatiké Auvapiké 4592.5 4624.6 4720.4 47365 4765.1 4804.8

Mn Evepydc MAnBuopdg 32965 3266.9 3204.9 32333 3243.0 3237.6

Agiktng Tipdv Alapepiopdtov q @, %Yoy Oxi 42% 2020Q2  65% 2020Q1 7.5% 2019Q2 14% 2018Q2 -12% 2017Q2 -2.5% 2016Q2
Aeiktng YneuBovev MpopnBeicov (PMI) m (5,7 MA Nai 48.7 Okt-20 50.0 Zen-20 535 Okt-19 53.1 Okt-18 52.1 Okt-17 48.6 Okt-16
Aciktng Biopnxavikig Mapaywyng M, () %Yoy -26%  Zen-20 32% Auwy-20  16%  Ien-19  33% Zen-18  24% Ien-7 1% Zen-16
Aciktng Oykou oto Aiaviké Eunépio -1.9%  Auy-20  -24% loul-20  09% Auw-19  29% Auy-18  05%  Auy-17 -10%  Auy-16
Aciktng Kokhou Epyacidv oto Xov3piké Eunépio q O,@ -20.9% 2020Q2 -1.8% 2020Q1 -0.8% 2019Q2 6.8% 2018Q2 27% 207Q2 -3.4% 2016 Q2
Aciktng Kikhou Epyaci®v otov Topéa twv Autokiv. -38.5% -3.8% 12.2% 16.3% -3.0% 15.2%

looZuyio Tpexouotv Zuvarhayy (A+B+I+A) m (@,(7) I2mE€dc Oxi .96  Auwy-20 79 louA-20 43  Aw-19 44 Aw-18 32  Auwy-17 19 Auy-16
A. looZuyio AyaBav (A1+A2+A3) -19.8 -20.2 -23.5 -21.0 -19.9 -17.7

Al Kaucipwv -3.9 -4.3 -5.4 -43 -40 -2.9

A2. MAoiwv -0.1 -0.3 -0.3 -0.1 0.0 0.0

A3. Xwpig Kavoipa kai Mhoia -15.7 -15.6 -17.7 -16.6 -15.8 -14.8

B. looguyio Ynnpeoicov (B1+B2+B3) 104 133 210 18.6 7.9 15.9

B1. Ta§idiwuko 6.1 87 15.1 13.6 2.2 i

B2. Metagopav 4.7 50 6.0 51 5.0 45

B3. Aoincyv Ynnpeoiov -0.4 -0.4 -0.2 -0.1 07 03

T. IooZuyio Mpwtoyevav Eicodnpdtcwv (M+12+73) -0.9 -14 -1.8 -17 -07 0.0
M.ApoiBév kai MioBav -1.2 -2 -2 -11 -11 -1.0

r2.Tokwv, Mepiopatwy kar Kepdov -2.5 -2.7 -3.1 -33 =21 -2.2

I3. Aoindv Mpwroyevav Eicodnpdtov 28 25 25 27 2.6 32

A. loouyio Aeutepoyevav Eicodnpdtwv (A1+A2) 0.6 05 -01 -0.3 -0.5 -0.2

Al Tevikng KuBépvnong 0.7 0.5 -0.2 -07 -0.8 -0.4

A2. Noinwv Topéwv -0.1 -0.1 02 0.4 03 0.2

looZoyio Mevikhg KuBépvnang % tou AEM y @ % - 1.5% 2019 1.0% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014
MNpwrtoyevég loouyio Mevikng KuBépvnong % tou AET 4.4% 4.3% 3.8% 37% -2.1% 0.4%

Xpéog l'evikng KuBépvnang % tou AET 176.6% 181.2% 176.2% 178.5% 175.9% 178.9%
AieukoAuvon Anodoxig Kata®éoewy - @0 % - -0.50% 18/9/19  -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaaies Ztabepoy Entokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukoAuvon Opiaking Xpnpatodétnong 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Ané3oon Tithwv EMnvikou Anposiou (10 étn), Téhog Mepiodou m (6),7) % - 094% Oxt-20  102% Zen-20 117% Okt-19  424% Okt-18 544% Okt-17  833% Okt-16
Tpanediké Méoo Enrtékio KataBéoewv (véwv) ), @ 0.11% Zen-20 0.11% Auy-20 023% Zen-19 029% Zen-18 029% Zen-17 038% Zen-16
Tpanediké Méoo Enitékio Aaveiwv (vVéwv) 3.93% 41% 4.59% 475% 4.70% 471%
Tpanediké Méoo Enitékio KataBéoewv (upiotdpeveov) 0.11% 0.11% 0.25% 0.30% 0.31% 0.39%
Tpanegiké Méoo Enitékio Aaveiwv (upiotapevev) 3.78% 3.80% 4.08% 431% 4.57% 4.88%

Fevik6 Zuvolo Xpnpatodétnong (A+B+M+A) m @), €315 Oxi 171.9 Zen-20 1713 Auy-20 1752 Ten-19 1927 Zen-18 2036 Zen-17 2208 Zen-16
A. Tevikin KuBépvnon 248 239 183 16.1 17.0 217

B. 1Biotikég Enixeipricelg 739 73.8 747 85.4 89.6 94.5

T 13ioteg kar IMKI 647 64.9 712 79.0 841 915

A. Aypéreg, EAeub. Enayyehuatieg kar Atopikég Enix. 86 8.6 1.0 22 2.9 13.2

Tuvoho KataBéoewy kai Pénog (A+B+I+A) m (2,7 €3I Oxi 2132 Zen-20 2102 Auwy-20 1999  Zen-19 1624 Zen-18 1567  Zen-17 1586  Zen-16
A. Kéoikor Ecwtepikol (Al+A2+A3) 163.8 162.6 153.3 147.5 133.2 133.9

Al Teviki KuBépvnon 10.6 10.8 142 15.8 10.6 10.4

A2. IBiwTikég Enixeipnoelg (A2.1+A2.2+A2.3) 329 32.0 247 241 219 213

A2.1. AopaNiotikég Enixeipnoeig 1.1 12 12 1.0 1.0 11

A2.2. Aoina Xpnpatoniotwukd I3pupata 24 2.4 21 16 16 37

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig 29.5 284 215 214 19.3 16.4

A3. Noikokupid kai IMKI 120.2 19.9 n4.4 107.7 100.7 102.2

B. Karoikor Aoiniv Xwpav Eupwiedvng 20 2.0 16 16 1.5 24

T. Mn Karoikol Eupwiwvng 6.2 63 63 53 6.8 51

A. Ynoxpedoeig Ixeuid, pe MetaPiBag MNepiouo. Itoixeia ar1 39.2 386 80 15.2 173

Aciktng OikovopikoU KAipatog m (3,7 MA Nai 923 Okt-20 89.5 Zen-20 107.8 Okt-19 102.2 Oxt-18  100.3 Okt-17 96.7 Okt-16
Biopnxavia (otaBpion 40%) -9.0 -18.1 19 -3.4 -47 -47

Ynnpeaies (otaBpion 30%) 256 -26.9 15.4 10.7 14.4 13
Katavarwtng (otaBpion 20%) 455 -41.0 -84 -34.1 -50.0 -58.5

Niaviké Epnépio (otabpion 5%) -153 =211 263 16.4 2.0 10.7
Kataokeuég (otaBpion 5%) -46.6 -52.1 -50.4 -51.4 -447 -67.1

Minyn: (1) EMnvikn Zratoukn Apxn (EAZTAT), (2) Tpanea tng EMados (TTE), (3) Eupwnaikn Entponn (European Commission), (4) Eupwnaika Cratiouiki Ynnpesia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kai Epeuvag Aiebvadv Kepahaiayopdv Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, g kar m opifoupe ta ethala, TIPNVIaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethola nocootiaia petaBoAn, wg % QoQ opiloupe Ty TpIpnviaia nococtiaia petaBon,
¢ Z12m opioupe to dBpoiopa 12 pnvav kai ws MA opidoupe tig povades Seiktn, (3) oto nedio Emitékia Avagopdg Eupwnaikng Kevepiking Tpanedag, ta otoixeia NapeABOVIwY TV avapépovtai otig
NapPENBOUCES NUEPOPINVIES KATA TI Onoieq UNAPEE PEtaBoAn ota v Adyw eniToKia.
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Opada AvaAuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikog AvaAutng
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikég Avaiuting
sgogos@eurobank,gr

+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EvayyeAia Toiapndou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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