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7 HMEPEZ OIKONOMIA

Epnopio, petagopés kal toupiopdg katéypayav TG HEYAAUTEPEG anwAeleg oto
2020Q2 - O¢tikn n gIkOVa TwV e§aywywv ayadwv tov lovAio

Néyw tng navonpiag tou kopwvoiol COVID-19, n oikovopikn dpactnpidtnta otnv EAAGSa énwg kai
OTa NEPICOOTEPA KPATN OTOV KOGHO cUPPIKVwONnKke andtopa to 2° tpipnvo 2020. H cuyxpoviopévn
paydaia peiwon Tng {ATNONG KAl TNG NPOCPOPAG EIXE WG ANOTEAECUA TNV KATAYPAPN ICTOPIKWV
XAUNAWV — o€ 6poug Tpipnviaiag petaBoAng tou npaypatikou AEl — yia T nepIccOTePEG XWPEG TNG
EE-27 ouv tou Hvwpévou Baoiheiou (HB).

Ixnua 1: EAA@da ka1 EE-27 — lMNMpaypatikd AkaBdpioto Eyxwpio MNpoidyv, Tpipnviaia kai Etnocia %
MetafoAn to 2° Tpipnvo 2020, Enoxikd AlopOwpéva Itoixeia
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Oikovopieg

Mnyn: (a) Eupwnaikn Zratuctkn Ynnpeoia (Eurostat), (B) Eurobank Research.

Ynpeiwon: (a) yia ug oikovopieg tou AougepBolpyou kai tng TAoPakiag dev unnpxav diabécipa otoixeia otnv

nAektpovikn Bdon apiBpuntikwyv dedopévwy tng Eurostat.
Y0pgpwva pe tnv mio npdogatn dnpoocicucn tng Eupwnaikng Zratotkng Ynnpeoiag (8/9/2020, ne-
pIAapPBadvel octoixeia yia NEPICOOTEPEG XWPEG KAl OPIAKEG AVABEWPNOEIG OE OXEON PE TNV AVTIOTOIXN
avakoivwon ot 14/8/2020), ta anoteAéopata o OpouG TPIPNVIAiou Npaypatikol pubpuou peyéBuv-
ong eixav wg akoAouBwg (BAéne Ixnpa 1): 1° to Hvwpévo Bacileio (HB) kai n lonavia katéypayav
TG xelpotepeg eMdoOoelg To 2° tpipnvo 2020. Yto pev Hvwpévo Baoileio to npaypatikd AElN cuppli-

kvdOnke kata -20,4% QoQ, otn d¢ lonavia katd -18,5% QoQ. 2°V akoAouBouv 12 oikovopieg, katd
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Bdon kpatwv tou votou tng EE-27, pe diynpia nocootd Upeong. To eUpog TwV TPWY KUPaivetal
ané -14,9% QoQ yia tnv oikovopia tng Kpoartiag (-14,0% QoQ yia tnv EAAGda) péxpr -10,0% QoQ
yla tnv oikovopia tng Bouhyapiag (-11,8% QoQ kai -11,4% QoQ yia tnv Eupwdwvn kai tv EE-27
avtiotoixa). 3° 12 oikovopieg, katd Bdaon kpatwv tng Kevipikng kar Béopeiag Eupnng, onpeiwoav
pHovown®ia peiwon — o€ Tpipnviaia Bdaon — tou npaypatikou AEl. Xto apiotepd dkpo tng kKatavoung
Bpioketal n ['eppavia pe -9,7% QoQ kai oto de€16 Eexwploav Betikd n IpAavdia, o1 xwpeg thg BaA-
ukng kar n ®ivAavdia, pe Tnv teEAeuTaia va onpeidVel Ty NNidtepn Upeon and OAeg TG xwpeg tng EE-
27 (-4,5% QoQ).!

Ixnua 2: EAAGda kai EE-27 — Mpaypatikn AkaBdpiotn MNpootiBépevn Aia Katd KAado Oikovo-

pIKAG Apaoctnpidtntag, % QoQ to 2° Tpipnvo 2020, Enoxikd AiopOwpéva Ztoixeia

1. XovOpik6 kai Alavikd eunopio, eMOKEVEG OXNUATWY KAl JIOTOOIKAETWY, HETAPOPA Kal anoBrnKeUan, UNNPECIEG NApPOXA§ Kata-

AUpartog kai unnpeoieg eotiaong, 2. EnayyeApatikes, eniotnUOVIKES Kal TEXVIKEG OpaoTnPIOTNTES, OIOIKNTIKEG KAl UNOOTNPIKTIKES
dpaotnpidtnteg, 3. Téxveg, diaockédaon Kal wuxaywyia, ENCKEVEG €10V VOIKOKUPIOU Kal AAAeg unnpeoieg, E. Xuvolo, 4. Opu-
xeia kal Aatopeia, petanoinon, evépyela, mapoxn vepou, ene§epyaocia Aupdtwv, Oiaxeipion anofAftwv, e§uyiavon, 5.
XpnuatoniotwtikéG kal aopalAiotikéG dpaotnpidtnteg, 6. Evnuépwon kai enikoivwvia, 7. lewpyia, dacokopia kar aAigia, 8. Aia-
Xeipion akivning nepiouvoiag, 9. Anuéaoia dioiknon Kal Guuva, UNOXPEWTIKN KOIVWVIKA aco®dAion, eknaideuon, dpaotnpiotntesg

OXETIKEG PE TNV avOpwrivn uyeia kal TV Kolvwvikn pépipva, 10. Kataokeuég
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KA&@do1 Oikovopikng Apactnpiétntag

Mnyn: (a) Eupwnaikn Ztauotkn Ynnpeoia (Eurostat), (B) Eurobank Research.

Moiol kAGdol oikovopikng dpactnpidTntag Kal o noio Babpud napouciacav tn peyaAltepn guai-
o6Onaoia otnv apvntikn diatapaxn Nou NPokdAece n navonpia tou kopwvoiot COVID-19; 1o Ixnpa
2 napoucialoupe tnv TpIPnviaia nocooctaia petaBoin (% QoQ) tng akabdapiotng npootféuevng
afiag — oe otaBgpég pég — nou napnxOn otoug 10 Bacikoug kKAGdoug twv oikovopiwy Tng EAAGSag,

wng EE-27 ka1 tng Eupwdwvng to 2° tpipnvo 20202 AkoAouBei o lNMivakag 1 pe tnv napdBeon twv

'Tia pia evdelexn avdAuon twv oikovopik®V eEeAigewv oe d1eBvEG enimedo, PAEne:
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/diethnis-oikonomia-kai-
agores?cat=%7BOAI39EEC-OF1C-45EC-8222-F69169C19F13%7D

2 Baoel tng peBodoAoyiag twv eBvik®v Aoyaplacpwv 1oxUer: LuvoAikn AkaBdpiotn MpoouBépevn Agia
(o€ Baoikég upég) + Popoi Eni twv Mpoidviwv — Emdothoeig Eni twv Mpoidviwy = AkaBdpioto Eyxwpio
Mpoiév (oe ayopaieg TIPES)
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AVTICTOIXWV OTOIXEIWV YIA TO CUVOAO TwV XwPwV tnG EE-27. Ta Bacikd cupnepdopata nou e§dayo-

vtal and v avdayvwon TwV gV AOyw NapatnpAcEwV EXouV wG akoAoUBwg:

Nivakag 1: EAAG@da kai EE-27 — MNpaypatikn AkaBdpiotn MNMpooctubépevn Agia Katd KAado

Oikovopikng Apaoctnpidtntag, % QoQ to 2° Tpipynvo 2020, Enoxikd AiopOwpéva Xtoixeia

1. Xovdpik6 kai Aiavikd eunoplo, ENICKEVEG OXNUATWY KAl HOTOOIKAETWY, HETAPOPA Kal anoOAKEUON, UNNPECIEG MAPOXAS

KataAUpatog Kal UNnNPeoieg eotiaong, 2. EnayyeApatikeég, enoTnUOVIKEG Kal TEXVIKEG OpaoTNPIOTNTES, OIOIKNTIKES KAl

UNooTNPIKTIKEG OPAoTNPIOTNTES, 3. TEXVES, OIaOKEDAON Kal Yuxaywyia, EMICKEVEG €10V VOIKOKUPIOU Kal GAAEG unnpeoieg,

L. JuvoAo, 4. Opuxeia kal Aatoyeia, petanoinon, evépyeia, napoxn vepou, ene§epyacia Aupdtwy, diaxeipion anofBAftwy,

g§uyiavon, 5. XpnuatoniotwtikéG kal aopaliotikég dpaotnpiotntes, 6. Evnuépwon kai enikoivwvia, 7. Mewpyia, dacokopia kai

aAigia, 8. Aiaxeipion akivntng nepiouoiag, 9. Anpdacia dioiknon Kai GUUVA, UNOXPEWTIKY KOIVWVIKH) ac®dlion, eknaidsuon,

OpaocTNPIOTNTEG OXETIKEG HE TNV avBpwnivn uyeia Kail TNV KoivwVvikn pépipva, 10. Kataokeuég

In Xeipotepn Khadikn Enidoon oe 6poug % QoQ Akabdpiotng Mpootubépevng Agiag (otaBepég tpéqg)

x 7 4 10
EE-27 -11,5% -2,6% -14% -11,1%
Evpwlwvn -11,9% -2,4% -143% -12,8%
BéAyio -11,8% 7,1% -12,9% -13,4%
BouAyapia -8,9% -0,4% -3,7% -1,1%
Toexia -9,4% -4,9% -14,3% -71%
Aavia -7,0% 2,6% -6,6% 2,3%
leppavia -9,9% -0,9% -14,8% -3,8%
EcBovia -9,8% -10,4%  -1,6% -13,8%
IpAavdia -9,0% -383%
EMdda -12.2%
lonavia -18,6% -24,1%
laAAia -14,0% -5,1% -18,3%
Kpoatia -12,3% -71% -5,8%
ItaAia -12,9% -3,7% -19,8%
Konpog -11,5% -0,3% -8,4% -19,9%
Aetovia -7,3% 1,0% -1,6% -11,0%
Ai@ouavia -5,5% -5,0% -9,5%
Ouyyapia -14,9% -17,5%
MdAta -11,5% -71% -5,9% -3,1%
OMavdia -8,5% -2,4% -52% -8,8%
Auortpia -10,1% -4,0% -15,0% -4,7%
MNMoAwvia -9,1% -1,2% -13,1% -1,6%
[Moptoyahia -12,9% 0,1% -17,6% 2,0%
Poupavia -9,4% -5,6% -16,5% -3,5%
YAoBevia -11,6% -6,6% -15,4% -6,8%
DivAavoia -3,2% 6,6% -1,8% 1,6%
Youndia -8,7% -3,5% -0,3%
HB -20,4% -4,8% -16,9%

Mnyn: (a) Eupwnaikn Zrauoctukn Ynnpeoia (Eurostat), (B) Eurobank Research.

-12,4%
-7,1%
-30,3%

-7,6%

-37,8%
-15,0%

-23.2%
-15,3%
-23,6%
-1,6%

-16,1%

-11,7%
-15,7%
-32,4%

2n Xeipdtepn KAadikn Enidoon oe 6poug % QoQ AkaBdapiotng MpootBépevng Aiag (otaBepég TIpEG)

6 5 8 2 9
-40% -18% -22% -153% -6.6%
44% -1.8% -22% -163% -7.2%
-71% -4,1% -1,1% -15,4% -7,0%
1,4% 0,5% -3,6% 0,5% 0,1%
-07%  -53%  -1,8% -6,4% -1,0%
-3,4% 0,6% -1,1% -14,3% -0,8%
-2,7% 0,0% -1,0% -14,3% -8,8%
2,7% 3,1% BRI  -18,7% 0,1%
23%  -82%  -53%  -282% 0,6%
29% -71% -08% WEEAVY 2.4%
-13,7%  3,5% -59%  -282% -1,0%
-68% -59% -21% -151%  -13,2%
-24%  -55% -07% -132% -0,2%
-44%  -42% -40% -203%  -3,0%
0,7% 0,6% 4,8% -4,6% 0,1%
-29%  -40% -4,8% -9,1% -1,1%
-0,1% -1,8% -3.2% YA -0,7%
-7.2% 0,9% -8,8%  -17,0% -12,1%
-0,1% -6,0%  -41% -6,1% -2,9%
0,6% 0,7% 1,0% -12,2% -9.2%
0,2% 0,5% -0,3% -8,2% -0,2%

1,1% -19%  -0,5% -1,2% 0,6%
-23%  -7,6% 0,0% N -4.2%
-1,3% 0,1% -1,8% -8,3% 0,6%
-9,7% 1,2% 0,1% -19,7% -0,4%
-03%  -3,0% 0,5% -5,5% -2,9%
-0,7% 0,7% 0,4% -3,9% -5,2%
-18%  -37% -32% -243% -218%

-4,5%
-23,1%
-41,6%
-17,6%
-20,1%
-65,5%

-7,4%
-29,3%
-33,7%
-11,0%
-27,5%
-14,5%
-32,3%
-26,0%
-46,0%
-357%
-52,8%
-21,4%

-7,9%

-9,0%

-45,5%

Inpeiwon: (a) yia tug oikovopieg tou AougepBoupyou kal tng ZAoBakiag dev unnpxav diabécipa otoixeia

otnv nAektpovikn Bdon apiBpuntikwyv dedopévwy tng Eurostat.
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e XYtnv nepintwon Tng eEAANVIKAG olkovopiag, o yevikdg kKAAdog nou neplAapfdavel to epnopio, TG
HETAPOPEG KAl TOV TOUPIOHS (WG NPOG TO OKEAOG TWV UNNPECIOV NAPOXNG KATAAUPATOG KAl ECTI-
aong) Napouciace tn peyaAUtepn eualoBNaoia oTtnv UYEIOVOMIKA Kpion Tou kopwvoiod COVID-19
1o 2° Tpipnvo 2020. AvaAutikd, Katéypaye anwAeleg tng Ta&ng tou -33,3% QoQ ot 6poug npay-
patikng akabdpiotng npooti®éuevng afiag (-€3,3 dig oe Tpéxouces TUES). O ev AOyw YevIKSG
KAAdog éxel To peyaAutepo pepPidio eni Tou cuvolou tng akaBdpiotng npootiBépevng a&iag nou
napdayetal otnv EAAGda. Zuvenwg, 6xi HOVo anodEiXTNKE O MIO EUAAWTOG OTNV UYEIOVOUIKA Kpion
AaAAa gixe kai th peyaAUtePN CUVEICPOPA OTN CUPPIKVWON TNG EYXWPIAG OIKOVOUIKNAG OpaotnpIo-
ntag, nepinou to 65% twv 12,2 nocooctuadiwv povadwyv NIwong tng cUVOAIKNG akabdpiomng
npoot®épevng agiag to 2° tpipnvo 2020. AkoAoUBnoe o yevikdG KAAOOG TwV eNAYYEAPATIKWY,
EMICTNHOVIKWV KAl TEXVIKOV dPpacTtnPIoTATWY (M.X. VOUIKEG KAl CUMPBOUAEUTIKEG UNNPEGCIES, UNNPE-
OiEg PNXAVIKOV KAl APXITEKTOVWYV, EMNICTNUOVIKA £pguva Kal avantugn, Sdiagnpion K.a.) Kal Twv
SI0IKNTIKWV KAl UNOOCTNPIKTKWY dpactnplothtwy (nx. unnpeocieg picBwong kar taIdIwTKOV
NPAKTOPWY K.Q.) CNPEIVOVIAG Peiwon tng Ttaéng tou -25,1% QoQ. TéAog, o yevikdg KAAJoG Twv
TEXVWYV, O1a0KEOAONG KAl YuXaAywyiag, ENICKEUWYV €10WV VOIKOKUPIOU Kal AAAWYV unnpeciwyv na-
pouciaoce tov 3° peyaAltepo Babpd euaicbnoiag otnv diatapaxn nou nNpPokdAece n navonpia
Tou Kopwvoiol COVID-19 (-23,1% QoQ).

e To nolotiké ckéAog twv napandvw anoteAecpdtwy, dnAadnh nolol KAddol enAnyncav nepiccoé-
tepo and tv navonpia tou kopwvoiol COVID-19 to 2° tpipynvo 2020, ntav og peydAo Pabuo
QVAPEVOHEVO AOYW TWV XAPAKTINPICTIKWY MOU €XEl YIA UYEIOVOHIKA KPIoN KAl TWV avayKaiwy pé-
TPWV NouU anartolvial yia tThV AvUPETWNIon ¢ (M.X. KOIVWVIKA anoctacionoinon, avaotoAn
AeItoupyiag enixelPNoewy, NePIoPIoPoi agpifewv and thv aAodann k.a). Onw¢ napouciddetal
otov [livaka 1, kAddol 6NwG Tou EUNnopiou, TOU TOUPICHOU, TWV PETAPOP WY, TNG dlackédaong Kal

Yuxaywyiag onpgiwoayv tg HeyaAUtepeG anwAeleG otnv NAgloyngpia Twv kpatwyv tng EE-27.

Ai1c168080 pnvupa and tig eAAnvikég e§aywyég ayabwv, e§aipoupévmv twv netpeAalosidwv, ol
onoigg Katdgpepav va diatnpncouv to Ostiké npéonpo kai tov lovAio tou 2020 cnpsidvovtag

aug§non tng ta§ng tou 9,2%.

Mo ouykekpipéva, cUPPWVA PE Ta NPOcwWPEIVA otoixeia tng EAAnvikng Zrauoukng Apxng (EALTAT)
yia tov pnva loUAio, ol eAAnvikég e§aywyég ayaBwv cupnepiAapfavopévwy twv netpeAaioeldwy, a-
vaABav ot €2.884,5 ekat., peiwpéveg katd €324,8 ekart., (n katd -10,1%) ot oxéon pe tov louAio Tou
2019. O1 sicaywyég katéypayav, €niong, NTWTIKA nopeia pe anotéAecpa va diapoppwboulv ot
€4.446,1 ekat. évavt €5.091,9 ekart. tov louAio tou 2019 (Ator peiwon -12,7%). Q¢ ek Toutou, To €A-
Aglppa tou gpnopikou Icoduyiou katd tov pnva louAio 2020 avhABe oe €1.561,5 exat. évavu €1.882,6

€KAT. KATd tov id1o pnva tou étoug 2019, napouaidadovrag peiwon, Tng ta&ng tou -17,1%.

Xwpig ta netpeAailoeidn n eikdva ntav caPpwg PeAtwpévn pe tg e§aywyég va avépxovtal os €2.318,4
ekat. tov loUAio 2020, évavu €2.122,7 exat. tov loUuAio 2019, onpeicdvovtag avgnon katd 9,2%. Avti-
Betq, ol eicaywyég peidnkav kata €121,4 ekart, (Atol katd -3,2%) kal wG ek TOUTOU TO EPNOPIKO
éNeippa ano €1.633,1 ekat. népuoi, avhABe oe €1.316,0 exat. pETog, Pe TN PEiwON va SlIapopPVETal
ota €317,1 ekat., dnAadn -19,4%.

Page 4



@ Eurobanlﬁ

Researc

lNa to didotnpa lavouapiou — louAiou 2020, o1 eAAnvikéG e€aywyEG Katéypayav peiwon Katd
€2.372,9 ekat., onAadn katd -11,8%, kabBwg and €20.055,2 ekat. to 2019, diapoppwbdnkav ot
€17.682,3 ekat. to 2020. MeydAn ntav kai n ATtWon TwV €l0aywyw®V ayabwyv, tng tagng tou -14,9%, pe
anotéAecpa va avéABouv oe €28.099,1 ekat. évavu €33.000,2 ekat. népuol. To gunopikd 160{lyio
napouciaoce éNAelppa €10.416,8 ekatoppupiny, BeAtiwpévo wotdoo katd €2.528,2 ekat., ntol katd
19,5% o€ oxéon pe to avtiotoixo entdunvo tou 2019. E€aipddvtag ta netpeAaiosidn, n €iIkOva avti-
otpépetal pe g e§aywyég va napouociddovial au§npéveg katd €159,8 ekat, dnAadn katd 1,2%,
avepxopeveg oe €13.839,2 ekart.

Mivakag 2: ENA@da — E€wtepikd Epnopio AyaBwyv, louAiog 2020 kai lav-louA 2020

loUAiog | loUGAiog | Alagopa A% lav-louA lav-louA | Aiagopd A%
(nood ot ekat. €)| 2020 2019 [2020/2019 | 2020/2019 2020 2019 2020/2019 | 2020/2019

Eicaywyég 4.446,1 | 5.091,9 -645,8 -12,7% 28.099,1 | 33.000,2 -4.901,1 -14,9%
Eicaywyég

- 3.634,4 | 3.755,8 -121,4 -3,2% 22.551,7 24.279,6 -1.727,9 -71%
(e§aip. netpeAaios1ddv)
E€aywyég 2.884,5 | 3.209,3 -324,8 -10,1% 17.682,3 20.055,2 -2.372,9 -11,8%
E§aywyég

. 23184 | 2.122,7 195,7 9,2% 13.839,2 13.679,4 159,8 1,2%
(e§anp. netpeAaioe1ddv)
Epnopiké loodoyio -1.561,6 | -1.882,6 321,0 -17,1% -10.416,8 | -12.945,0 | 2.528,2 -19,5%
Epnopiké looduyio

. -1.316,0 | -1.633,1 317,1 -19,4% -8.712,5 -10.600,2 1.887,7 -17,8%
(e§aip. netpeAaios1ddv)

Mnyn: (a) ENMnvikn Ztatuotkn Apxn (EAZTAT), (B) Eurobank Research.

‘Ooov apopd otig e§aywyikég emdocelg ava kAado oto npwto entdpnvo tou 2020, enionpaivetal
ot ol kathyopieg ayabwv (e€aipoupéviwv twv NetpeAalocidV) NoU KAtéypayav PeyaAn peiwon oe
ouykplon pe to avtiotoixo entdpnvo tou 2019 ntav kupiwg ta Bropnxavikd €idn ta§ivopunpéva Ku-
PiwG KAtd NPWTN UAN3 nou peiwdnkav katd €261,7 ekat, (n -8,4%) énwg kai ta didpopa Blopnxavika
€idn?, ta onoia peiOnkav katd €260,1 ekat., (1 -16,2%), v ATWTIKA ATAV KAl N NOPEIA TWV NPWTWV
UAQV (€171,6 ekat., n -20,3%) kal twv pn tafivopnpévwyv npoidviwy (€22,8 ekart, n -7,6%). Avtibetaq,
TNV avodIkn TOUG NMOpPEia cuvéXicay ta TPOPIPA Kal Ta XNpIKA, kaBwg o1 dUo kAAadol onpegiwoav au-
€non e€aywywv kata €300,5 ekat. (n 10,8%) kai €548,3 ekat. (h 22,9%) avtictoixa, Kabwe Kal ol
KAAJOI TV PNXavnpdtwyv-oxnpdtwy (€4,8 ekart., dnhadn 0,3%), notwv kal kanvwyv (€28,7 ekat., dn-
Aadn 6,4%) kai Ainwv kai eAaiwv (€94,9 skart., dSnAadn 39,2%).

TéAog, og eninedo NpoopIGHwWV drou anectdAncav ta eAAnVIKA Npoidvia, ol XwpPEeg TN Eupwnaikng
‘Evwong anoppoégpnaoav to 58,0% twv eAAnVIK®OV e§aywyyv, to onoio avtiotoixei oe €10.251,7 ekat.
kal ol Tpiteg Xwpeg to 42,0%, dnhadn €7.430,6 €kat., V) XwWPIG TA NETPEAAIOEION TA AVIIOTOIXA

nocootd ntav 65,7% yia tg xwpeg tng EE kai 34,3% yia tg Tpiteg Xwpeg.

3 H ev Aoyw katnyopia nepiAapPavel ta e€ng: déppata kai €idn and dépPa — YOUvapIKA Katepyaopéva, €idn
and kaoutooUk, idn and PeANS kal §UNo (ektog eninAwv), xapTi KAl XaPTovIa, UPAVTIKA vApata & upa-
opata £tolpa, €idn and pn peTaAAIkd opuktd kal pETaAlo pn katovopaldopeva, cidnpo k xaAufa.

4 H ev Adyw katnyopia nepihapPdvel ta €§ng: Blropgnxavikd cuykpotnpata, NPokKat. Ktipla, CUCKEUEG OEp-
pavong, éminAa, kpePPdua & otpwpata, €idn tafidiou, €idn evdupaociag kal agecoudp £vduong,
unodnpata, 6pyava Kal CUCKEUEG ENAYYEAY. EMIOTNY. KAl EAEYXOU, PWTOYPAPIKEG GUOKEUEG, €i0N ONTIKNG
Kal poAoyia.
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) urobank.

To 2° tpiunvo 2020 n etrjoia % petaf3oAn tou npaypatikou AEM Atav -15,2% (-0,5% (2020Q1) kai +2,8%

Eurobank
Research

Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

(2019Q2)), n avtiotoixn tpipnviaia % petaoAn ritav -14,0% (-0,7% (2020Q1) kair +0,9% (2019Q2))

MpoPBAéyeig yia to ouvoAo tou €tous - Eupwnaikr) Enitponn, louA-2020: 2019 +1,9%, 2020 -9.0%. 2021 6.0%

7%
4%
1%
-2%
-5%
-8%
-11%
-14%
-17%

2000 Q2

Tov louvio 2020 to nocooté avepyiag Siapoppwbnke oto 18,3% (17,3% (5/2020) kai 17,1% (6/2019))
Kal To avtiotoixo péco etfoio péyeboc (MO 12 unvdv) Atav oto 16,5% (16,4% (5/2020) kar 18,3%

(6/2019))

2001 Q2

Mpaypaukd AEM, % QoQ (AA)

Mpaypatko AEM, % YoY (AA)

2002 Q2
2003 Q2
2004 Q2
2005 Q2
2006 Q2
2007 Q2
2008 Q2

2009 Q2

2010 Q2

201 Q2

2012 Q2

2013 Q2

2014 Q2

2015 Q2

2016 Q2

Moocootd Avepyiacg (enoxikd SiopBwpéva otoixeia)

2017 Q2

-14.0%

Al NN
g O O
© o 9
& R g

5%
2%
-1%
-4%
-7%
-10%
-13%
-16%

MpoBAéyeig yia to ouvolo tou €tous - Eupwnaikn Enitponr), Mai-2020: 2019 17,3%, 2020 19.9%. 2021 16.8%

27%

22%

17%

12%

7%

louv-06

Tov Auyouoto 2020 n etficia % petaBoAn tou EVATK Atav -2,3% (-2,1% (7/2020) ka1 +0,1% (8/2019))
kal n avtiotoixn péon etioia % petaBoAn (MO 12 unvev) Atav -0,4% (-0,2% (7/2020) kai +0,8%

(8/2019))

louv-07

Moocooté Avepyiag, % (AA)

Mooooté Avepyiag, MM YoY (A,

louv-08
louv-09
louv-10

louv-11
louv-12

louv-13

louv-14

louv-15

louv-16

Evappoviopévog Aeiktng Tipwv Katavaiwtn

louv-17

louv-18

18.3%

11%

louv-19

\/

louv-20
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7%
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3%
1%
-1%
-3%
-5%

MpoPBAéyeig yia to ouvoAo tou €tous - Eupwnaikr) Enitponn, louA-2020: 2019 +0,5%, 2020 -0.5%. 2021 +0.5%

7%

5%

3%

1%

-2%

-4%

Auy-00

Auy-01

Auy-02

EVATK (% YoY)

EVATK (% YoY MO 12 pnvav)

Auy-03
Auy-04
Auy-05
Auy-06
Auy-07
Auy-08

Auy-09

Auy-10

Auy-11

Auy-12

Auy-13

Auy-14

Auy-15

Auy-16

Auy-17

Auy-18

-2.3%

o
T
5
<

Auy-20

AEM (% YoY & % QoQ)

Mepiodog: 2000Q2-2020Q2
Ltoixeia: Tpipnviaia

Mécog Opog: +0,2%
Aiapecog: +1,0%

Méyioto: +6,8% (2003Q4)
EAaxioto: -15,2% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpoaciguon: 3/9/2020 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny.: 4/12/2020 (npo-
owpPIVA CTOIXEIQ)

Moocooté Avepyiag (%)

Mepiodog: 5/2006-5/2020
Zroixeia: pnviaia

Mécog Opog: 18,1%
Midpeoog: 18,8%

Méyioto: 27,9% (7/2013)
EAdxioto: 7,4% (5/2008)

AA = apiotepdg dgovag
AA = 3e§16¢ afovag
MM = noooot, povad,
Anpooieuon: 10/9/2020
Enoy, dny,: 8/10/2020

EvATK (% YoY)

MNepiodog: 8/2000-8/2020
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aidpecog: +2,6%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpooieuon: 10/9/2020
Enoy, dnyp,: 9/10/2020

MNnyn: (a) ENnvikn Ztauotkn Apxh (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research
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() Eurobank
Research

Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvoAo oikovouiag): -4,4% YoY tov louv-20 ané -4,6%  Aciktng Oikovouikou KAiuatog: 90,7 MA tov Auy-20, -0,1 MA MoM «kai -
YoY tov Mai-20, +0,2% YoY tnv nepiodo louA-19 — louv-20 (12M) ané

+23% YoY tv nepiodo louA-18 — louv-19 (enopévn Snuooieuon:

18,8 MA YoY tov Auy-20 ané +3,2 MA MoM kai -15,8 YoY MA tov louA-
20 (endpevn dnuooieuon: 29/9/2020)

8/10/2020)
AnaoxdAnon, % YoY, AA 120 Aeiktng Oikovopikou KAipatog, EANGda, MA
E ovn, MA
7% AnaoxoAnon, XIA Atopa, AA 4600 0 upwdwvn
4% 4400 M
1% 4200 100 .
90 | 907
2% -4.4% 4000
: i 87.7
-5% H 3800 80
8% 37446 -/ [ 3600 70
1% 3400 60
2333131311113 %¢% g 2 T 8 m ¥ v o oo e g
I 2 3 2 2 2 2 2 z 2 2 4 > R S U S R S S S
2333333323333 $333:133:%13232:%;

Aciktng Oykou Aiavikou Eunopiou: +1,0% MoM kai -5,6% YoY tov louv-
20 ano +26,5% MoM ka1 -5,5% YoY tov Mai-20, -1,5% YoY v nepiodo
louA-19 — louv-20 (12M) and +0,3% YoY tnv nepiodo louA-18 — louv-19
(endpevn dnuooicuon: 30/9/2020)

Aciktng Epyniotootvng Katavaiwtn: -35,0 MA tov Auy-20, -0,3 MA MoM
kal -26,8 MA YoY tov Auy-20 ané -7,0 MA MoM «kai -14,5 MA YoY tov
louA-20 (endpevn dnuooicuon: 29/9/2020)

12% o Aeiktng Oykou AiavikoU Epnopiou, % YoY 5 Aciktng Epmiotoouvng Katavahwtn, EANada, MA
7% | ——— MO 3 Mnvaov, % Yoy . \ -5 Eupwavn, MA Al
P 15 a7 — [
2% By -
3% -25
-35
-8%
% i -45 -35.0
-13 VA i
; Vo i -55
-18% ; i
18% 4 -65
-23% | 5
-28% -85
o Q@ = N M ¥ v 0o & 0 o 9 o O = & M g 1 v N © o O
A S Y R SR G O
> 5 3 >
3 3 2 3 3 3 3 3 & 3 3 3 322322322323

Aciktne MNapaywync Metanoinong: +2,2% MoM kai -0,0% YoY tov louA-
20 and +5,7% MoM ka1 -0,7% YoY tov louv-20, -1,3% YoY tnv nepiodo
Auy-19 - louA-20 (12M) ané +1,9% YoY tnv nepiodo Auy-18 — louA-19
(endpevn dnuooicuon: 9/10/2020)

Aciktn¢ PMI Metanoinong: 48,6 MA tov louA-20, -0,8 MA MoM kai -6,0
MA YoY tov louA-20 ané +8,3 MA MoM kai -3,0 MA YoY tov louv-20
(endépevn dnuooisuon: 1/10/2020)

12% 1 . Acgiktng Mapaywyng MstcToinonc, % YoY 62 Aciktng PMI Metanoinong, MA
7% MO 3 Mnvéov, % Y..C,i,Y TR 4 ; 57 ‘Opio Mndevikng MetafoAng 50 MA
2% uy %2 \ ;
14
47 49.4
-3%
42
-8%
| 37
-13% -," 32
-18% 27
o O = N M ¥ v 0o K o o O o O = o M ¥ 1w Vv N © o O
T oL LTz o © T L 7L T ToToT o ToToN
S S 8 S S S S S 8 S > 5 > Ee 5 Ey Ey Ee Ey Ey EY Ey 2 Ey
2 & =2 © o o o o ©o o o 3» 2 < ¥ & 2« 2 <« <« < < 3

MNnyn: (a) ENMnvikn Zrauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epeuvav (IOBE), (y) IHS Markit, (3) Eurobank Research,
Inustiwon: (a) wg MA opiloupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY tn pnviaia kai tnv ethoia petaBoAn avtictoixa,
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Eurobank

Eurobank Research

Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tg EAAnvikig Orkovopiag
Evnpépwon: 10/9/2020 Mapatipnon

Enox. TeAeutaia MponyoGpevng

MexaBAntég Zrox. Mnyn MapéBeon Aépb. Mapatipnon Mepi63ou MNapawmpriosis MapeABévrwv Ewodv

[

MNpaypatkéd AkaBapioto Eyxwpio Mpoidv y 0,0 % YoY = 1.9% 2019 1.9% 2018 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014
Mpaypauké AkaBapioto Eyxapio Mpoidv €3i¢ 194.4 190.8 187.2 184.4 184.8 185.6
Ovopactiké AkaBapicto Eyxwpio Mpoidv 187.5 1847 180.2 176.5 1773 178.7

Moocooté Avepyiag % 17.3% 19.3% 21.5% 23.5% 24.9% 26.5%
Evappoviopévog Aciktng Tiuév Katavarwth 0.5% 0.8% 11% 0.0% -11% -1.4%
AnonAnBwpiotig . ) Eyxad Mpoidvtog -0.4% 0.5% 0.6% -0.2% -0.3% -1.8%
Mpaypatké AkaBapioto Eyxdpio Mpoisv q Nar  -152% 2020Q2 -0.5% 2020Q1 28% 2019Q2 14% 2018Q2 17% 2017Q2 -13% 2016 Q2
Mpaypauké AkaBapioto Eyxapio Mpoiév % QoQ -14.0% -0.7% 0.9% -0.2% 11% -0.6%

Mooootd Avepyiag m % 18.3% louv-20 17.3% Mai-20  17.1% louv-19  193% louv-18  214% louv-17 235% louv-16
Evappoviopévog Aciktng Tipwv Katavaiwti -2.3% Auvy-20 -21% louA-20  0.1% Auvy-19 09% Auwy-18  06% Auw-17  04%  Auy-16
An ng a ) Eyxd lpoidvtog q Nai -2.0% 2020Q2 -1.6% 2020Q1 0.2% 2019Q2 0.6% 2018Q2 -0.2% 2017Q2 10% 2016 Q2
Mpayp. Idiwukn Katava. (Noikokupid kar MKIEN) q (.7 %Y  Na  -11.6% 2020Q2 -07% 2020Q1 O0.1% 2019Q2 14% 2018Q2 12% 207Q2 -21% 2016 Q2
Mpayp. Anpéoia Katavahwon 3.2% 1.4% 9.8% -4.0% -1.1% -0.9%

Mpayp. Enevduceig Mayiwv (I810otikég kar Anpdoieg) -10.3% -6.4% -5.2% 19.0% -8.8% 13.9%

Mpayp. E§aywyés (Ayada kai Ynnpeoieg) -32.1% 2.4% 5.2% 9.2% 9.1% -10.2%

Mpayp. EBicaywyés (Ayaba kai Yanpeoieg) -17.2% -11% 3.9% 2.8% 5.8% -1.9%

Npayp. Napaywyik. tng Epyaciag (ava aropo) q (@, () %Y  Na  -122% 2020Q2 -13% 2020Q1 04% 2019Q2 -02% 2018Q2 0.0% 2017Q2 -16% 2016 Q2
Mpayy. Mapaywyik. tng Epyaciag (ava dpa epyasiag) 16.8% 87% -0.1% 0.0% -0.3% -2.1%
AnaoxoAoUpevor m  (1),(7) xAdwopa Nai 37446 louv-20 37330 Mai-20 39188 louv-19 38300 louv-18 37541 louv-17 36865 louv-16
Avepyor 836.6 778.5 809.5 916.9 1022.1 132.1

Epyatiké Auvapiké 4581.2 4515 47283 4746.9 4776.2 4818.6

Mn Evepydg MAnBuopog 3312.8 3385.0 3204.1 32297 3236.8 3230.2

Aikng Tipcv Alapepiopdtov q (@,(7) %YoY Oxi 69% 2020Q1 75% 2019Q4 56% 2019Q1 05% 2018Q1 -20% 2017Q1 -43% 2016 Q1
Atiktng YneuBuveov MpopnBeidv (PMI) m  (5),7) MA Nai 49.4 Avy-20 486 louA-20 549 Auy-19 53.9 Auwy-18 522  Auy-17 504  Auy-16
Aciktng Biopnxavikig Mapaywyng W, () %Yoy -03% 1ouA-20  -46% louv-20 _22% louM19  33% loul-18  21% louA-17  58%  louA-16
Aciktng Oykou oto Aiaviké Eunopio -5.6% louv-20  .55% Mai-20  1.9% louv-19 0.7% louv-18  35% louv-17  .3.8% louv-16
Aciktng KukAou Epyacicdv ato Xovdpiké Eunépio q MO -20.9% 2020Q2 -18% 2020Q1 -0.8% 2019Q2 6.8% 2018Q2 27% 2017Q2 -3.4% 2016 Q2
Aciking Kikhou Epyacicv otov Topéa twv AUTokIv. -38.5% -3.8% 12.2% 16.3% -3.0% 15.2%

looZuyio Tpexouowv ZuvaMaydv (A+B+T+A) m (2),(7) Z2m€3dic Oxi -55 louv-20 -33 Mai-20 -47 louv-19 -4.0 louv-18 -35 louv-17 0.0 louv-16
A. looZoyio AyaBdv (A1+A2+A3) -20.6 -20.9 -23.4 -20.7 -19.1 -17.0

Al Kauoipwv -4.5 -4.7 -54 -43 -3.6 -32

A2. MAciwv -03 -0.3 -01 -0.1 0.0 0.0

A3. Xwpig Kavoipa kai Mhoia -15.9 -15.9 -17.8 -16.3 -15.6 -13.8

B. looguyio Ynnpeaidv (B1+B2+B3) 16.5 19.0 201 18.2 171 16.6

Bl. Ta€idiwtikd 1.6 13.9 143 133 1.4 1.8

B2. Metagopmv 53 5.4 6.1 48 5.0 45

B3. Aoincyv Ynnpeoiodv -0.3 -0.4 -0.2 01 0.6 03

. looZuyio Mpwroyevav Eicodnpatwy (M+M2+3) 1.3 -13 -15 -12 -0.9 05

M.ApoiB v kai MicBav -1.2 -12 -1.2 -11 -11 -1.0

r2.Tékwv, Mepiopdtwy kai Kepdcov -2.6 -27 -2.8 -2.8 -23 -18

I3. Aoindv Mpawroyevav Eicodnpatwv 25 25 25 27 25 32

A. loooyio Aeutepoyevarv Eicodnpdtwy (A1+A2) -0.1 -0.1 0.0 -0.3 -0.6 0.0

Al Tevikig Kupépvnong -0.2 -0.2 -0.2 -0.7 -0.9 -0.3

A2. Noinv Topéwv 0.2 0.2 02 0.4 03 02

looZbyro levikic KuBépvnong % tou AEM y M@ % - 1.5% 2019 1.0% 2018 0.7% 2017 05% 2016 -56% 2015 -3.6% 2014
Mpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM 4.4% 4.3% 3.8% 3.7% -2.1% 0.4%

Xpéog Mevikng KuBépvnang % tou AEM 176.6% 181.2% 176.2% 178.5% 175.9% 178.9%

6 Soxng Katabe - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaocieg Ztabepou Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AteukdAuvon Opiakng Xpnpatodstnong 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Ané3oon Tithwv EMnvikou Anpooiou (10 étn), Téhog Mepiédou m (6,7 % - 1.11%  Auy-20  109% louA-20  159%  Auy-19  4.41% Auvy-18 555% Auvy-T7  815%  Auy-16
Tpanedké Méoo Enitékio KataBéoewy (véwv) ), (7) 0.11% louA-20 0.12% louv-20 027% louA-19 030% louA-18 029% louA-17 0.42% louA-16
Tpanediké Méoo Enitékio Aaveiwy (véwv) 4.08% 4.05% 4.57% 471% 473% 5.01%
Tpanediké Méoo Enitokio KataBéoewv (upiotapevwv) 0.12% 0.13% 0.26% 0.30% 0.30% 0.41%
Tpanediké Méoo Enitokio Aaveiwv (upiotapevav) 3.81% 3.85% 411% 434% 4.62% 4.90%

Tevikd ZOvolo Xpnpatodstnong (A+B+T+A) m (2,7 €315 Oxi 171.7 louA-20 171.6 louv-20  177.4 louA-19 1936 louA-18  206.4 louA-17 2233  louA-16
A. Tevikn KuBépvnon 245 244 17.5 16.5 17.6 223

B. 13icotikés Enixeipriceig 73.5 733 75.1 85.6 91.0 95.7

I 13icteg kar IMKI 65.1 65.4 73.8 793 847 92.1

A. Ayporteg, EAeuB. Enayyelpartieg kar Atopikég Emix. 8.6 8.5 1.0 122 13.1 13.3

Tovoho KataBéoewv kal Pénog (A+B+I+A) m (2,7 €dc Oxi 2102 louA-20 2011 low-20 1769 louA19 1597 louA-18 1552 louA-17 1572  louA-16
A. Karoikol Ecwtepikou (A1+A2+A3) 162.6 159.7 151.2 144.9 131.6 133.1

Al Fevikn KuBépvnon 1.1 11 125 147 10.4 10.6

A2. IBiwtikés Enixeipnoeig (A2.1+A2.2+A2.3) 31.8 292 255 238 214 20.6

A2.1. AcpaAictikég Enixeipnaoeig 13 12 16 13 15 14

A2.2. Aoina Xpnpatoniotwtika I3popata 24 24 21 17 17 37

A2.3. Mn Xpnpatoniotwukés Enixeipnoeig 281 256 218 207 18.2 15.5

A3. Noikokupid kai IMKI 19.7 19.3 13.2 106.4 99.8 102.0

B. Katoikol Aoincv Xwpav Eupwiodvng 20 21 21 16 16 23

T. Mn Kéroikor Eupwidvng 63 7.2 63 52 6.6 4.8

A. Ynoxpewoeig Ixeud, pe MetaBiBad, Mepiouo. Iroixeia 393 321 17.3 8.0 153 17.0

Aciktng Oikovopikou KAipatog m  (3),7) MA Nai 90.7 Auvy-20 90.8 louA-20  109.5 Auvy-19 105.9 Auy-18  101.2 Avy-17 957 Auy-16
Biopnxavia (otaBpion 40%) -15.5 -13.3 0.6 63 -37 -5.1

Ynnpeoieg (otaBuion 30%) -28.8 -34.2 288 n9 229 -4.0
KatavaAwtnig (otabuion 20%) -35.0 -347 -82 -45.0 -52.8 -64.0

Aiaviké Epnépio (otaBpion 5%) -20.3 -18.3 226 19.7 -3.6 9.3
Kataokeués (otaBpion 5%) -40.9 -317 -523 -45.1 -49.2 -52.5

Mnyn: (1) EMnvikh Zrauoukn Apxi (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatcukh Yanpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) Aict®uvon Oikovopikig AvaAuang kai Epeuvag Aigbvaov Kepahaiayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) e y, g kal m opioupiE Ta ETAGIA, TPIUNVIGIa Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe thy ethoia nocootiaia petaBoli, wg % QoQ opioupE Ty TpIpNVIaia nocooTiaia pEtaBoAn,
w6 I12m opiZoupe To GBpoiopa 12 pnvdv Kai ws MA opiZoupe Tig povades Seiktn, (3) oto nedio Entékia Avagopag Eupwnaikig Kevrpikiic Tpaneas, ta otoixeia napeASvIwV etiv avapépovial otig
NapEABOUGES NPEPOHNVIES KATA TIG OMoiEg UNAPEE PETABOAR OTa v Abyw EnrToKia.
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