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7 HMEPEZ OIKONOMIA

Meta to 2022 n eniotpopn tou npaypatikou AElN ota npo navdnpiag enineda, cup-
Ppwva pe tg pOiIvonwpivég npoPAéyeig tng Eupwnaikng Emitponng

Yopgpwva pe tug eOivonwpivég npoBAéyelg tng Eupwnaikng Enitponng (EE), to npaypatikd AEM otnv
EAANGOa avapévetal va cuppikvwBei katd -9,0% to 2020 kal otn cuvéxela va avakAapyel e pubpoug
g ta&ng tou 5,0% kai 3,5% yia ta étn 2021 ka1 2022 avtictoixa. Xtnv Eupwdwvn, n Upeon yia To
TPEXOV £10G ekTipdTal oto -7,8%, evw yia tn dietia 2021-2022 npoPAénetal avakapyn tng ta§ng tou
4,2% kai 3,0% avtiotoixa. Bdoel twv npoavagpepBeiowv npoPAéwewy, n EAMGda kal n Eupwddvn
avapévetal va enoTPEYOoUV ota Npo navonpiag enineda — oe 6poug etnciou npaypatikou AEM —
petd to 2022 (BAéne Ixnpa 1).

Xxnpa 1: EAAGda kai Eupwdwvn — lNpaypatiké AkaBdpioto Eyxwpio MNpoidv
la ta étn 2020, 2021 ka1 2022 napoucidadoupe tig npofAéyeis tng Eupwnaikng Enitponng.
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Mnyn: (a) Eupwnaikn Enitponn (European Commission), (B) Eurobank Research.
Anod tnv apxn tnG UYEIOVOMIKAG Kpiong, ol nepiocotepol diebveic opyaviopoi (Eupwnaikn Enitponn,
Aigbvég Nopiopatko Tapeio, Opyaviopdg Oikovopikng Zuvepyaoiag kar Avantugng) tévilav otg dn-
pooleloelig toug Ot ol NPoPAéyelg mou €kavav yla TNV MOopPEid TWV OIKOVOUI®V OlEBvdg
xapaktnpidovtav and uwnAn afeBaidtnta. Autd e€nyeital oe peydlo Babpd and ta xapaktnploTiKA
™G d1aTtapaxng, ntol Tn pn opaAn e§€AIEN tng navonpiag tou kopwvoiolu COVID-19. Eni napadeiy-

pat, Ye ta €wg twpa dedopéva, anodeikvuetal 6Tl to 2° KUpa TG navonpiag EPPAvicTNKE Mo VWPIg
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kal pe peyaAUtepn évtacn and 6,u avapevotav. 2tov [livaka 1 nou akoAouBei, napabétoupe tg 5
teAeutaieg enionpeg npoPAEwelg tng Eupwnaikng Emitponng yia tov npaypatkd pubpd peyéBuvong,
o noocootd avepyiag kai tov nAnBwpiocpd otnv EAAGda kai tnv Eupwddvn. Ze 6t apopd tnv avd-
ntu€n, napatnpoupe 6t n avaBewpnon Twv NpoRAéwewy eotidletal Kupiwg oto €tog 2021, dnAadn
oV XpOVO Mou avapéveral avakapyn twv OIKOVOUIDV O1eBvaG. Eivar evdeiktikod, ot eved tv Avoién
2020 o1 npoBAenopeveg cwpeutikég anwAeieg 2021-2019 o 6poug npaypatikou AENM Atav oto -2,6%
yia tnv EAAGSa kal oto -1,9% yia tnv Eupwdwvn, ta avtiotoixa peyédn to ®Oivonwpo 2020 enidel-
vwOnkav oto -4,4% kai -3,9%.

Mivakag 1: EAA@da kail Eupwdwvn — NpoPAéyeig tng Eupwnaikng Enitponng, Mpaypatikdg Pub-

p6G MeyéBuvong, Nocootd Avepyiag kal NMAnBwpiopdg

*O1 nuepopunvieg twv npofAéwewv ¢ Eupwnaiknig Enitponng ivai o1 €§ng: @Oivénwpo 2019 — 7 NoepBpiou 2019

(d1aBeoipdtnta otoixeiwv péxpr kai 24-10-2019), Xeipwvag 2020 - 13 @efpouapiou 2020 (4-2-2020), Avoién

2020 - 6 Maiou 2020 (23-4-2020), KaAokaipi 2020 — 7 louAiou 2020 (30-6-2020), @Oivénwpo 2020 — 5 Noep-
Bpiou 2020 (22-10-2020), **evté¢ napevOécewv napatibevial ta avtiotoixa otoixeia tns Eupwdwvng

2019 2020 2021 2022 A21-19
EAAGOa (Eupwledvn) **

A22-19

Etnciog PuBpog MetafoAng, % YoY Ywpeutikh MetafBoAn

Mpaypaukd AEMN

DO6Nwpo 2019* 23 (1,2) 2,0 (1,2) 43 (24)
Xeipcvag 2020 e 24 (1,2) 2,0 (1,2) 44 (2,4)
Avoi€n 2020* -9,7 (-7.7) 7,9 (6,3) -2,6 (-1,9)
Kalokaipi 2020* -9,0 (-87) 6,0 (6,1) 3,5 (-3,1)
D6Iv6nwpo 2020* -9,0 (-7,8) 5,0 (4.2) 3,5 (3,0) -4,4 (-3,9) -1,1 (-1,0)
EAGda (Eupwledvn)**
Nocooté Avepyiag Etncio MéyeBog, % Zwpeutikh MetafBoAn
DOIVONWPo 2019 15,4 (7,4) 14,0 (7,3) -3,3 (-0,2)
Xeipovag 2020
szm&n 2020 7.5 7.5) 19,9 (9,6) 16,8 (8,6) -0,5 (1,1)
KaAokaipi 2020
®OVSnwpo 2020 18,0 (8,3) 17,5 (9,4) 16,7 (8,9) 0.2 (1,9) -0,6 (1,4)
EAGda (Eupwldvn)**
Etnciog PuBpog MetafoAng, % YoY Ywpeutikn MetafBoAn
®6voénwpo 2019 06 (1.2) 0,9 (1,3) 15 (2,5)
Xepwvag 2020 05 (1.2) 07 (1,3) 0,9 (1,4) 1,6 2,7)
Avoi€n 2020 -0,6 (0,2) 0,5 (1,1) -0,1 (1,3)
KaAokaipi 2020 -0,5(03) 0,5 (1,1) 0,0 (1,4)
DOIVéRWPo 2020 -1,3 (0,3) 0,9 (1,1) 1,3 (1,3) -0,4 (1,4) 0,9 2,7)

Mnyn: (a) Eupwnaikn Enitponn (European Commission), (B) Eurobank Research.

Ynpeiwon: (a) Kabe étog tov Xeipdva kai to Kalokaipi n Eupwnaikn Enitponn dnpocielel evdidpeceg npoPAEWeig

(interim economic forecasts). Z&e autég napéxel otoixeia yia Tov Nnpaypatiké pubpd oIKOVOUIKAG peyéBuvong Kai

tov NANBwpPIcpo.
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AU&non 6,8% tov ZentépPpio yia tig eEAAnvikEG e§aywyég ayabwv, e§aipoupévwy twv
netPeAAIOEId WV

Y0pgpwva pe ta npoowpivd otoixeia tng EAnvikng Zratiotkng Apxng (EALTAT) yia tov phva Zentép-
Bpio, o1 eAAnvikég e€aywyég ayabwv cupnepihapPavopévwv twv netperalosidwy, avalBav oe
€2.556,8 ekar., peiwpéveg katd €303,3 ekat., (n katd 10,6%) oe oxéon pe tov ZentépPpio tou 2019. O1
EI0AYWYEG KATEypayay, eNiong, MTWTIKN Nopeia pe anotéAecpa va diapoppwbouv ot €4.037,2 ekart.
évavt €4.807 exkart. tov ZentépPpio tou 2019 (ntor peicwon 16%). Q¢ ek Ttoutou, To ENAEIPPA TOU Epno-
pikoU 1ooduyiou katd tov pnva ZentépBpio 2020 avnAbe oe €1.480,4 exart. évavu €1.946,9 ekat. katd

Tov id10 pnva tou étoug 2019, napouociddovtag peiwon, tng Tagng tou 24%.

Xwpig ta netpeAaloeidn n eikéva ntav caPpwg BeAtiwpévn pe tg e€aywyég va avépxovtal os €2.051,6
ekat. tov ZentépPpio 2020, évavu €1.920,3 exat. tov ZentépPpio 2019, onpeidvoviag avgnon katd
6,8%. Avodikn ATav Kal N MOPEIa TWV EI0aYwYWY, ol onoieg au€hbnkav katd €62,5 ekat, (htol katd
1,8%) ka1 wg ek toutou to epnopikd éNelppa and €1.633,2 ekat. népuol, avhiBe ot €1.564,4 ekart.

Ppétog, PeAtiwpévo katd 4,2%.

lNa to 9pnvo lavouapiou — ZentepPpiouv 2020, o1 eAANVIKEG e§aywyEG ayaBwyv Katéypayav peiwon
katd €2.965,5 ekat., OnAadn katd 11,7%, kabwg and €25.313,3 ekat. to 2019 diapoppwOdnkav ce
€22.347,8 ekat. to 2020. MeydAn ntav Kai n ATWoN TwV E10aywy®y ayadwy, htol tng tdéng tou 14,6%,
pe anotéAeocpa va avéABouv oe €35.854 ekat. évavu €41.988,9 ekat. népuaoi. To epynopikd 1coduyio
napouaciace éNeippa €13.506,2 ekart., BeAtiwpévo wotdoo katd €3.169,4 ekart., n katd 19%, oe oxéon
pe to avtiotoixo eviapunvo tou 2019. E§aipdvtag ta netpeAaioeidn, n eikdva avuoTPEPETAl PE TG
e€aywyég va napouociddovtal au§npéveg katd €252,3 ekat., onAadn katd 1,5%, avepxopeveg oe
€17.393,3 exart.

‘Ooov apopd otg e§aywyikég endooelg ava kKAAado, enionpaivetal 0t e§aywyEg TPOPipwy Kal Xn-
pikwV e€akoAouBouv va npofBAAAouv IoXuph aviictaon oTov KOpwVoiod, KaBwWG Kkal Tov ZentépPpio
katéypawav diyneioug pubpoug avantuéng, evioxuovtag onpavtikd tg eAAnvikég e€aywyég. Mio ou-
YKEKPIPEVQ, YIa TO NPWTO evidunvo tou 2020, o1 e§aywyég Tpopipwy katéypayav avg§non katd 11,5%,
avepxopeveg ota €3.931,9 ekat., evw ota xnpikd npoidévta diapoppwbdnkav ot €3.636,6 ekat. on-

peidvovtag au§non tng ta&ng tou 19,8%.

TéAog, og eninedo NpoopIcpwy 6nou aneotdAncayv ta eAANVIKA npoidvta, ol xwpPeG tnG Eupwnaikig
‘Evewong anoppopnoav to 57,9% twv eAANVIKWOV e§aywymv kal ol Tpiteg Xwpeg to 42,1%, eved Xxwpig
Ta NeTPeAalOEIdN TA AvIioToIxa Nocootd ntav 65,7% yia tg xwpeg tng EE kal 34,3% yia tg Tpiteg
Xwpeg. Na onpeiwBei BeBaiwg, 6t to vEéo kUpa Tng navdnpiag Kai n eniBoAn auctNPwY NEPIOPICHWV
OTUG PETAKIVNOEIG o€ OANn TNV Eupdnn, 6nou kateuBuvetal o peyaAUtepog Oykog twv eAANVIK®V e§a-

YWYV, NpokaAouv éviovo npoAnpatiopo otg e§aywyikéG ENIXEIPNOEIG TNG XWPAG.
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 2° tpiunvo 2020 n etrjoia % petaf3oAn tou npaypatikou AEM Atav -15,2% (-0,5% (2020Q1) kai +2,8%

(2019Q2)), n avtiotoixn tpipnviaia % petaoAn ritav -14,0% (-0,7% (2020Q1) kair +0,9% (2019Q2))
IMpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn, Noe-2020: 2020 -9,0%, 2021 5,0%, 2022 3.5%
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov Auyouoto 2020 to nocooté avepyiag diapoppwbnke oto 16,8% (17,0% (7/2020) kai 16,9%
(8/2019)) kai to avtiotoixo péco etioio péyeBog (MO 12 pnvdav) Atav oto 16,6% (16,6% (7/2020) kai
17,9% (8/2019))

lMpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponr, Nog-2020: 2020 18,0%, 2021 17.5%. 2022 16.7%
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Evappoviopévog Aeiktng Tipwyv Katavailwtn

Tov Oktwfpio 2020 n etrjoia % petafoAn tou EVATK ritav -2,0% (-2,3% (9/2020) ka1 +0,3% (10/2019))
kal n avtiotoixn péon etfiola % petafoAn (MO 12 pnvav) Atav -1,9% (-1,7% (9/2020) kar +0,2%
(10/2019))

MpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn, Noe-2020: 2020 -1.3%, 2021 0,9%, 2022 1.3%
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AEM (% YoY & % QoQ)

Mepiodog: 2000Q2-2020Q2
Ltoixeia: Tpipnviaia

Mécog Opog: +0,2%
Aiapecog: +1,0%

Méyioto: +6,8% (2003Q4)
EAaxioto: -15,2% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpoaciguon: 3/9/2020 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny.: 4/12/2020 (npo-
owpPIVA CTOIXEIQ)

Moocooté Avepyiag (%)

Mepiodog: 8/2006-8/2020
Zroixeia: pnviaia

Méoog Opog: 18,2%
Midpeoog: 18,8%

Méyioto: 27,9% (7/2013)
EAdxioto: 7,4% (5/2008)

AA = apiotepdg dgovag
AA = 3e§16¢ afovag
MM = noooot, povad,
Anpooiguon: 5/11/2020
Enoy, dny,: 10/12/2020

EvATK (% YoY)

Mepiodog: 10/2000-10/2020
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aidpecog: +2,2%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpogoiguon: 10/11/2020
Enoy, dny,: 10/12/2020

MNnyn: (a) EMnvikn Ztauotikn Apxh (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag
AnaoxdéAnon (obvolo oikovopiac): -2,5% YoY tov Auy-20 ané -1,8%
YoY tov louA-20, -0,2% YoY tnv nepiodo Zen-19 — Auy-20 (12M) ané
+2,3% YoY tv nepiodo Zen-18 — Auy-19 (enopévn dnuooicuon:
10/12/2020)

Aciktng Oikovopikou KAipatog: 92,3 MA tov Okt-20, +2,8 MA MoM kai

-15,5 MA YoY tov Okt-20 ané -1,2 MA MoM kai -18,8 YoY MA tov Zen-
20 (endpevn dnuooieuon: 27/11/2020)

AnaoxoAnon, % YoY, AA

Aeiktng Oikovopikou KAipatog, EANGda, MA
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Aciktng Oykou Aiavikou Epnopiou: +1,1% MoM kai -1,9% YoY tov Auy-

Aciktn¢ Eyniotoouvng KatavaAwti: -45,5 MA tov Okt-20, -4,5 MA MoM
kai -37,1 MA YoY tov Okt-20 ané -6,0 MA MoM kai -34,2 MA YoY tov

20 ané -0,7% MoM kai -2,4% YoY tov louAio-20, -1,3% YoY tnv nepiodo
Yen-19 — Auy-20 (12M) ané -0,1% YoY tnv nepiodo Xen-18 — Auy-19 (e-

ndéuevn dnuooicuon: 30/11/2020)

Yen-20 (endpevn dnuooisuon: 27/11/2020)
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Aciktne Mapaywyn¢ Metanoinong: -0,4% MoM kai -3,9% YoY tov Xen-
20 ané -0,9% MoM kai -0,9% YoY tov Auy-20, -2,2% YoY tnv nepiodo
Okt-19 - Xen-20 (12M) and +2,1% YoY tnv nepiodo Okt-18 — Xen-19 (e-
ndpevn dnuooicuon: 10/12/2020)

Aciktn¢ PMI Metanoinong: 48,7 MA tov Okt-20, -1,3 MA MoM «kai -4,8
MA YoY tov Okt-20 andé +0,6 MA MoM kai -3,6 MA YoY tov Xen-20
(endépevn dnuooisuon: 1/12/2020)

175 Aeiktng Mapaywyng Metanoinong (AA) - 159, 62 Aciktng PMI Metanoinong, MA
160 % YoY (AA) 10% 57 ‘Opio Mndevikng MetaBoing 50 MA
145 5% 52 -
Wy
130 0% 47 f/\
48.7
15 Wi -5% 42
100 AV Mr 10% 37
W 39% | TP
85 108.1 -15% 32
70 -20% 27
oo O = a0 M ¥ nw VW N ®©® o O o o = N M < n 0 ~ @ o o
T E Etoe i E it} P f g b ogoEoEoEogotoEy
BN T o S S~ < S~ < RN R B g 0 © 0 0o 0o 6 6 6 0 o g

MNnyn: (a) ENMnvikn Ttauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (3) Eurobank Research,

Inpeiwon: (a) ws MA opidoupe TG povadeg deiktn, ws MO tov péco 6po kal ws MoM kai YoY tn pnviaia kai thv €tnoia petafoAn avtiotoixa,
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Mivakag A3: Bacika Maxkpooikovopiké - Mikpooikovopiké Mey£8n tng EAAnvikiig Orcovopiag
Evnpépwon: 13/11/2020 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntég Itoix. Mnyn MapaBeon Ai6p6. lMapatipnon MNep163ou Napatnpnoeig MapeABévrwv Exodv

Bagoikn Enickénnan

Mpaypauké AkaBapioto Eyxapio Mpoidv y W@  %YoY - 1.9% 2019 19% 2018 15% 2017 -02% 2016  -0.4% 2015 07% 2014
Mpaypatiké AkaBapioto Eyxapio Mpoidv €315 194.4 190.8 187.2 184.4 184.8 185.6
Ovopacuké Akabapioto Eyxapio Mpoiov 187.5 184.7 180.2 1765 1773 178.7

Mocooté Avepyiag % 17.3% 19.3% 215% 23.5% 24.9% 26.5%
Evappoviopévog Aeiktng Tipdv K. Aot 0.5% 0.8% 11% 0.0% -1.1% -1.4%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvtog -0.4% 0.5% 0.6% -0.2% -0.3% -1.8%
MNpaypatké Akabapioto Eyxapio Mpoidv q Nar  -152% 2020Q2 -05% 2020Q1 28% 2019Q2 14% 2018Q2 17% 207Q2 -13% 2016Q2
Npaypauks Akabapioto Eyxapio Mpoidv % QoQ -14.0% -0.7% 0.9% -0.2% 11% -0.6%

Moocooté Avepyiag m % 16.8%  Auvy-20  17.0% louA-20 16.9% Auy-19  19.0% Auy-18  20.9% Auy-17  235% Auy-16
Evappoviopévog Aciktng Tipwv Katavaiwtn -2.0% Okt-20 -23% en-20 .03%  Okt-19 1.8% Okt-18  0.5% Okt-17  0.6% Okt-16
AnonAnBwpiotig AkaBdapiatou Eyxdpiou Mpoidvtog q Nai  -20% 2020Q2 -1.6% 2020Q1 02% 2019Q2 0.6% 2018Q2 -02% 207Q2 10% 2016 Q2
Mpayp. 18iwukn Katavah. (Noikokupia kar MKIEN) q (@) %YoY Na .116% 2020Q2 -07% 2020Q1 0.1% 2019Q2 14% 2018Q2 12% 207Q2 -21% 2016 Q2
Mpayp. Anpéoia Katavarwen -3.2% 1.4% 9.8% -4.0% -1.1% -0.9%

Mpayp. Enevduoeig Mayiwv (I810Tkég kal Anpéoieg) -10.3% -6.4% -5.2% 19.0% -8.8% 13.9%

Mpayp. E§aywyés (Ayada kai Ynnpeoiec) -32.1% 2.4% 5.2% 9.2% 9.1% -10.2%

Mpayp. Eicaywyés (Ayaba kai Ynnpeaies) -17.2% -11% 3.9% 2.8% 5.8% -1.9%

Mpayp. NMapaywyik. tng Epyaciag (ava atopo) q (4,0 %Yo  Na -122% 2020Q2 -13% 2020Q1 04% 2019Q2 -02% 2018Q2 00% 207Q2 -1.6% 2016 Q2
Mpayp. Napaywyik. tng Epyasiag (ava wpa epyaciag) 16.8% 87% -0.1% 0.0% -03% -2.1%

Ayopé Epyaoiag

Anaoxohoupevor m (1), (7) xhdropa Nar 38212 Auvy-20 38394 IlouAd-20 39206 Auy-19 38351 Auy-18 3768.9 Auy-17 36780 Auy-16

Avepyor 7713 785.2 799.8 901.4 996.2 1126.8

Epyatiké Auvapiké 4592.5 4624.6 47204 4736.5 4765.1 4804.8

Mn Evepyog MAnBuopdg 3296.5 3266.9 3204.9 32333 3243.0 3237.6

Aciktng Tipcdv Alapepiopdtwv q @.0) %Yo  Oxi  42% 2020Q2 65% 2020Q1 7.5% 2019Q2 14% 2018Q2 -12% 2017Q2 -2.5% 2016 Q2
Aciktng YneuBuvewv MpopnBeiidv (PMI) m (5,7 MA Nai 48.7 Okt-20 500 Zen-20 535 Oxt-19 531 Oxt-18 521 Okt-17 486 Okt-16

Aciktng Biopnxavikng Mapaywyig 1,7 %YoY 26% Zen-20  32% Auwy-20  16%  Zen-19  33% Ien-18  24% Ien-7  11%  Zen-16

Aciktng Oykou oto Aiaviké Eunépio -1.9% Auvy-20 -2.4% louA-20  0.9% Auvy-19 2.9% Auy-18  05% Avy-17  1.0%  Auy-16

Asiktng Kukhou Epyaoicv oto Xovdpiké Eundpio q M@ -20.9% 2020Q2 -18% 2020Q1 -0.8% 2019Q2 6.8% 2018Q2 27% 207Q2 -3.4% 2016Q2
Aciktng KukAou Epyacidv otov Topéa twv Autokiv. -38.5% -3.8% 12.2% 16.3% -3.0% 15.2%

2
g
f
=
3
-
)
=
IS
)
A

looZ0yio Tpexouady ZuvaMayav (A+B++A) m (2),(7) Il2m€dc Oxi Auy-20 79 louA-20 43  Aw-19 44 Aw-18 32 Aw-7 19 Auy-16
A. looZoyio AyaBav (A1+A2+A3) -20.2 -23.5 -21.0 -19.9 -17.7

Al Kauoipwv -43 -5.4 -4.3 -4.0 -2.9

A2. Mhoiwv -0.3 -03 -0.1 0.0 0.0

A3. Xwpig Kavoipa kai Mhoia -15.6 -17.7 -16.6 -15.8 -14.8

B. looZuyio Ynnpecicv (B1+B2+B3) 13.3 21.0 18.6 17.9 15.9

Bl. Ta§idiwtiko 8.7 15.1 13.6 122 m

B2. Metagopmv 50 6.0 5.1 5.0 45

B3. Aoinv Ynnpeoicov -0.4 -0.2 -0.1 07 03

I looZoyio Mpwroyevav Eicodnpdtewy (M+72+13) -1.4 -1.8 -17 -07 0.0
M.ApoiBv kai MicBodv -1.2 -1.2 -11 -11 -1.0

[2.Tokwv, Mepiopdtwv kar Kepdov -27 -3.1 -33 -2.1 -2.2

3. Aoinwv Mpwtoyevav Eicodnpdtwy 2.5 25 27 2.6 32

A. loooyio Aeutepoyeviov Eicodnpdtwy (A1+A2) 0.5 -0.1 -03 -0.5 -0.2

Al Tevikng Kupépvnong 0.5 -0.2 -0.7 -0.8 -0.4

A2. Noinv Topéwv -0.1 0.2 0.4 03 0.2

looZoyio levikig KuBépvnong % tou AEM y 0,0 % - 1.5% 2019 1.0% 2018 07% 2017 0.5% 2016  -56% 2015 -3.6% 2014
Mpwroyevés looduyio Mevikig Kupépvnong % tou AEM 4.4% 43% 3.8% 37% -2.1% 0.4%

Xpéog Mevikng KuBépvnong % tou AEM 176.6% 181.2% 176.2% 178.5% 175.9% 178.9%
Aieukéhuvon Anodoxng Katabéoewy - @,0 % - -0.50% 18/9/19  -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg LtaBepou Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukdAuvon Opiakng Xpnpatodétnong 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Anédoan Tithwv EMnvikol Anpociou (10 éen), Téhog Mepiédou m (6),(7) % - 0.94% Okt-20  102% Zen-20  117%  Okt-19  424% Oxt-18 544% Okt-17 833% Okt-16
Tpanediké Méoo Enrtékio KataBéoewy (véwv) @), @7 0.11%  Zen-20 0% Auy-20 0.23% Zen-19  029% Zen-18 029% Zen-17  038%  Zen-16
Tpanediké Méoo Enitékio Aaveiwy (véwv) 3.93% 41% 4.59% 4.75% 4.70% 471%
Tpanegiké Méoo Enitokio Katabéoewy (upiotapevwv) 0.11% 0.11% 0.25% 0.30% 0.31% 0.39%
Tpanediké Méoo Enitokio Aaveiwv (upiotapevwy) 3.78% 3.80% 4.08% 4.31% 4.57% 4.88%

Feviké Lovoho Xpnpatodstnong (A+B+T+A) m (2,7 €315 Oxi 171.9 Zen-20 1713 Auvy-20 1752 Zen-19 1927 Zen-18 2036 Zen-17 2208 Zen-16
A. Tevikn KuBépvnon 24.8 239 183 16.1 17.0 217

B. I8iwtikég Enixeipnoeig 73.9 73.8 747 85.4 89.6 94.5

T 13iioteg kar IMKI 64.7 64.9 72 79.0 841 915

A. Ayporeg, EAeuB. Enayyehpartieg kai Atopikég Enix. 8.6 8.6 1.0 122 12.9 13.2

T0voho Kata®ioewv kal Pénog (A+B+T+A) m (2,7 €315 Oxi 213.2 Zen-20 2102  Auwy-20  199.9 Zen-19 162.4 Zen-18 1567  Zen-17 1586 Ten-16
A. Kéroikor Eowtepikoy (A1+A2+A3) 163.8 162.6 153.3 147.5 133.2 133.9

Al Tevikn KuBépvnon 10.6 10.8 14.2 15.8 10.6 10.4

A2. IBiwtikég Enixeipioeig (A2.1+A2.2+A2.3) 329 32.0 247 241 219 213

A2.1. Aopahiouikég Emixeipnoeig 1.1 12 12 1.0 1.0 11

A2.2. Aoind Xpnpatoniotwtikd I5pupata 24 24 21 16 16 37

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig 29.5 28.4 215 214 19.3 16.4

A3. Noikokupid kar IMKI 120.2 19.9 14.4 107.7 100.7 102.2

B. Katoikor Aoincv Xwpav Eupwlivng 20 20 16 16 15 24

T. Mn Kéaroikor Eupwiidvng 6.2 63 63 53 6.8 51

A. Ynoxpewoeig Ixeul, pe MetaPifad Mepiouo. Ltoixeia 411 39.2 38.6 8.0 15.2 17.3

Acgiktng Oikovopikou KAipatog m (3),7) MA Nai 923 Okt-20 89.5 Zen-20 107.8 Oxt-19 1022 Oxt-18 1003 Oxt-17 96.7 Okt-16
Biopnxavia (otapion 40%) -9.0 -18.1 19 -3.4 -47 -47

Ynnpeoieg (otaBuion 30%) 256 -269 15.4 107 14.4 13
Katavarwti (otaBpion 20%) -45.5 -41.0 -84 -34.1 -50.0 -58.5

Niaviké Epnopio (otapion 5%) -15.3 -211 263 16.4 2.0 107
Kataokeus (otaBpion 5%) -46.6 -52.1 -50.4 -51.4 -44.7 -67.1

Miny#: (1) EMnvikn Zratioukh Apxi (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaika Enitponn (European C ission), (4) Eupwnaika Tratotikn Ynnpeoia (Eurostat),

5) IHS Markit, (6) Thomson Reuters kai (7) AietBuvon Oikovopikrig AvaAuong kai Epeuvag AieBviv Kepahalayopdv Eurobank (Eurobank Research).

Enpeiwoon: (1) G y, q kai m opidoUpiE Ta EThoIa, TPIENVIaia Kai pnviaia otoixeia avtiotoixa, (2) we % YoY opiZoupie T ethoia nocootiaia petaBohn, we % QoQ opiZoupie thy TeIUNVIaia nocooTiaia petaBohn,
w6 T12m opiZoupie To GBpoIoua T2 pnveov kai wg MA opidoupie Tic povades Seiktn, (3) oto nedio Enitoxia Avapopds Eupenaikiic Kevipikig TpaneZac, ta otoixeia napeABovimy Etiv avapépovtal ot
NapEAOUGES NUEPOUNVIEG KATA TIG OMoieg UNAPEE PETaBOAR oTa ev Abyw EnitéKia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikog AvaAutng
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EvayyeAia Toiapndou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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