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7 HMEPEZ OIKONOMIA

H peiwon twv e§aywywv unnpeciwv kKUpia aitia tng I0Xvig at§nong tou npaypati-
koU AEIN to 3° tpipnvo 2020

H cuppikvwon kal n eENéKTacn TnG OIKOVOUIKAG OpactnpIoTnTag eival £€vVoleg oXeTtIKEG. H ai§non tou
npaypatikoU AElN otnv EAAGSa katd 2,3% QoQ to 3° tpipnvo 2020 pavtddel ugnAn étav cuykplOei
PE TOV aviiotoixo npo navdnpiag péco pubpd (2017Q2-2019Q4: 0,4% QoQ) n akdpa Kal PE ToV
avTioToIXo HEGO PUBUOG TNG NEPIGIOU TNG UYWNANG avANTugng Kal Twv peyaAwv eAAeippdtwv (1995Q2-
2007Q2: 1,0% QoQ). Qotdéoo, AapPfdavoviag un’ éyiv, 1°V tn Babid kKApWn nou KataypAPnke to 2°
TPipNvo Adyw Tou NP®ToU KUPATOG TG Navonpiag, 2°V tnv £nidoon TwV UNOAOINwWV OIKOVOUIWV TNG
EE-27 (BAéne Ixnpa 1) kal 3°Y tn CUPPETPIKN OF YEVIKEG YPAHUESG pUON TG dlatapaxng tng navdnyiag
tou kopwvoiol COVID-19, o tpipynviaiog npaypatikdg pubpdg peyébuvong otnv EAAGSa to 3° tpi-
pnvo ntav oxetikd xapnAog. H eppnveia Bpioketal otn peydAn peiwon twv e§aywywV UNNPECIWV.
Ixnpa 1: EAAGda, EE-27 ka1 HB — Tpipnviaiog (QoQ%) Mpaypatikdg Pubpog MeyéBuvong to 2°
kai to 3° Tpipnvo 2020, Enoxika AlopBwpéva Xtoixeia
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PuBpég Meyébuvong (%QoQ) to 20 Tpipnvo 2020

Mnyn: Eupwnaikn tauotkn Ynnpeoia (Eurostat), Eurobank Research.
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leppavia, EE EcBovia, IE IpAavdia, EL EAAGSa, ES lonavia, EFR TaAAia, HR Kpoatia, IT ItaAia, CY Kunpog, LV Actovia, LT
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Yto Xxnpa 1 napouciadoupe tov tpipnviaio npaypatké pubud peyébuvong tou 22 (BAéne tov opl-
Zévuo aova) kai tou 32 (BAéne tov kaBeto afova) tpipnvou 2020 yia tg xwpeg tng Eupwnaiking
‘Evwong twv 27 kpatwv peAav (EE-27), ouv tou Hvwpévou BacoiAeiou (HB). Ztnv nepintwon g EA-
Addag, n peydAn Ugpeon 1o 2° tpipnvo 2020 kai n 1oxvh avakapyn to 3° tpipnvo 2020 odnyncav oe
OCWPEUTIKEG anwAeleg npaypatikou AEN (30 tpipnvo 2020 ot oxéon pe to 1° tpipnvo 2020) tng tagng
tou -12,2%. H avtiotoixn enidoon twv unoAoinwyv xwpwv thg EE-27 (ouv tou HB) gixe w¢ akoAoUBwG:
Kpoartia (-9,2%), Hvwpévo Baoikeio (-7,4%), Poupavia (-7,3%), MaAta (-6,6%), Boulyapia (-6,2%),
Kunpog (-4,9%), Ouyyapia (-4,9%), lonavia (-4,1%), Zoundia (-3,4%), Aavia (-2,5%), Moptoyahia (-
2,4%), EcBovia (-2,4%), NiBouavia (-2,3%), Toexia (-2,1%), 'eppavia (-2,1%), MoAwvia (-1,8%), BéAyio
(-1,7%), OMavdia (-1,5%), EE-27 (-1,1%), Auotpia (-1,0%), @ivhavdia (-0,7%), Eupwlwvn (-0,7%), Ae-
tovia (-0,5%), ItaAia (+0,8), XAoBevia (+1,4%), Falia (+2,3%) kai lpAavdia (+7,5%)." O teAeutaieg
Oetikég Nnapatnpnoelg onpaivouv ot ol ev ASyw OIKOVOUIEG UNEPKAAUWAV TIG ANWAEIEG MOU UNECTN-

oav to 2° tpipnvo 2020.

Ixnpa 2: EAAGda — lNooooctuaia MetaoAn tou lMpaypatikou AElN otnv EAAGSa to 3° Tpipnvo
2020 ot Xuykpion pe to 1° Tpipynvo 2020 kai to 4° Tpipnvo 2019, Npooéyyion Aandvng, Enoxika
AlopBwpéva Lroixeia
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Mnyn: ENAnvikA Ztauotkn Apxn (EAZTAT), Eurobank Research.

Yno to npiopa tng {nTtnong, N OXETIKA PIKPN au§non tou npaypatikou AEMN otnv EAAGda to 3° tpipnvo
2020 e€nyeital kupiwg anéd tnv enidoon twv e€aywywv unnPeci®V (N.x. €60da and UNNPEeocieg Tou-
piopoU kal petagopwv). H ev Adyw katnyopia dandvng éneita and tnv ntwon katd -63,4% QoQ to
2° tpipnvo 2020, peicdOnke nepartépw katd -39,2% QoQ to 3° tpipnvo 2020. Onwg napouacidadetal

ota Xxnpata 2 kal 3, N CWPEUTIKN PEIWOoN TwV e€aywywV UNNPEcI®V o oUykpion Pe to 1° tpipnvo

''H avtiotoixn katdtagn twv xwpwv oe 6poug petafBoAng tou npaypatikol AEM to 3° tpipnvo 2020 ot
oxéon pe to 4° tpipnvo 2019, SnAadn evOG PETPOU TWV CWPEUTIKWV ANWAEIDV AGYw tng Navonpiag, €ixe wg
egng: EMada (-12,1%), Kpoartia (-10,3%), Hvwpévo BaoiAeio (-9,7%), MaAta (-9,1%), lonavia (-9,1%), Poupa-
via (-7,3%), NoptoyaAia (-6,3%), Bouhyapia (-5,8%), Kinpog (-5,8%), Toexia (-5,4%), Ouyyapia (-5,2%),
BéAyio (-5,1%), Itahia (-4,7%), Eupwdwvn (-4,4%), EE-27 (-4,4%), Aavia (-4,1%), Teppavia (-4,0%), Auotpia (-
3,7%), TaMhia (-3,7%), ZhoBevia (-3,3%), EcBovia (-3,2%), Zoundia (-3,1%), OAavdia (-3,0%), Actovia (-
2,7%), NiBouavia (-2,4%), ®ivhavdia (-2,2%), MoAwvia (-2,1%) kai lpAavdia (+3,7%).
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2020 diapoppwbnke oto -77,8% (-78,6% oe olykpion pe to 4° tpipnvo 2019). EninpdoBetq, oto ev

AOyw nedio, n EAANVIKA olkovopia unoanédwoe oNPAVTIKA o€ GUYKPIoN PE TIG UNOAOINEG OIKOVOUIESG

wng EE-27 (BAéne Ixnpa 4).

Ixnpa 3: EAAada — E§aywyég Ynnpeoiwyv, Enoxika AlopBwpéva Xtoixeia

12

E€aywyég Ynnpeoiav (apiotepdg agovag)

3

------ Moocooté oto AENM (3e€16¢ d€ovag)

[ee]

25%

20%

15%

10%

Aig €, AA\uowrtoi Aeikteg Oykou, 2015
o

4
(<}
> 5%
2.1 21
0 0%
M M M MM MMMNMMNMMNMMMMNMMNMMNMDMNMDMNMMNMMNMDNDMNDMNDMNDMNDN
0000 0CO0OO0C00C0CO0O000C0C0000C0CO0C0O00O0OO0o
$h228538388588s5y 2 285¢82¢
o] O QO 00 oo 9 oo
.°_‘9928(\188888888(\1“‘(\1(\1(\1(\1(\1‘“(\1(\18

‘Etog-Tpipnvo

Mnyn: EAAnvikA Ztatotikn Apxn (EAZTAT), Eurobank Research.

E€aywyég Ynnpeoiwv / AEM, %

IxhApa 4: EAAG3a, EE-27 kai HB — Tpipnviaiog (QoQ%) Mpaypatikdg Pubuédeg E€aywydv Ynnpe-

o1V to 2° kal to 3° Tpipnvo 2020, Enoxikd AlopBwpéva Zroixeia
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E€aywyég Ynnpeoicv (%QoQ) to 20 Tpipnvo 2020

Mnyn: Eupwnaikn tauotkn Ynnpeoia (Eurostat), Eurobank Research.

0%

2npeiwon: EU-27 Eupwnaikn Eveon twv 27 kpatwv peAdv, EA Eupwlivn, BE Béhyio, BG Boulyapia, €Z Toexia, DK Aavia, DE
leppavia, EE EcBovia, IE IpAavdia, EL EAAGSa, ES lonavia, EFR TaAAia, HR Kpoartia, IT ItaAia, CY Kunpog, LV Actovia, LT
NiBouavia, HU Ouyyapia, MT MdAta, NL OAAavdia, AT Auotpia, PL MNMoAwvia, PT MoptoyaAia, RO Poupavia, Sl XAoBevia, Fl

®ivAavdia, SE Zoundia, UK HB.
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[Mépav TnG apvnTIKNG NOPEiag TwV e§aywywV UNNPECIWY, N onoia eANidetal va anodeIXTEi NPOcwPIVN
Kal va pnv npooAdPel SopIKA XaPaAKTNPICTIKA €101 WOTE TA TOUPIoTIKA €000a va €XOUV EUEPYETIKN
enidpacon otnv nopeia tnG eAANVIKNG oikovopiag anod to 2° e§dunvo tou 2021, ota otoixeia tou npay-
patikoU AET tou 3° tpipnvou 2020 kataypdpnkayv Kal Oetikd pnvUpata. ZNPEIOVOUPE TNV I0XUPN
avakapyn — €0Ttw Kal eV PEPEI TEXVNTA — TNG IOIWTIKNG katavdaAwong katd 15,3% QoQ and cuppi-
kvawon -12,3% QoQ to nponyoUpevo Tpipnvo Kal twv e§aywywv ayabwv katd 6,5% QoQ and
peiwon -4,2% QoQ. H Betikn enidpacn twv v AGyw CUVICTWOWV dandvng otov npaypatikd pubuod
peyéBuvong tou 3°¥ tpipnvou 2020 avtictaBpiotnke ev pépel and Tnv Avodo TwV E10AYWY®V KATd

9,6% QoQ and ntwon -13,5% QoQ to nponyoUpevo tEipNvo.
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpiunvo 2020 n etiola % petafoAn tou npayuatikou AEM ftav -11,7% (-14,2% (2020Q2) kai  AEM (% YoY & % QoQ)
+1,2% (2019Q3)), n avtiotoixn tpiunviaia % petafoAn Atav +2,3% (-14,1% (2020Q2) kai -0,7%
(2019Q3))

Mepiodog: 2000Q3-2020Q3

MpoBAéyeis yia to ouvolo tou étous — Eupwnaikn Enitponn, Nog-2020: 2020 -9,0%, 2021 5,0%, 2022 3.5% Ztoixeio: tpipnviaia
Mécog Opog: -0,3%
Aiapecog: +0,9%

7% 2.3% %

4% 2% Méyicto: +6,8% (2003Q4)

1% -1% EAaxioto: -14,2% (2020Q2)
-2% -4%
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Enoy, dny.: 8/3/2021 (npocw-
pIVA otoixeia)
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov XentéuPpro 2020 to nocootd avepyias dlapopwbnke oto 16,1% (16,5% (8/2020) kai 16,9% MNocooté Avepyiag (%)
(9/2019)) kai to avtiotoixo péoo etiocio péyebog (MO 12 unvdv) Atav oto 16,5% (16,6% (8/2020) kai

17,8% (9/2019)) Mepiodog: 9/2006-9/2020

MpoBAéweis yia to ouvoAo tou étous — Eupwnaikr Enitponn, Noe-2020: 2020 18.0%. 2021 17.5%. 2022 16.7% Zroixeia: pnviaia
Méoog Opog: 18,2%
Moocooté Avepyiag, % (AA) 9% AiGpeoog: 18,8%

27% 7%
Moocooté Avepyiag, MM YoY
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Evapuoviopévocg Aciktng Tipwv Katavaiwtn

Tov NoéuBpio 2020 n etioia % petaBoAn tou EVATK rjtav -2,1% (-2,0% (10/2020) kai +0,5% (11/2019))  EvATK (% YoY)
kal n avtiotoixn péon etiola % petaBoAn (MO 12 unvev) ftav -1,0% (-0,8% (10/2020) kar +0,5%
(11/2019))

Mepiodog: 11/2000-11/2020
MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, Nog-2020: 2020 -1,3%, 2021 0,9%, 2022 13% Zroixeia: pnviaia

Mécog Opog: +1,8%
Aidpecog: +2,2%

Méyioto: +5,7% (9/2010)
EAaxioro: -2,9% (11/2013)

7%

5%

3%

Anpogoiguon: 10/12/2020

EVATK (% YoY) Enoy, dny.: 15/1/2021
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MNnyn: (a) ENnvikn Ztauotkn Apxh (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAhng cuxvétntag) tng EAAnviking Oikovopiag

AnaoxéAnon (cuvolAo oikovopiag): -0,9% YoY tov Xen-20 ané -2,3%  Aciktng Oikovouikou KAiyatog: 91,0 MA tov Noe-20, -1,3 MA MoM kai -
YoY tov Auy-20, -0,4% YoY v nepiodo Okt-19 — Xen-20 (12M) ané

+2,4% YoY tv nepiodo Auy-18 — Xen-19 (enopévn dnpooieuon:

17,1 MA YoY tov Noe-20 ané +2,8 MA MoM kai -15,5 YoY MA tov Okt-

20 (enépevn dnuooisuon: 7/1/2021)
15/1/2021)
AnaoxdéAnaon, % YoY, AA 120 Agiktng OikovopikoU KAipatog, EAAGda, MA
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Aeiktnc Oykou Aiavikou Eunopiou: 0,0% MoM kai -3,1% YoY tov Xen-20  Aciktn¢ Eumotoouvnc Katavaiwsrn: -48,3 MA tov Noe-20, -2,8 MA MoM
ano +1,4% MoM kai -1,5% YoY tov Auy-20, -1,9% YoY tv nepiodo Okt-

19 — Xen-20 (12M) ané +0,1% YoY tnv nepiodo Okt-18 — Xen-19 (endpevn

kai -41,5 MA YoY tov Noe-20 ané -4,5 MA MoM kai -37,1 MA YoY tov

Okt-20 (endpevn dnuooieuon: 7/1/2020)
dnuoaoiguon: 31/12/2020)
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Aciktn¢ Mapaywyn¢ Metanoinong: -0,9% MoM kai -2,9% YoY tov Okt-
20 ané -0,3% MoM kai -3,8% YoY tov Xen-20, -2,6% YoY tnv nepiodo
Noe-19 — Okt-20 (12M) and +2,2% YoY tnv nepiodo Noe-18 — Okt-19
(endpevn dnuooicuon: 8/1/2021)

Agiktn¢ PMI Metanoinong: 42,3 MA tov Noe-20, -6,4 MA MoM kai -11,8

MA YoY tov Noe-20 ané -1,3 MA MoM kai -4,8 MA YoY tov Okt-20
(endépevn dnuooisuon: 4/1/2021)

175 Aeiktng Mapaywyng Metanoinong (AA) - 159, 62 Aciktng PMI Metanoinong, MA

160 % YoY (AA) 10% 57 ‘Opio Mndevikng MetaBoAng 50 MA

145 5% 52 " M
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MNnyn: (a) ENAnvikn Ttauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikcdv kai Biopnxavikav Epsuvav (IOBE), (y) IHS Markit, (3) Eurobank Research
Inpeiwon: (a) ws MA opidoupe TG povadeg deiktn kar wg MoM kai YoY tn pnviaia kai tnv ethoia petaoln avtiotoixa
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MetaBAntic

Mivaxag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n we EAAnvikig Oikovopias

MNapatipnon
TeAevtaia
MNapatipnon

Enox.
Iroix. Mnyn Mapabeon Ai6p6.

Mponyoupevng
Mepi6dou

Eurobank
Research

Napatnpnoeig MapeA@éviwy Exodv

Mpaypatiké AkaBapioto Eyxapio Mpoidv y @ %YoY - 1.9% 2019 1.6% 2018 13% 2017
Mpaypatiké Akabapioto Eyx@pio Mpoidv €3ic - 1836 180.3 177.5
Ovopaoctké AkaBapioto Eyxapio Mpoidy €3i¢ - 183.4 179.7 177.2

Mooootd Avepyiag % - 17.3% 19.3% 21.5%
Evappoviopévog Asiktng Tipcov Katavahwth % YoY - 05% 0.8% 11%

Anon, AC ap Eyxdpiou Mpoid % YoY - 0.2% -0.1% 0.4%
MNpaypatiké AkaBapioto Eyxapio Mpoidv q % YoY Nai  -11.7% 2020Q3 -142% 2020Q2 12% 2019Q3
Mpaypatiké AkaBapioto Eyxwpio Mpoidv % QoQ Nar  23% -14.1% -0.7%

Mooooté Avepyiag m % Nai  16.1%  Zen-20 16.5% Auy-20  16.9% Zen-19
Evappoviopévog Agiktng Tipwv Katavaiwtn % YoY - -21%  Noe-20 -20% Oxt-20 05% Noe-19
Anor pIoTNG Eyxapiou Mpoi6 q %YoY  Nar  07% 2020Q3 -23% 2020Q2 0.1% 2019Q3
Npayp. 18wtk KatavaA. (Noikokupid kai MKIEN) q O, %Yoy Nai  1.0% 2020Q3 -120% 2020Q2 15% 2019 Q3
Mpayp. Anpéoia Katavarwon %YoY  Nai  44% 27% 12%

Mpayp. Enevdioeis Nayiwv (I81wTikés kal Anpdoieg) % YoY Nai  -03% 4.6% 03%

Mpayp. EEaywyés (AyaBad kai Ynnpeoieg) % YoY Nai  -44.9% -33.1% 9.9%

Mpayp. Bioaywyés (Ayaba kai Ynnpeaieg) % YoY Nar  -6.4% -12.9% 33%

Mpayp. Napaywyik. tng Epyaciag (ava atopo) q @, @ %Yoy Nar  -10.0% 2020Q3 -1.6% 2020Q2 0.3% 2019 Q3
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyasiag) % YoY Nai  -7.6% 17.9% 3.5%
Anacxoloupevor m (1),(7) xA dropa Nar 38807 Zen-20 38332 Auy-20 3917.4 Zen-19
Avepyor xI\. dtopa  Nai  747.0 756.6 797.5

Epyatiké Auvapiké xI\. atopa  Nai  4627.7 4589.8 4714.9

Mn Evepyog MAnBuoudg xIA. atopa  Nai 32590 3299.2 3206.4

Aciktng Tipcov Alapepiopdtey q @,0) %YoY Oxi  32% 2020Q3 42% 2020Q2 83% 2019Q3
Acikeng YneuBuvev MpopnBeidv (PMI) m (5,7 MA Nai 423 Noe20 487 Okt-20 541  Noe19
Acgiktng Biopnxavikng Mapaywyng ), (7) % YoY Nar  .38% Okt-20 23% Zen-20 .0.6%  Oxt-19
Aciktng Oykou oto Aiaviké Eundpio % YoY Nar  -31%  Zen-20 -15% Auy-20  47% Zen-19
Aciktng Kokhou Epyacidv oto Xov3piké Eundpio q O.@ % YoY Nai -10.0% 2020Q3 -19.9% 2020Q2 -3.9% 2019 Q3
Aciktng Kukhou Epyaci®v otov Topéa twv AUTokiv. % YoY Nai  -26% -38.1% 6.4%

looZuyio Tpexouodv ZuvaMaydv (A+B+I+A) m (2),(7) I2Zm€ds Oxi  -11.2  Zen-20 98 Auwy-20 40 Zen-19
A. l60ZGy10 AyaBav (A1+A2+A3) I2m €3 Oxi  -195 200 234

Al Kauoipwv I2Zm€dg Oxi -37 -4.1 -53

A2. MAoiwv I12m €3¢ Oxi -0.1 -0.1 -03

A3. Xwpig Kavoipa kai Mhoia I2m€dg Oxi  -157 -15.7 -17.8

B. loouyio Ynnpeaicv (B1+B2+B3) II2m €3 Oxi 83 10.4 213

B1. Ta§idiwtikd I2m€dig Oxi 42 6.1 15.5

B2. Metagopwv I12m €3¢ Oxi 45 47 6.0

B3. Aoindv Ynnpeaicov I2m€dc Oxi  -03 -04 -02

T looZuyio Mpwroyevav Eicodnpdtwy (M+2+3) I2m€dg Ox 0.8 -0.9 -17
T".ApoiB&v kai MicBiv I2m€dc Oxi .12 2 12

r2.Tokwv, Mepiopatwy kar Kepdoov I12m €3¢ Oxi -25 -2.5 -3.0

3. Aoincv Mpwtoyevav Eilcodnpdtwv I12Zm €3 Oxi 29 28 25

A l6oZ0yio Acutepoyevav Eicodnpdtwy (A1+A2) I2Zm€ds Ox 07 06 -02

Al Tevikng KuBépvnong II2Zm€dig  Oxi 0.7 07 -03

A2. Noindv Topéwv I12m €3ic  Oxi 0.0 -0.1 0.1

loogoyio Mevikac Kupépvnong % tou AEM y 0,0 % - 1.5% 2019 1.0% 208 07% 2017
Mpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM % - 4.5% 4.4% 3.9%

Xpéog levikng Kupépvnong % tou AEM % - 180.5% 186.2% 179.2%
AieukéAuvon Anodoxig KataBéoewv - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14
Anponpaoieg LtaBepol Enrtokiou % - 000% 0.00% 0.05%
Areukéhuvon Opiakiig Xpnpatodétnong % - 025% 0.25% 0.30%

Anédoon Tithwv EMnvikou Anpociou (10 étn), Téhog Mep163ou m  (6),(7) % - 0.64% Noe-20 094% Okt-20 148%  Noe-19
Tpanediké Méao Enitékio KataBéoewy (véwv) @, @) % - 010% Oxkt-20 0M1% Xen-20 0.20% Oxt-19
Tpanediké Méoo Emtékio Aaveiwv (véwv) % - 4.10% 3.93% 4.32%
Tpanegiké Méoo Entékio Kataéoewy (upiotapeveov) % - 010% 0.11% 0.24%
Tpanediké Méoo Enitékio Aaveiwv (upiotapevav) % - 3.77% 3.78% 4.05%

evikd Zuvolo Xpnpatodétnong (A+B+M+A) m  (2),@) €3i¢ Oxi 173.1 Okt-20 171.9 Zen-20 176.0 Okt-19
A. Tevikn KuBépvnon €dig Ooxi 262 24.8 19.8

B. IBiwuikég Enixeipnoeig €3¢ Oxi 73.9 73.9 74.6

T 13ic>teg kar IMKI €3ic Oxi 644 647 70.8

A. Aypéreg, EAeub. Enayyehuarieg kai Atopikég Enix. €3ic Oxi 86 8.6 10.9

Tovoho KataBécewy kai Pénog (A+B+M+A) m @,7) €8 Oxi 2122 Okt-20 2132 Zen-20 2000 Okt-19
A. Karoikol Eowtepikou (A1+A2+A3) €3ig Oxi 166.1 163.8 153.3

AL Tevikit Kuépvnon €3ic Oxi 104 10.6 13.6

A2. 1Biwukés Enixeipnoeg (A2.1+A2.2+A2.3) €31 Oxi 339 329 249

A2.1. AcpaMictikég Enixeipnaoeig €dig Oxi 1.9 11 1.5

A2.2. Aoina Xpnpartoniotwrika I3pupata €3dic Oox 24 24 22

A2.3. Mn Xpnpatonictwtikég Enixeipnaoeig €dig Oxi 29.6 29.5 212

A3. Noikokupid kai IMKI €3¢ Oxi 1218 120.2 14.8

B. Katoikor Aoincv Xwpwv Eupwlcvng €315 Oxi 20 20 17

T. Mn Kartoikol Eupwdwvng €3¢ Oxi 6.2 6.2 63

A. Ynoxpewoeig Ixeud, pe MetaPifal Mepiouo. Iroixeia €3¢ Oxi 378 41 387

Acgiktng OikovopikoU KAipatog m (3,7 MA Nai 91.0 Noe-20 923 Okt-20 108.1 Noe-19
Biopnxavia (ctaBpion 40%) MA Nai  -124 -9.0 14

Ynnpeoieg (otaBpion 30%) MA Nar 288 -25.6 17.8
Katavahwtig (otaBpion 20%) MA Nar 483 -45.5 -6.8

Aiaviké Epnépio (otabpion 5%) MA Nai  -143 -153 25.0
Kataokeués (otdBpion 5%) MA Nar 310 -46.6 -517

Mny#: (1) EAAnvikn Tratiotikn Apxi (EAZTAT), (2) TpaneZa tng EMGSos (TtE), (3) Eupnaikn Enrtponi (European Commission), (4) Euponaiki Exatiotikn Ynnpesia (Eurostat),
(5) IHS Markit, (6) Thomson Reuters kai (7) Aieb®uvon Oikovopiking Avaiuong kai Epeuvag AieBvav Kep

A

h).

Yop

-0.5%
175.2
174.2

23.5%
0.0%

-0.6%
0.9%
0.2%
18.8%

11%

-0.6%

17%
-4.4%
-16.6%

7.9%

6.5%

-0.9%
-2.5%

3848.9
893.5
4742.4
3223.9

2.2%

54.0
0.3%
1.5%

14.3%

0.5%
3.8%
180.8%

-0.20%
0.05%
0.30%

4.27%
0.28%
4.98%
0.29%
4.29%

191.9

102.8
-3.2
m
-32.7
10.0
-43.1

2016

2018 Q3

Zen-18
Noe-18
2018 Q3

2018 Q3

2018 Q3

Zen-18

2018 Q3

Noe-18
Okt-18
Zen-18
2018 Q3

Zen-18

2016

10/9/14

Noe-18

Okt-18

Okt-18

Oxt-18

Noe-18

-0.4% 2015 0.7% 2014
176.1 176.8

1761 177.3

24.9% 26.5%

-1.1% -1.4%

-0.3% -1.9%

19% 2017Q3 0.6% 2016 Q3
0.7% 0.6%

21.0% Zen-17  230% Zen-16
11% Noe-17  .0.2%  Noe-16
0.6% 2017Q3 -0.8% 2016 Q3
24% 2017Q3 3.5% 2016 Q3
0.0% 11%

23.6% -2.5%

8.8% 1.8%

8.4% 0%

31% 2017Q3 -3.8% 2016Q3
2.5% -3.0%
37683 ZIen-17 37205 Zen-16
999.1 14.2
4767.4 4834.7
3237.6 3204.5

-0.7% 2017Q3 -15% 2016 Q3
522  Noe17 483  Noe-16
19% Oxt-17  60%  Oxt-16
-17%  Zen-17  23%  Zen-16
20% 2017Q3 27% 2016Q3
5.4% 14.6%

-3.0 Zen-17 -2.0 Zen-16
-19.8 -17.6

-3.9 -2.8

0.0 0.0

-15.9 -14.8

18.1 16.0

125 n

5.0 45

0.6 0.4

-0.8 -0.1

-11 -1.0

-2.1 -23

25 32

-0.6 -03

-0.9 -0.5

03 0.2

-57% 2015 -3.6% 2014
-2.1% 0.4%

177.0% 180.2%

-0.10%  11/6/14 0.00% 13/11/13
0.15% 0.25%

0.40% 0.75%

540% Noe-17  £58%  Noe-16
030% Oxt-17 037% Oxt-16
479% 5.01%

0.32% 0.38%

4.57% 4.86%

2042 Oxt-17 2215 Oxt-16
183 22.8

89.3 94.4

83.8 91.2

129 131

159.7 Oxt-17  160.6 Oxt-16
136.9 135.2

133 10.5

223 217

15 15

16 38

19.2 16.4

1013 102.9

15 24

6.4 59

14.8 171

100.4  Noe-17 95.5 Noe-16
-3.9 -7.8

13.6 3.5

-49.4 -62.5

23 10.9

-59.3 -53.8

Enpsicoon: (1) s y, q kai m opiZoupE Ta EThoIa, TpIHNVIGia Kal pnviaia cToixeia avictoixa, (2) ws % YoY opifoupe T ethaia nocoatiaia petaBoAn, w % QoQ opifoupe TV TpIpNViaia nocootiaia PEtaBoAn,

g E12m opidoupie to GBpoiopa 12 pnviv kar wg MA opiZoupie Ti povades Seiktn, (3)
napeABOUGES NHEPOHNVIES KaTd TIG onoies UNAPEE pEtaPoli ota ev Adye enrtéKia.

oo nedio Enrtéria Avagopés Eupwnaikic Kevipikig Tpdnelac, ta otoixeia napeABOvIcov 1V avapEpovtal otis
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Opada Avaiuong kai'Epeguvag

¢
Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikog AvaAutng
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EvayyeAia Toiapndou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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