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7 HMEPEZ OIKONOMIA

O¢gtika ka1 apvntika pnvupata otoug deikteg uynAng cuxvoétntag to 1° tpipnvo 2020

H dnpocicuon twv eBvikdv Aoyapiacpwv tg EAAMadag yia to 1° tpipnvo 2020 (otoixeia EALTAT)
gival npoypappaticpévn yia tg 4/6/2020. Lo 4° tpipnvo 2019 o npaypatikdg pubpog peyébuvong
dlapopPwbnke oto -0,7% QoQ / 1,0% YoY. To ev Adyw anotéAecpa opeiletal otn peiwon twv e€a-
YWYWV Kal TNV NTwon tng HetafoAng twv anoBepdtwyv. H 181wtikn katavdAwon kal ol enevOUoEl§

nayiwv evioxuBnkav pe Ikavornointikoug pubpoug, evad n dnpdoia katavaidwon au§nBnke opiakad.

Ixnpa 1: EAA@da — Aciktng Napaywyng Metanoinong, Enoxikd Alop@wpéva toixeia
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Mnyn: (a) EAAnvikn Ztauotikn Apxn (EAZTAT), (B) Eurobank Research.

Bdaoel twv deIKtdv UPnAnG cuxvoTNTag NMou €XouV avakoIlvwBei péxpl onpepa, n eikéva nou diapop-
PWVETAl yia tnv enidoon tng oikovopiag to 1° tpipnvo 2020 éxel Oetikd kal apvnTiKA OTOIXEiq.
Yuykekpipéva, n Biopgnxavikh napaywyn avékapye to 1° tpipnvo 2020 kai o1 e§aywyég epnopeupd-
TWV — e§AIPOUPEVWYV TWV NETPEAAIOEIOWY KAl TwV NAoiwV — au§nBnkav og cUyKpIon PE TO AVTIOTOIXO
Tpipnvo tou nponyoupevou €toug. Tnv nepiodo lavouapiou-PePBpouapiou 2020 o dykog NWANCEWY
oto Alaviko epnoépio katéypaywe upnAn av€non oe etnola Bdon, wotdco oe oxéon pe to dipnvo O-
ktwPpiou-NoepPBpiou 2019 onpeiwoe kdpwn. MNa to idio didotnpa, o pubpdg evioxuong tng
anaocxoAnong (unviaia épeuva gpyatikol duvapikou) eniBpaduvenke. Xto nedio tnG xopnNynong a-

SeIdV KUKAOPOpPIag oxnpdtwy, AOyw TN ICXUPAG NTWOoNG nou kataypdgnke tov Maptio 2020 (-
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49,0% YoY andé +10,6% YoY tov ®efpoudpio 2020 kai +10,0% YoY tov lavoudpio 2020), o apiBudg
ToUG peIwBnke o€ ethola Bdon katd -9,5% YoY to 1° tpipnvo 2020. TéAog, o nAnBwpicpdg, Bdaoel tou
gvappoviopévou deiktn TPV katavolwth (EVATK), peidbnke oto 0,2% YoY tov Maptio 2020, evd
tov Anpilio 2020 népaoce ot apvntikd £3apog (-0,9% YoY, pe tov nupnva nAnBwpIopol wotdco va
Siapoppwvetai oto 0,0% YoY).

Mivakag 1: EAA@da — Aciktng Napaywyng Biopnxaviag kai Eni Mépoug Topeig, Enoxika AlopBw-
péva Xtoixeia

Tpiunviaia % MetaBoAn, % QoQ Etnoia % MetaBoAn, % YoY
2019Q3 2019Q4 2020Q1 2019Q3 2019Q4 2020Q1

ZuvoAo Biopnxaviag 0,7 -3,0 3,0 -0,3 -4.8 -0,9
Opuxeia kai Aatopeia -1,6 0,7 3,2 -11,6 -54 6,9
Metanoinon 0,2 -1,4 2,9 1,3 -1,5 1,5
HAektpikéd Pevpa 0,5 -10,4 6,5 -4,4 -16,8 -10,5
Nepo 1,4 0,2 0,9 3,0 04 -0,3

Mnyn: (a) ENAnvikA Itatiotikh Apxn (EALTAT), (B) Eurobank Research.

H Biopnxavikn napaywyn otnv EAAGda petd tn cuppikvwon nou katéypawe oto téAog tou 2019 —
anotéAeopa To onoio anotunwnke otoug eBvikoUug Aoyapiacpoug tou 4° tpipnvou 2019 — kivhBnke
avodikd o€ Tpipynviaia Bdon to didotnpa lavouapiou-Maptiou 2020. O1 deikteg NApAYwWYAG OTOUG
TOMEIG TWV OPUXEIWV KAl AQTOPEIWY, TNG PETANOINONG, TOU NAEKTPIKOU PEUPATOG KAl TNG MAPOXAG
vepoU gvioxuBnkav katd 3,2% QoQ, 2,9% QoQ, 6,5% QoQ kai 0,9% QoQ avtictoixa (BAéne Mivaka
1). H au€non tng napaywyng nAektpikoU peUpatog ogeiletal o évav Babpod ot petaBoAég twv Kal-
PIKWV oUVONKWV.

Ixnpa 2: EE-28 — Aciking MNapaywyng Metanoinong, Enoxika AlopOwpéva Xtoixeia
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Mnyn: (a) Eupwnaikn Ztatotkn Ynnpeoia (EAXTAT), (B) Eurobank Research.
Ynpeiwon: (a) yia tg oikovopieg tng Kinpou, tng IpAavdiag, tou Aou€epBoupyou kai tng EE-28 (cUvoAo) dev unnp-

xav d1abéaipa otoixeia yia tov pava Maptio 2020.
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Ytov topéa tng petanoinong (BAéne Ixnpata 1 kar 2), n eN\nvikn oikovopia padi pe tnv EcBovia kai
v Kpoartia gixav tig kaAUtepeg enddoeig avapeoa otig Xwpeg tng EE-28. Apvntikoi npwtaywviotég
NTAv Ta KPATn NOU AVAKOUV OTOV MUPNVA TWV OIKOVOHIWYV tnG Eupwdvng. AvaAutikd, n yetanoin-
KA napaywyn otnyv ltaAia, th FaAAia, tnv lonavia kai tn leppavia peidOnke katd -9,1% QoQ, -6,1%
QoQ, -4,9% QoQ kai -2,5% QoQ avtioctoixa. To fdaBog tou ev Adyw apvntikoU anoteAECHATOG Nn-
yadel kupiwg and tnv napatnpnon tou Maptiou 2020, pe tv é§apon Tng navonpiag Tou Kopwvoiou
COVID-19 va odnyei oe diyngpia (%) pnviaia peiwon tng napaywyng otn petanoinon (n.x. -30,6%
MoM otnv ltaAia).

Ztnv nepintwon tng EAAGOag, kKAGdol 6nw¢G autoi TwV TPOPIPWY, TwWV NETPEAAIOEIOWY KAl TWV PN
HETAAAIKWY OPUKTWV NPOoidviwy, ONAadn TOPEWY PE OXETIKA UYNAA pepidia — €181ka ol U0 NPWTol
— eni Tou ouvoAou tng akaBdpiotng NnpootiBépevng a&iag tng petanoinong, aAAd kai Aol pe oxetiKd
HIKpOTEPA PEPISIa ONWG AUTOG TWV PACIKWV (PAPUAKEUTIKWOV NMPOIOVIWYV KAl PAPUAKEUTIKWY OKEU-
acpdtwy, KivhBnkav avodikd kal cuvelcépepav Betikd oto oUvoAo tng napaywyng to 1° tpipynvo
2020. Ané tnv AAAn nAgupd, KAAdoI 6MNwG AUTOI TNG KATACKEUNG €10V €vOuong Kal TN Biopnxaviag
Oéppatog katéypayav peydAeg anwAeieg tov Mapto 2020 pe anotéAecpa va cuveicpEpouv apvn-
ukd. Bdoel twv dUo teAeutaiwv napatnpnoewyv tou npdédpopou deiktn PMI petanoinong otnv
EMGda (peydAn pnviaia peiwon tov Maptio 2020 kai tov Anpidio 2020), n TpéXxouca UYEIOVOMIKA
Kpion avapéveral va anotunwOdei ota oToIXeid TOU CUVOAOU TNG PETAMOINTIKAG MAPAywyng to 2°
tpipnvo 2020. MNa to 1° tpipnvo 2020, n cuveloPopd TNG EYXWPIAG BIOPNXAVIAG OTOV NPaypatikod
puBpo peyéBuvong gaivetal Nwg ntav Betikn.

Ixnpa 3: EAAdda — Aciktng Oykou Alavikou Epnopiou, Enoxikd AlopBwpéva Xtoixeia
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Mnyn: (@) ENMnvikh Zratuotkn Apxn (EAZTAT), (B) Eurobank Research.

AAo éva Betikd pnvupa yia Tnv nopeia tng oikovopiag to 1° tpipnvo 2020 npoépxetal and tov e§w-
tepIkO topéa. Xtov [Mivaka 2 nou akoAouBei NapouciAloupe TA OTOIXEId TWV EUMOPEUHATIKWV
ouvaAAaywv tng EAAGSag — o tpéxouoeg TIpéG — yia tov pnva Mdaptio 2020 kabwg kai ta avtiotoixa

tou 1°v tpipnvou 2020. To clvoAo twv e§aywywV EPNOPEVPATWY NPOG TNV aAAodann napouciace
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oplakn ntwon oe €tnoia Bdon katd -0,3% YoY to 1° tpipnvo 2020 andé avgnon 1,7% YoY to avrti-

otoixo didotnpa tou 2019.

lMivakag 2: EAA@da — Epnopeupatikég Xuvaliayég, E€aywyég, Eicaywyég kail loodUyio, Mdptiog kal
lavoudpiog — Mdptiog, Mn Enoxikd AlopBwpéva Xroixeia oe Tpéxouoeg Tipég

Map-18 Map-19 Map-20 lav-Map 18  lav-Map 19 lav-Map 20
E€aywyég Eunopeuvpdtwy ot Ekat. €
MAoia 9,1 21,1 4,9 20,1 31,0 16,7
MNetpeAaioeidn 877,4 815,3 587,9 2.440,5 2.347,0 2.0444
Exktog M&r 2.014,2 1.972,4 1.901,4 5.408,7 5.629,0 5.920,8
Zuvolo 2.900,7 2.808,8 24942 7.869,3 8.007,0 7.982,0
Etnoiog MNoocooctiaiog % PuBudg MetaBoAng
MAoia 131,9 -76,8 542 -46,1
[MetpeAaioeidn 71 -27,9 -3,8 -12,9
Extoc M&IN -2,1 -3,6 4,1 52
Zuvolo -3.2 -11.2 1.7 -03
Zuvelopopd otov Etncio MNoocootigio % PuBué MetaBoAng tou Tuvéiou
MAoia 04 -0.6 0.1 02
[MetpeAaioeidn 21 -8.1 -1.2 -3.8
Extog M&l -14 -25 2.8 3.6
Map-18 Map-19 Map-20 lav-Map 18  lav-Map 19 lav-Map 20
Eicaywyég Eynopevpdtwv ot Ekat. €
MAoia 1,8 14,1 13,7 57,3 14,6 53,8
MetpeAaioeidn 1.057,2 1.326,8 1.133,3 3.454,5 3.639,8 3.410,0
Extéc M&IN 3.359,9 3.409,4 3.135,5 9.341,2 9.874,7 9.893,5
Zuvolo 4.458,9 4.750,3 4.282,5 12.853,0 13.628,8 13.357,3
Etnoiog MNocootiaiog % Pubuég MetaBolng
MAoia -66,3 -2,8 100,0 -53,1
MNetpelaioeldn 25,5 -14,6 54 -6,3
Extoc M&l 1,5 -8,0 57 0,2
Zuvolo 6.5 -9.8 6.0 -2,0
Luvelopopd otov Ethocio MNooootigio % Pubud MetafBoAng tou Yuvoiou
MAoia -06 0.0 04 -04
MNetpeAaioeidn 6.0 4.1 14 =il7
Extéc M&MN 1.1 -58 42 0.1
Map-18 Map-19 Map-20 lav-Map 18 lav-Map 19 lav-Map 20
Epnopiké loolUyio o Ekat. €
MAoia -32,7 7,0 -8,8 -37,2 -83,6 -37,1
[MetpeAaioeidn -179,8 -511,5 -545,4 -1.014,0 -1.292,8 -1.365,6
Extoc M&r -1.345,7 -1.437,0 -1.234,1 -3.932,5 -4.245,7 -3.972,7
Zuvolo -1.558,2 -1.941,5 -1.788,3 -4.983,7 -5.621,8 -5.375,3
Etnoia MetaBoAn tou Epnopikou looluyiou oe Ekat. €
MAoia 39,7 -15,8 -46,4 46,5
[MetpeAaioeidn -331,7 -33,9 -278,8 -72,8
Extéc M&IN -91,3 202,9 -313,2 273,0
Zuvolo -383,3 153,2 -638,1 246,5

Mnyn: (a) ENA\nvikh Ytatiotikh Apxn (EALTAT), (B) Eurobank Research.
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To ev Aoyw apvntukd anotéAecpa nponABe and tn peiwon tng a&iag twv eaywywv NetpeAalogIdwy
Katd -12,9% YoY (Adyw tng ntwong twv S1EBVV TIP@V Tou netpehaiou). Apnvovtag ektog e€icwong
v npoavagpepBeica katnyopia kaBwg kal auth Twv NAoiwyv, ol e§aywyEg ENoPeUPATWY ENITAXU-
vav oto 5,2% YoY 1o 1° tpipnvo 2020 ané 4,2% YoY to 1° tpipnvo 2019. H avtiotoixn katnyopia twv
EICAYWYWYV EPNOPEUPATWY evioxUOnke oplakd katd 0,2% YoY and 5,7% YoY népuoi. Autd eixe wg
AnoTtéAECHA TN PEIWON TOU AVTIOTOIXOU EPNopIkoU eAAgippatog katd €273,0 ekat YoY (ano -€4.245,7
ekart. to 1° tpipnvo 2019 ota -€3.972,7 ekat. 1o 1° tpipnvo 2020). H oxetikd kaAn nopeia twv eAAnvi-
KWV €§aywywV UNopeupdtwy — e€aIPOUPEVMWV TWV METPEAAIOEIOWY KAl TwV MNAOIwV — To 1° tpipnvo
2020 avapévetal va avtioTpaPei oTo ENOUEVO TPIPNVO AGyw TNG apvNTIKAG dlatapaxng and Tnv nav-
Onpia tou kopwvoiod COVID-19. O1 oIKOVOpiEG CNPAVTIKWY EUMOPIKWOV €TaipwVv TnG EAAGdag ndn
dI€Bnoav to KatpAl Ttng Upeong to 1° tpipnvo 2020, otoixeio Nou anotunwOnke otnv APVNTIKN
petaBoAn twv e€aywyv aAAd Kal TwV EI0aYWYWYV, HECW TWV NMEPIOPICH®Y OTo OIEOVEG eundpIo, Tov
Mapuo 2020.

Ixnpa 4: EAA@da — AnaoxéAnon (nAikiakn opdda 15 etwv kar dvw), Mnviaia Epeuva Epyatikou
AuvapikoU, Enoxikd AlopBwpéva Xroixeia
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Mnyn: (a) ENnvikh Ztatuotikh Apxn (EALTAT), (B) Eurobank Research.

Ztoug undAoinoug Oeikteg UPNANG cUXVOTNTAG MOU €XOUV ONUOGCIEVTET PEXPI OAPEPA Yia To 1° Tpipnvo
2020, ta anoteAéopata eixav wg akoAoUBwG: oto dipnvo lavouapiou-DePBpouapiou 2020, o deiktng
Oykou oto Alaviko epnédpio (afia nwAnocewv oe otaOepég TIPEG) evioxUBnke onpavtikd katd 4,7% YoY
o€ oUyKpPION PE TO AVTIOTOIXO SiPNVO TOU MPONYOUHEVOU £TOUG, WOTOCO o€ oxéon pe to dipnvo O-
ktwPpiou-NoepBpiou 2019 katéypawe kapywn -0,4% (BAéne Ixnpa 3). AOyw TwV NEPIOPICTIKWOV
pETpwV nou epappodotnkav otnv EAMGda tov Mdaptio 2020, n napatinpnon tou Maptiou 2020 (3n-
pooiguon 29/5/2020) duvatail va petafdAel onpaviikd tnv npoavagepBeioa eikdva. Lo nedio tng
ayopdq epyaciag, To Nocootd avepyiag ouvéXIoE va kiveital kaBodika (16,1% tov PeBpoudpio 2020
and 16,2% tov lavoudpio 2020 kai 18,4% tov @ePpoudpio 2019), pe tov pubpd avgnong tng ana-
ox6Anong wotdéoo va eniBpaduvel andtopa oto 0,4% YoY. ZUppwva pe TG €apIVEG NPOPAEYEIG TNG

Eupwnaikng Emtponng (Mdiog 2020), to nocootd avepyiag avapévetal va au§nBei oto 19,9% to
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2020 (pécog 6pog 12 pnvadv n 4 tpipnvwy) and 17,3% to 2020. Aapfdavovtag un’ oyiv TG napatn-
pnhoelg tou lavouapiou kal tou PeBpouapiou 2020, ntol 16,2% kai 16,1%, téte n enaAnBeucn tng
npoavagepBeicag npoPAewng cuvdéetal pe Ioxupn adt§non Tou NocootoU avepyiag otou endpe-

VOUG PAVEG.

Ye 6u apopd tov apiBpud adeiwV KUKAOPOopiag oxXnpdtwy, ICXUPA KAl andtopn Peiwon onPeiOnke
tov Mdptio 2020 (-49,0% YoY) pe anotéAeopa n kaAh nopeia twv U0 NPONYOUHEVWV PNVOV vVa
UNEPAVTIOTABUICTE KAl WG €K TOUTOU Yia to cUvoAo tou 1°¥ tpipnvou 2020 va kataypadgpei peiwon -
9,5% YoY. Téhog, o nAnBwpIopds, Baocel Tou evappoviopévou Seiktn THOV katavaiwtn (EVATK),
peiwdnke oto 0,2% YoY tov Maptuio 2020, eved tov Anpilio 2020 népaoce oe apvnukd £dagog (-0,9%
YoY, pe tov nupnva nAnBwpiopol wotdoo va diapopgprvetal oto 0,0% YoY). H peiwon tng {atnong
napAdAAnAa pe tnv NT®oN TwWV TPWV evépyelag duvatal va gppnvedcouv oe évav Babpd autd to

anotéAecpa.

Ev katakAeidl, Bdaoel twv SEIKTWV UPNANG CUXVOTNTAG MOU €XOUV avakoIvwBei péxpl onpepa, n eikéva
nou SIaUOPPWVETAI yia TNV enidoon tng olkovopiag to 1° tpipnvo 2020 éxel Betika kal apvnukd
pnvupata. Aapfdvovtag un’ owiv autd ta anoteAécpata, n eEAAnvikn oikovopia duvatail va diago-
ponoinBei oe oxéon pe tnv Eupwdldvn avagpopikd pe tov npaypatkd pubud peyébuvong tou 1°v
tpipnvo 2020. Ta apvntikd otoixeia ectiddovial Kupiwg otg napatnpnaoelg tou Maptiou 2020 (yia
onoloug deikteg undpxouv S1aBEcIPa OToIXEia) Kal anoteAoUV To NPEAOUSIO TWV APVNTIKWY AMoTE-
Aeopdtwy nou avapévovtal oto 2° Kal To 3° TPINNVOo Tou TPEXOVTOG £Toug (apvntikh enidpaocn ota

TOUPIoTIKA £003a K.a.).
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Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag

MNpaypatké AkaBdapicto Eyxwpio Mpoidv (enoxikd diopBwpuéva otoixeia)

To 4° tpiunvo 2019 n etioia % petaf3oAn tou npaypatikou AEM Atav +1,0% (+2,3% (2019Q3) kai +1,8%
(2018Q4)), H avtictoixn tpiunviaia % petaBoAn Atav -0,7% (+0,4% (2019Q3) kai +0,6% (2018Q4))

MpoBAéyeig yia to ouvolo tou étous - Eupwnaikn Enitponn, Mai-2020: 2019 +1,9%, 2020 -9.7%. 2021 7.9%
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Moocootd Avepyiag (enoxika SiopBwuéva otoixeia)

Tov ®@eBpoudpio 2020 to nocootd avepyiag dlapoppwbnke oto 16,1% (16,2% (1/2020) kai 18,4%
(2/2019)) kai to avtiotoixo péco etfioio péyebog (MO 12 unvav) Atav oto 16,9% (17,1% (1/2020) kai
19,0% (2/2019))

MpoPBAyeig yia to ouvoAo tou €tous - Eupwnaikr Enitponn, Mai-2020: 2019 17,3%, 2020 19.9%. 2021 16.8%

Mocootd Avepyiag, % (AA)
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Evapuoviopévog Aciktng Tipwv Katavaiwtn

Tov Anpihio 2020 n etioia % petafoAr tou EVATK ritav -0,9% (+0,2% (3/2020) kai +1,1% (4/2019)) kai
n avtiotoixn péon etioia % petaBoAn (MO 12 pnvev) ritav +0,3% (+0,5% (3/2020) kai +1,0% (4/2019))

MpoPBAéyeig yia to cuvolo tou étoug - Eupwnaikr Emitponn, Mai-2020: 2019 +0,5%, 2020 -0.6%, 2021 +0,5%
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AEN (% YoY & % QoQ)

Mepiodog: 1999Q4-2019Q4
XToIxeia: TpIpnviaia

Mécog Opog: +0,4%
Aidpecog: +1,3%

Méyioto: +6,8% (2003Q4)
EAéxioto: -10,3% (2011Q1)

AA = apiotepog d€ovag
AA = 5e§16¢ a€ovag
Anpoaciguon: 6/3/2020
(npoowpiva ctoixeia)
Enoy, dny,: 4/6/2020 (npo-

owpPIVA oToIXeia)

Moocooté Avepyiag (%)

Mepiodog: 2/2006-2/2020
Zroixeia: pnviaia

Mécog Opog: 17,9%
Aidpeoog: 18,9%

Méyioto: 27,9% (7/2013)
EAéxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 5e§16¢ d€ovag
MM = noocoot, povad,
Anpooieuon: 7/5/2020
Enoy, dny,: 4/6/2020

EvATK (% YoY)

Mepiodog: 4/2000-4/2020
Xtoixeia: pnviaia

Mécog Opog: +2,0%
Aidpeocog: +2,6%

Méyioto: +5,7% (9/2010)
EAéxioto: -2,9% (11/2013)

Anpogciguon: 8/5/2020
Enoy, dnp.: 10/6/2020

MNnyn: (a) ENMnvikn Ztauoukn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research,
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Nivakag A2: Acikteg Oikovopikhg Apactnpiétntag (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +0,4% YoY tov @eB-20 and +1,4%  Aciktng Oikovouikou KAiuatog: 99,3 MA tov Anp-20, -10,1 MA MoM kai
YoY tov lav-20, +1,8% YoY tnv nepiodo Map-19 — ®eB-20 (12M) ané  -2,7 MA YoY tov Anp-20 ané -3,8 MA MoM «kai +6,4 YoY MA tov Map-

+2,1% YoY wv nepiodo Map-18 — DeB-19 (enopévn Snpooieuon: 20 (endpevn dnuooicuon: 29/5/2020)
4/6/2020)

AnaoxoAnon, % YoY, AA

Aeiktng Oikovopikou KAipatog, EANGda, MA

120
7% AnaocxdéAnon, XIA Atopa, AA 4600 Eupawdovn, MA
4% 0.4% — | 4400 1o /"J\
% | 4200 100 J‘/V\
-2% 3888.6 — | 4000 90 [/M 99.3
5% 3800 80
8% 3600 70 67.0
1% 3400 60
sezysIeegeecs
2888538353538 3 g2 E 285585888

Aciktng Oykou Aiavikou Eunopiou: -1,4% MoM kai +3,3% YoY tov @ef-
20 anéd +3,2% MoM ka1 +6,0% YoY tov lav-20, +2,1% YoY tnv nepiodo
Map-19 — @eB-20 (12M) ané +0,8% YoY tnv nepiodo Map-18 — @eB-19
(endpevn dnuooicuon: 29/5/2020)

Acgiktng Epymotoouvn¢ Katavadwti: -32,6 MA tov Anp-20, -16,1 MA
MoM kai -1,7 MA YoY tov Anp-20 ané -11,7 MA MoM kai +15,1 MA YoY
tov Map-20 (endpevn dnuoocicuon: 29/5/2020)

————————————— Aeiktng Oykou Aiavikou Epnopiou, % YoY

3.3% 5 Aeiktng Epniotoouvng KatavaAwtn, EAAGSa, MA
10% =7 -
—l— MO 3 Mnvv, % YoY 3.0% -5 Eupwdwvn, MA N
5% );. | ! H A | -15 [f\,\
0% o i ] -25 -22.7 \
-35
o v o 326
-10% -55 ’
\ -65
-15% W i
i i -75
-20% -85
g 2 T 8 m ¥ w9 > o o 9 g 2 = & m ¥ v 9o > @ o Qg
ER T T D A e g b b Ede
8§ 6 © 6 6 6 6 6 6 & o § g £ < & 2 &£ &£ &§ 2 & & 3%

Aciktne Mapaywyn¢ Metanoinong: +2,5% MoM kai +1,9% YoY tov Map-  Aciking PMI Metanoinong: 29,5 MA tov Anp-20, -13,0 MA MoM ka1 -27,1
20 ané -3,4% MoM kai -1,5% YoY tov @eB-20, +0,8% YoY tnv nepiodo  MA YoY tov Anp-20 anéd -13,7 MA MoM ka1 -12,2 MA YoY tov Map-20
Anp-19 — Map-20 (12M) andé +2,5% YoY tnv nepiodo Anp-18 — Map-19  (endpevn dnpooieuon: 1/6/2020)

(endpevn dnuooieuon: 5/6/2020)

12%

62 Aeiktng PMI Metanoinong, MA
7% 57 ‘Opio Mndevikng MetaBoAng 50 MA
52 M
2% AW
; VN
47 \W
-3%
42
-8%
: 37
-15% 32 295
-18% >7
g 23 92228 2 &3 g 2 T 8 m I w e > 2 9
6 & ¢ 2 o o o & 2 & a & T & 2 & & & & & & & &
] ] o o] o o] o o] o Q = Q
2 333 s 3s 333 s 35 ¢ E & < § &§ &§ & & 2 & & 5

MNnyn: (a) ENMnvikn Ttauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (3) Eurobank Research,
Inustiwon: (a) wg MA opiloupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY tn pnviaia kai tnv ethoia petaBoAn avtictoixa,
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Mivakag A3: Bacika Makpooikovopika - Mikpoorkovopika Meyé8n wng ENAnvikris Oikovopiag

Mapathpnon

Enox. TeAsuraia Mponyoupevng

Eurobank
Research

MetaBAntég

Ba

iokénnon

MNpaypatké Akabapiorto Eyxapio Mpoi y @ %Yoy - 1.9% 2019 19% 2018 1.5% 2017
Mpaypatkéd AkaBapioto Eyxapio Mpoiov €315 194.4 190.8 187.2
Ovopaotiké AkaBapioto Eyxdopio Mpoiéy 187.5 184.7 180.2
Mocoots Avepyiag % 17.3% 19.3% 21.5%
Evapp pévog Agiktng Tipcv K A 0.5% 0.8% 11%
pIotAg G -0.4% 0.5% 0.6%
Npaypatiké Akabapicto Eyxdpio Mpoiév q Nai  1.0% 2019Q4 23% 2019Q3 18% 2018Q4
MNpaypauksé Akadapioto Eyxapio Mpoidv % QoQ -0.7% 0.4% 0.6%
Mocoots Avepyiag m % 161%  @ep-20  162% lav-20  18.4%  Pep-19
Evapp HE Asiktng Tipwv K A -0.9% Anp-20 0.2% Map-20  11% Anp-19
pIOTAG o D q Nai -1.0% 2019Q4  -11% 2019Q3 0.7% 2018 Q4
Mpayp. 3iwukn KatavaA. (Noikokupia kar MKIEN) q (,(7) %YoY Na 18% 2019Q4 06% 2019Q3 08% 2018Q4
Mpayp. Anpéoia KatavaAwon -1.4% 0.1% -1.4%
Mpayp. Enevduoeis Mayiwv (181etikég kar Anpéoieg) 14.4% 27% -26.8%
Mpayp. E€aywyés (Ayaba kar Yanpeaieq) 1.0% 9.2% 10.8%
Mpayp. Eicaywyés (Ayaba kai Ynnpeaieg) -0.3% -2.8% 22%

AnoteAeopatikétnta

Erox. Mnyn MapaBeon Ai6p®.  Mapatripnon Nepi63ou

Mpayp. MNapaywyik. tng Epyaciag (avé dtopo)
Npayp. Napaywyik. tne Epyasiag (avé Gpa epyasiac)

q (@, (7 %YoY Na  -06% 2019Q4 06% 2019Q3 -0.1% 2018Q4

-1.1% 2.0% 0.4%

Ayopa Epyaaiag
Anaoxoloupevol
Avepyor

Epyatiké Auvapikd

Mn Evepyé MAnBuopés

m  (1),(7) xA dropa  Na

745.9 759.5 871.4
4634.5 4676.6 4745.5
3269.5 3230.0 3203.4

Ayopa AKivitwv
Asiktng Tipcwv Alapepiopatwv

q @.7 %YoY Oxi  75%

Biopnxavia ka1 Eynépio

Agiktng YneuBuvwv Mpopnbeidv (PMI)
Acikeng Biopnxavikig Mapayeyic
Acikng Oykou oto Aiaviké Epnopio

Asiktng KukAou Epyaciov ato Xovdpikoé Epndpio
Asiking Kokhou Epyacidv otov Topéa twv AUtokiv.

m (5),(7) Ma Nai 295  Anp-20 425 Map-20 566  Anp-19

M, @ %Yoy 04% Map-20  -30% ®eB-20 -06% Map-19

33% Def-20 6.0% lav-20  -24%  DeB-19

q 0,® -1.4% 2019Q4 -33% 2019Q3 5.6% 2018 Q4
11.5% 9.4% 8.4%

E€corepinés Topéag

160g0y10 Tpexouomv EuvaMaydv (A+B+T+A)

A looZoyio AyaBcy (Al+A2+A3)
Al Kauoipov

A2. Mhoiwv

A3. Xwpig Kavaoipa kai Moia

B. l00Z0yio Yanpeaidv (B1+B2+B3)
Bl. Tagidiwukd

B2. Metagopv

B3. Aoincv Yanpeoiov

I looQuyio Mpwrtoyeviov Eicodnpatwy (M+12+13)

T1.ApoIBGVY Kal MicBdv
[2.Tékwv, Mepiopatwv kai Kepdav
3. Aoindov Mpwroyevav Eicodnpdteoy

A looZoyio Aeutepoyevov Eicodnpatwv (A1+A2)

Al Tevikng KuBépvnong

&>
S
>
]
3
g
<
1
)
&
€
2

Anpociovopika Eroixeia (Teviki Kuépvnon)

I00Z0yio leviki Kuépvnong % tou AET

Mpcroyevés loogoyio Mevikig Kuépvnang % tou AEM

Xpéog levikng KuBépvnong % tou AEM

I

nrcékia Avagopag Eupwnaikig Kevipikig TpaneZag

Soxic K

Anponpaoies xabepod Enrtokiou
Ateukhuvon Opiakng Xpnpatodétnang

Tithot EAAnvikou Anpociou kai Tpanedika Enrcéxia
Ané3oan Tithwv EMnvikol Anpoaiou (10 £tn), Téhog Mepiédou
Tpanediké Méoo Enrtékio KataBéoewv (véwv)

Tpanegiké Méoo Enitékio Aaveiwv (véwv)

Tpanegiké Méoo Enrtokio KataBécewy (Upiotapevey)
Tpanediké Méco Enitékio Aaveiwv (upiotapevov)

Xpnpatodétnon

m (2),(7) I2Zm €3 Oxi 2.8 Def-20 27 lav-20 -55 DeB-19
227 226 -228
51 -49 5.2
-0.3 -03 -0.1
-17.3 -17.4 -17.5
21.0 210 19.5
155 15.5 14.0
58 59 58
03 -03 -0.2
1.6 -15 16
1.2 12 -1
2.8 -28 -3.0
24 25 25
06 04 -07
06 04 -0.9
0.0 00 03
y .0 % - 1.5% 2019 10% 2018 07% 2017
4.4% 43% 3.8%
176.6% 181.2% 176.2%
- @0 % - -050% 18/9/19 -0.40% 16/3/16 -030% 9/12/14
0.00% 0.00% 0.05%
0.25% 0.25% 0.30%
m  (6),(7) % - 2.17% Anp-20  1.64% Map-20 337% Anp-19
@, @ 0.14% Map-20  015% Pep-20 028% Map-19
4.06% 430% 4.56%
0.15% 0.17% 0.28%
3.90% 3.95% 4.18%

Teviké Zuvolo Xpnpatodstnong (A+B++A)

A Teviki Kupépvnon
B. I3iotiKéG Enixeipioeig
I. 18i1cdteg kar IMKI

. Aypéreg, EAeub. Enayyehpaties kai Atopikég Enix.

m 2,7 €3¢ Ox

KataBéosis kai Pénog

Zovoho Katabéaecv kai Pénog (A+B+T+4)

A. Karoikol Eowtepikou (A1+A2+A3)
Al Fevikn KuBépvnon

A2. 1B1wTkés Enxeipricers (A2.1+A2.2+A2.3)

A2.1. AcpaMictikég Enixeipnoeig

A2.2. Aoiné Xpnpatoniotwtikd [8popata
A2.3. Mn Xpnpatoniotwtikés Enixeipnoeig

A3. Noikokupid kai IMKI
B. Katoikor Aoindv Xwpdv Eupwidvng
I. Mn Kartoikor EupwZmvng

A. Ynoxpecoeis Ixeud, pe MerapiBag Mepiouo. Lroixeia

Acikteg Epmictooivng
Aciktng Oikovopikou KAipatog
Biopnxavia (otaBpion 40%)
Ynnpeoies (otaBpion 30%)
KatavaAwtng (otéBpion 20%)
Niaviké Epnopio (otaBpion 5%)
Kataokeuéc (otajion 5%)

21.0 19.5 16.1
727 743 75.6
66.1 6838 75.1
85 102 n2
m @, €35 Oxi 1994 Map-20 2020 PeB-20 1659 Map-19
162.4 1573 150.4
173 15.0 7.2
275 260 230
L1 15 11
24 22 18
239 222 200
117.6 163 103
1.9 22 18
62 62 56
288 36.4 8.1
m (3),7) Ma Nai 993 Anp-20  109.4 Map-20 1020 Anp-19
-5.6 31 -0.9
L1 266 56
-32.6 -16.5 -30.9
32 213 14
763 -30.5 -49.5

3888.6 Pef-20  3917.1 lav-20 38741 DeB-19

2019Q4 83% 2019Q3 32% 2018Q4

1682 Map-20 1729 ®p-20 1779 Map-19

Mapatnpnosig MapeABoviwy Etidv

-0.2%
184.4
176.5
23.5%
0.0%
-0.2%
2.2%
0.6%
20.5%
0.5%
0.4%

-0.1%
17%
12.5%
5.8%
3.2%

0.2%
-1.3%

3763.6
968.4
4732.0
3258.5

-0.3%

52.9
11%
-0.4%
3.1%
14.8%

0.5%
37%
178.5%

-0.20%
0.05%
0.30%

3.83%
0.29%
4.52%
0.32%
4.45%

196.5

104.4
-1.2
23.6
-48.5
10.4
-547

Mny#: (1) EMnviki Zrauioukn Apxa (EAETAT), (2) TpaneZa te EMGdog (TtE), (3) Euponaikn Emrtponn (European Commission), (4) Eupwnaiki Etatiouh Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopiking AvaAuong kai Epeuvag Aigbvav Kepalaiayop:

Eurobank (Eurobank Research

2016

2017 Q4

Dep-18
Anp-18
2017 Q4

2017 Q4

2017 Q4

Dep-18

2017 Q4

Anp-18
Map-18
©ep-18
2017 Q4

©ep-18

2016

10/9/14

Anp-18

Map-18

Map-18

Map-18

Anp-18

-0.4% 2015 0.7% 2014

184.8 185.6

177.3 178.7

24.9% 26.5%

-11% -1.4%

-0.3% -1.8%

0.0% 2016Q4 -03% 2015Q4
0.2% 13%

22.4% ©B-17 238% Pep-16
16%  Anp-17  -04% Anp-16
-0.6% 2016Q4 0.1% 2015Q4

0.8% 2016Q4 -0.8% 2015Q4

-1.5% 41%

3.4% 6.0%
4.9% -3.7%
47% -3.4%

0.5% 2016Q4 -0.4% 2015Q4
1.9% -13%

37253 ®eB-17 36746 Pep-16

1075.2 146.3
4800.5 4820.9
32240 3240.2

-12% 2016 Q4 -51% 2015Q4

482  Anp-7 497  Anp-16
7.5% Map-17 -21% Map-16
9.4% ©ep-17  -6.0% DPe-16
-01% 2016Q4 -18% 2015Q4
0.6% 10.8%

28 OP7 12 Oep-16

-18.6 175
33 -39
0.1 -0.1
-15.4 -13.5
16.6 167
12 121
48 44
06 02
05 0.0
10 10
25 16
31 26
03 0.4
06 0.6
03 0.1

-5.6% 2015  -3.6% 2014
-2.1% 0.4%
175.9% 178.9%

-0.10%  11/6/14  0.00% 13/11/13
0.15% 0.25%
0.40% 0.75%

6.34% Anp-17  892% Anp-16
031% Map-17 0.48% Map-16

4.47% 4.68%
0.32% 0.48%
472% 4.97%

209.9 Map-17 2241 Map-16

17.2 220
93.4 95.9
86.1 92.9
131 13.4

1552 Map-7 1544 Map-16

129.9 1313
10.6 9.9
20.5 20.1
0.9 13
17 37
17.9 15.1
98.8 101.4
21 12
6.4 48
16.8 171

98.0 Anmp-7 935  Anp-16

-5.6 -7.8
8.9 -13.0
-64.4 -67.3
3.0 5.6
-53.5 -45.9

Enpsicoan: (1) g y, q kai m opiZoupe Ta etiaia, TpipNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiZoupe thv ethoia nococtiaia peEtaBoAd, ws % QoQ opiZoupe TV TpIpNViaia nococtiaia petaBoAd,

¢ E12m opidoupe to GBpoioua 12 vy kai 6 MA opiZoupe Tic povade Seiktn, (3) oto nedio Enitékia Avagopds Eupwnaiki Kevipikis TpaneZas, ta otoixeia nape@ovicoy ETihv avagepovial otig

napeNBoloes npepopNVies Katd T onoies UMAPEE petaB ol ota ev Adye enrtékia.

Page 9



Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, O6dwpog Zrapatiov
Avwtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

EvayyeAia Toiapndou
Oikovopikn AvaAdtpia
etsiampaou@eurobank,gr
+30 214 40 59 712

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn dielBuvon nou akoAousi: https://www,eurobank,gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www,eurobank,gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter,com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www,linkedin,com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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