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7 HMEPEZ OIKONOMIA

Hmiétepn ot oxéon pe tnv Eupwdwvn n Upeon otnv EAAGda to 1° tpipnvo 2020, eni-
deivwon tng Biopnxavikng Nnapaywyng Kai twv e§aywywv tov Anpiiio 2020

H apvnukn diatapaxn and tnv navonpia tou kopwvoiol COVID-19 anotunwBnke otoug €Bvikoug
Aoyaplacpoug twVv NEPICCOTEPWV OIKOVOUI®V tng EE-28 to 1° tpipnvo 2020. H Ugpeon otnv eAAnvikn
olkovopia anodeixtnke apketd nnidtepn oe oUykpion pe tnv Eupwdvn. H avBektikdtnta twv §a-
YWY®V ayabwyv, n oxXeTKA AMNIA NTWoN TNG ISIWTIKAG KATAvVAAwWong Kal To avaxwpa nou dnpiolpynoe
n av§non tng Onpdoiag katavadwong cuvetéAecav og autd to anotéAeopa. To npaypatikd Akabad-
pioto Eyxwpio Mpoiév (AEM) otnv EAAGa peicdBnke katd -1,6% o€ tpipnviaia Bdaon kai katd -0,9%
ot gtnola. Xtnv Eupwdwvn n tpipnviaia ntdon diapoppwdnke oto -3,6% Kai n €tncia oto -3,1%.
Yxetikd kovtd otnv enidoon Tng eAANVIKNG oikovopiag Bpébnkav n Kpoatia, n Kinpog, n OAAavdia
ka1 To Hvwpévo BaoiAelo pe peiwon tou npaypatikou AEl oe tpipnviaia Bdaon katd -1,2%, -1,3%, -
1,7% ka1 -2,0% avtictoixa (BAéng Ixnpa 1).

Ixnpa 1: EAA@da kai EE-28 — 1° Tpipnvo 2020, MNMpaypatiké AEl, Enoxika AlopOwpéva Zroixeia,
Tpipnviaia Nocooctiaia MetafoAn % QoQ
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Mnyn: (a) Eupwnaikn Xrauoctkn Ynnpeoia (Eurostat), (B) Eurobank Research.
Inpeiwon: (a) yia tug oikovopieg tng ZAoBakiag kai tou AouepPoupyou dev unnpxav diaBéoipa otoixeia.

Me e€aipéoeig tnv IpAavdia, tn Poupavia, tn BouAyapia kai tn Zoundia, otig undAoINEG XWPESG TNG
EE-28 o tpiuynviaiog npaypatikdg pubuog peyéBuvong ntav apvntikdg to 1° tpipnvo 2020, dnAadn
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nepacpévou €touq. Xtn [aAAia, tnv ltaAia, tnv lonavia kar th XAofevia n oikovopikn Kapyn ntav
Babid (dvw tou 4,0% QoQ), eved otn AiBouavia, tnv Ouyyapia, tnv MoAwvia kai tn PiAavdia Atav
OXeTKA NMia (katw tou 1,0% QoQ). To eUPOg TwV APVNTIKWY TPV, and -0,3% QoQ yia th AiBouavia
péxpl -5,3% QoQ yia tn ['aAAia ev pépel e§nyeital anod Tov ETEPOXPOVICHO WG NPOG TO OTAdIO PETA-
doong Tou 10U Kal TNV EQGAPPOoYN PETPWYV YIA TNV AVIIPETWION TNG UYEIOVOHIKNG-OIKOVOUIKNG KPioNg,
anod tov Babud auotnpdINTag TWV PETPWY MoU EPApPOoTNKAVY, and Tn GpAcn TOU OIKOVOMIKOU KU-
kKAou kdBe xwpag kaBwg kal and tn diagoponoincn nou napoucidlouv ol olkovopieg tng EE-28,
AAAeg o€ peydAo kal AAAeg o pikpo Babud, wg Npog tn oxetikn Baputnta Twv KAAOwV rnou nAntro-
vtal dueca and tnv navonpia tou kopwvoiou COVID-19.

Mivakag 1: EAA@da kai EE-28 — 1° Tpipnvo 2020, MNpaypatiké AEl, Enoxika AiopOwpéva Xtoixeia,
Tpipnviaia kai Ethola Mocoouaia MetafoAn (% QoQ, % YoY), MNpooéyyion Aandvng
Y = AkaBdpioto Eyxwpio lpoidy, CP = Idiwtik Katavaiwon, C? = Anudoia KatavdAwon, GFCF = AkaBdpiotog

Xxnuatiopdg MNayiou KeqpaAaiou, X = E€aywyég kai IM = Eicaywyég
Y (@] Co GFCF X M
QoQ YoY | QoQ YoY | QoQ YoY | QoQ YoY| QoQ YoY | QoQ YoY
% % % % % %
EANGOa -1,6 -0,9 -0,9 -0,7 23 2,0 -84  -64 0,1 2,5 54 0,2
Eupwdwvn | -3,6 -3,1 -4,7 -3,9 -04 1,0 -4,3 1,5 -4,2 -3,5 -3,6 -0,8
[aAAia -5,3 -50 | -55 -4,5 -20 -04 | -105 -81 -6,1 -7,4 -5,7 -5,8
ItaAia -5,3 -54 | -6,6 -6,3 -0,3 -0,3 -8,1 -8,8 -8,0 -7,5 -6,2 -6,3
lonavia -52 -4,1 -73 -6,6 1,8 3,6 -5,8 -6,7 -84  -63 -84 -7,4
ZAofevia -4,5 -34 | -40 -5,5 8,9 57 1,2 -6,4 -1,9 -2,4 -1, -3,1
AiBouavia | -03 24 -0,4 23 0,0 0,3 -1,6 24 -2,8 1,2 -1,3 1,0
Ouyyapia -04 2,0 1,0 4,9 -0,5 2,1 -0,9 -0,5 -0,7 -04 -1,0 1,4
MoAwvia -0,4 1,7 -2,1 0,8 0,9 3,5 -0,7 1,1 0,5 0,7 0,2 -0,4
®ivAavdia | -09 -0,7 -0,6 0,1 1,0 0,1 -0,5 -1,8 -7,4 -7,5 -3,5 -3,8

Mnyn: (a) Eupwnaikn Xrauoctkn Ynnpeoia (Eurostat), (B) Eurobank Research.

Bdaoel tng npoocéyyiong tng dandvng, N cuppPIikvwon Gg TPIPNVIaia BAcn TNG EyXWPIAG OIKOVOUIKNG
dpaoctnpidtntag otnv EAAGda to 1° tpipnvo 2020 nponABe and tnv 1I01WTIKA KATAvAAWON, TIG ENEV-
duoeig nayiwv kal tug kabapég e€aywyég (BAéne Mivaka 1). H dnpdoia katavdAwon anétpeye — ot

AoylotkoUg 6poug — tnv uwnAdtepn ntwdon tou AEM kabd¢ evioxiBbnke katd 2,3% QoQ (2,0% YoY).

H 1diwtikn katavadhwon peicdBnke katd -0,9% QoQ (-0,7% YoY) ané au€non 0,4% QoQ (1,3% YoY)
10 Nponyoupevo Tpipnvo. H ev Adyw ntwon ectuddetal kupiwg otov Mapto 2020 (tov PePBpoudpio

2020 o deikTng KATAVAAWTIKAG EPNIoTooUvng €Aafe tnv uwnAdtepn Tipn twv teAeutaiwy 19,6 £1cv)
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AOyw tng e€AnAwong tng navonpiag tou kopwvoiol COVID-19 kal twv avaykaiwv PETPWY KOIVGVI-
KNG arnootacionoinong rnou epappooce n KuB€épvnon yia tov neplopiopd tng. AapBdavovtag un’ dyiv
ou ol apoifég e§aptnpévng epyaociag au§nbnkav katd 0,4% QoQ (1,9% YoY) to 1° tpipnvo 2020
(auto onpaivel 6t Bdoel tng Npooéyyiong tou eicodnpatog n ntwon tou AEM avtavakAdtail otn pei-
won tou akabdpiotou AeitoupyikoU NAeovAcpatog / piktou el6odnpatog, dnAadn otig apoifEg tou
NopaywyIikoU CUVIEAECTA TOU Ke@aAdiou), N NnpoavagpepBeica cuppikvwaon tng ISIWTIKAG Katava-
Awong duvatal va anotunwbei o€ eVIoXUPEVN anoTapieuon twv EAANVIKWY volkokuplwv. BéBala to
teAeutaio cupnépacpa Ba ntav Bgtikd yia Tnv eAAnvVIKA oikovopia av ocuvéPBaive oe ocuvOnkeg ava-

ntu§ng kail 6x1 UPeoNG.

O1 enevduoelg nayiwv (akabBdpiotog oxnpatiopd nayiou kepalaiou) kKiviBnkav Ntwtikd katd -8,4
QoQ (-6,4 YoY) to 1° tpipnvo 2020 and augnon 5,7% QoQ (14,0% YoY) to 4° tpipnvo 2019. e pia
xpovid e€aipetikd uwnAng aBefaidtntag ONwg n Petivn, ol eNevOUCEIG TOU 1I01WTIKOU Topéa avapé-
vetal va dextouyv 1oxupo nAnypa. Qotdéoco, nbavh opalonoinon tou KAipatog and to téAog tou 3°
tpipnvou 2020 kai éngita, napAAAnAa pe TNV ano@uyn XEIPOTEPEUONG TWV HeconPOBecpwy npoo-
NTKWV TG €AANVIKAG olkovopiag, duvavtal va odnyncouv o€ avAaKapyn TtwvV enevOUCEWV ME
uynAoug puBpoug, Adyw ¢uaolkd Kal TnG XxapnAng Bdaong toug, poAIG €5,1 8iG oe Tpéxouoeg TIpéG to 1°
tpipnvo 2020. TéNog, oto nedio Twv e§WTEPIKWYV cuvaAAaywy, ol e§aywyEég ayabwv Kal unnpeciov
napépeivav oplakd otdoipeg ot tpipnviaia Baon (0,1% QoQ, 2,5% YoY) kabw¢ n evioxuon twv e§a-
ywywv ayabav (2,7% QoQ, 4,7% YoY) avuotabpiotnke and tn peiwon twy e§aywywy unnpeciv (-
2,3% QoQ, 0,0% YoY). O1 eicaywyég ayabwv kai unnpeoicdv au€nbnkav ot tpipnviaia Bdon katd
5,4% QoQ (0,2% YoY) pe tov topéa twv ayabwv (8,3% QoQ, 0,2% YoY) va ungpkaAuntel — Adyw Kal
TNG KATA NMOAU UPnASTEPNG CUVEICPOPAG TOU OTO OUVOAO Twv elcaywywy, 81,2% to 2019 — tnv
Atwon Tou Topéa twv unnpeoi®v (-8,0% QoQ, 0,3% YoY). Bacel autiV TwV anoteAECHATWY Ol Ka-
BOapéc e€aywyég eixav apvntikh cuvelopopd otnv Tpipnviaia petaBoAn tou npaypatikou AEM to 1°

tpipnvo 2020.

To Ba6og tng Upeong otnv EAAGSa yia to cuvoAo tou 2020 Ba e§aptnBei oe peydAo Babpud and tnv
€NidOON TNG OIKOVOUIAg To 2° kal To 3° TPINNVO ToU £T0UG PE TNV MOPEIA TWV TOUPICTIKWV e10NpAagewv
va anoteAei éva anod ta peydAa otoixnpata. H emitdxuvon tou puBpou ntwong tou npaypatikou AEN
1o 2° tpipnvo 2020 oe ouykpion pe to 1° tpipnvo 2020 ndn kataypdgetal otoug OEiKTeG TNG Npay-
patikng olkovopiag. O deiktng Blopnxavikng napaywyng cuppikveBnke andtopa katd -8,4% o€
pnviaia Bdon tov Anpihio 2020 (-9,2% ot ethoia Bacn) pe Tnv napaywyn otn HETANOINCN va KIVeital
ATWTKA Katd -12,3% MoM (-11,3% YoY) and au&non 2,3% MoM (1,7% YoY) tov nponyoUpevo phva.
‘Eva evBappuvtikd oToIXegio yia TNy Nopeia tng Nnapaywyng otov ev Adyw kAAdo eival n avakapyn
tou Ociktn PMI petanoinong tov Mdio 2020 otig 41,1 povadeg and tg 29,5 povadeg tov Anpidio 2020.
Nai pev o1 Aeitoupyikég ouvOnkeg otov topéa Tng petanoinong e§akoAouBouv va enideividvovtal on-
pavukd (upn tou deiktn PMI katd noAU pikpdtepn twv 50 povadwyv), wotdco Kataypdpetal
enipdaduvon autig tng kaBodikAg nopeiag. TéAog, ol e§aywyEg eynopeupdtwy e€AIPOUPEVWV TWV
neTPeAAIOEIdWV Kal TwV NAoiwyv katéypayav etnoia peiwon -10,5% tov Anpilio 2020 and -3,6% tov
Maptuio 2020. Xnpeidvoupe 6T TOCO N NAPAYWYN OTN PETANoinon 6co Kal ol e€aywyEG EPNOPEUPA-
TWV AnotéAecav avaxwpa otn cUpPIikvwaon TNG EYXWPIAG OIKOVOUIKNG dpaoctnpldtntag to 1° tpipnvo
2020.
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Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag

Mpaypatké AkaBdpicto Eyxwpio Mpoidv (enoxikd diopBwpuéva otoixeia)

To 1° tpipnvo 2020 n etioia % petaBoAr tou npaypatikou AEM Atav -0,9% (+1,0% (2019Q4) ka1 +1,6%  AEN (% YoY & % QoQ)
(2019Q1)), n avtiotoixn tpiunviaia % petaBoAn frav -1,6% (-0,7% (2019Q4) kai +0,2% (2019Q1))

MpoPBAéyeis yia to olvolo tou étous - Eupwnaikri Enitponn, Mai-2020: 2019 +1,9%, 2020 -9.7%, 2021 7.9% Mepiodog: 2000Q1-2020Q1
XToIxeia: TpIpnviaia
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Moocootd Avepyiag (enoxika SiopBwuéva otoixeia)

Tov @eBpoudpio 2020 to nocootéd avepyiag dlapopwbnke oto 16,1% (16,2% (1/2020) kai 18,4% MNocooté Avepyiag (%)
(2/2019)) kai to avtiotoixo péco etfioio péyebog (MO 12 unvav) Atav oto 16,9% (17,1% (1/2020) kai
19,0% (2/2019)) Mepiodog: 2/2006-2/2020

MpoBAéyeis yia to olvolo tou étous - Eupwnaikr Enitponn, Mai-2020: 2019 17,3%, 2020 19.9%, 2021 16,.8% Ztoixefa: pnviaia
Mécog Opog: 17,9%

Mooooté Avepyiag, % (AA) 8% AiGpeoog: 18,9%
27% n A e M Yoy (ak Méyioto: 27,9% (7/2013)
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Evappuoviopévog Aciktng Tipwv KatavaAwtn

Tov Mdio 2020 n etrjoia % petaBoAn tou EVATK ritav -0,7% (-0,9% (4/2020) kai +0,6% (5/2019)) karn  EvATK (% YoY)
avtiotoixn péon etfioia % petaBoArn (MO 12 unvav) frav +0,2% (+0,3% (4/2020) kai +0,9% (5/2019))

MooBAéyeic yia to olvolo tou €tous - Eupwnaikr Emtponn, Mai-2020: 2019 +0,5%, 2020 -0,6%, 2021 +0,5% Mepiodog: 5/2000-5/2020
Xtoixeia: pnviaia
Mécog Opog: +2,0%
Aidpeocog: +2,6%
Méyioto: +5,7% (9/2010)
EAéxioto: -2,9% (11/2013)
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EVATK (%YoY) Anpooiguon: 10/6/2020

Enoy, dny.: 10/7/2020
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MNnyn: (a) ENMnvikn Ztauotkn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research,
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Nivakag A2: Acikteg Oikovopikhg Apactnpiétntag (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +0,4% YoY tov @eB-20 and +1,4%  Aciktng Oikovouikou KAiuatog: 88,5 MA tov Mai-20, -10,8 MA MoM kai
YoY tov lav-20, +1,8% YoY tnv nepiodo Map-19 — ®eB-20 (12M) ané

+2,1% YoY v nepiodo Map-18 — @eB-19 (enopévn dnuoocicuon:

-13,9 MA YoY tov Mai-20 ané -10,1 MA MoM ka1 -2,7 YoY MA tov Anp-
20 (enépevn dnuooieuon: 29/6/2020)

11/6/2020)
AnaoxoAnon, % YoY, AA 120 Aceiktng OikovopikoU KAipatog, EAN@da, MA
7% AnaoxoAnon, XIA Atopa, AA 4600 o Eupwicovn, MA
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Aciktng Oykou Aiavikou Eunopiou: -1,4% MoM kai +3,3% YoY tov @ef-
20 anéd +3,2% MoM ka1 +6,0% YoY tov lav-20, +2,1% YoY tnv nepiodo

Aciktn¢ Eyniotoouvng KatavaAwti: -33,0 MA tov Mai-20, -0,4 MA MoM
kai -3,5 MA YoY tov Mai-20 ané -16,1 MA MoM kai -1,7 MA YoY tov
Map-19 — ®eB-20 (12M) ané +0,8% YoY tnv nepiodo Map-18 — @eB-19  Anp-20 (endépevn dnuoocicuon: 29/6/2020)

(endpevn dnuooicuon: 30/6/2020)

————————————— Aeiktng Oykou Aiavikou Epnopiou, % YoY

5 Aeiktng Epniotoouvng KatavaAwtn, EAAGSa, MA
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Aciktng [Mapaywyn¢ Metanoinong: -12,3% MoM kai -11,3% YoY tov Anp-
20 ané +2,3% MoM kai +1,7% YoY tov Map-20, -0,4% YoY tnv nepiodo
Mai-19 — Anp-20 (12M) ané +2,5% YoY tnv nepiodo Mai-18 — Anp-19
(endpevn dnuooicuon: 10/7/2020)

Aciktn¢ PMI Metanoinong: 41,1 MA tov Mai-20, +11,6 MA MoM kai -13,1
MA YoY tov Mai-20 ané -13,0 MA MoM ka1 -27,1 MA YoY tov Anp-20
(endépevn dnuooisuon: 1/7/2020)

129% 1 Aciktng Napaywyng Mstcn?inonc, % YoY 62 Agiktng PMI Metanoinong, MA
7% S N N 57 Opio Mndevikig MetaBoAng 50 MA
2% 52 A AW
y 47/
_30
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-8%
‘ 37
15% 1 -
-18% 27
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MNnyn: (a) ENMnvikn Ttauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (3) Eurobank Research,
Inpeiwon: (a) ws MA opidoupe TG povadeg deiktn, ws MO tov péco 6po kal ws MoM kai YoY tn pnviaia kai thv €tnoia petafoAn aviiotoixa,
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Evnpépwan: 10/6/2020

Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika MeyéBn tg EAAnvikiis Orkovopiag
MNapatipnon
TeAeutaia

Enox. MponyoGpsvng

Eurobank
Research

MexapAntég

Stoix. Mnyd MapaBson Aiopd.  Mapatipnon Nepi6Bou

Baol nnon
Mpaypaukoé AkaBapioto Eyxapio Mpoidv y M0 % YoY - 1.9% 2019 1.9% 2018 1.5% 2017 -0.2%
Mpaypatké Akabapioto Eyxapio Mpoidv €3¢ 194.4 190.8 187.2 184.4
Ovopaotiké AkaBapioto Eyxwpio Mpoiovy 187.5 1847 180.2 176.5
Mooooté Avepyiag % 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Aciktng Tipdv K A 0.5% 0.8% 11% 0.0%
pIoTAG a Yxop -0.4% 0.5% 0.6% -0.2%
Npaypatiké AkaBapioto Eyxapio Mpoisv q Nai .09% 2020Q1 10% 2019Q4 16% 2019Q1 27%
Mpaypauks Akabapioto Eyxapio Mpoidv % QoQ -1.6% -0.7% 0.2% 0.5%
Mooootd Avepyiag m % 16.1%  ®eB-20  162% lav-20  18.4% Dep-19  20.5%
[0 i Asiktng Tipov K Awtn -0.7% Mai-20  -09% Anp-20  0.6% Mai-19  0.8%
ne G Eyxc) Mpoiévrog q Nai  -1.8% 2020Q1 -0.8% 2019Q4 04% 2019Q1 0.0%
Mpayy. I8iwukn KatavaA. (Noikokupia kai MKIEN) q (,(7) %YoY Nai  -07% 2020Q1 13% 2019Q4 13% 2019Q1 0.5%
Mpayp. Anpéoia Katavahwon 20% -14% 0.4% -03%
Mpayp. Enevduoeig Mayiwv (181wtikég kar Anpdoeg) -6.4% 14.0% 8.8% -87%
Mpayp. E€aywyés (Ayaba kar Yanpeoies) 25% 07% 48% 8.9%
Mpayp. Elcaywyés (Ayabd kai Ynnpeoies) 02% -03% 9.7% 7.5%
Mpayp. Mapaywyik. g Epyaciag (ava Gropo) q @) %YoY Nai  -14% 2020Q1 -05% 2019Q4 -0.6% 2019Q1 10%
Mpayp. Napaywyik. tng Epyaciag (ava dpa epyaciag) 42% -0.9% -0.6% 1.0%
AnaoxohoUpevor m (1),(7) x\dawopa Nar 38886 @eB-20 39171 lav-20 38741 PeB-19  3763.6
Avepyor 745.9 759.5 871.4 968.4
Epyatiké Auvapiké 4634.5 4676.6 47455 4732.0
Mn Evepyg MAnBuopég 3269.5 32300 3203.4 3258.5
Aciktng Tipcv AlGpepIoHaTwy q (@,(7 %YoY Oxi  75% 2019Q4 83% 2019Q3 32% 2018Q4 -03%
Aeiktng YneuBoveov Mpopndeicov (PMI) m (5),7) MA Nai 411 Mai-20 295 Anp-20 542  Mai-19 542
Aciktng Biopnxavikig Mapaywyng . (7) %Yoy -92% Anp-20  02% Map-20 19%  Anp-19  29%
Aciktng Oykou oto Aiaviké Epnopio -22% Map-20  23% ®ep-20  41%  Map-19  07%
Acikeng Kokhou Epyacicv oto Xovdpiké Eundpio q OO -37% 2020Q1 -3.5% 2019Q3 54% 2018Q4 3.0%
Acikeng Kokhou Epyacicv atov Topéa twv Autokiv. -7.0% 9.4% 8.4% 14.8%
l6020y10 Tpexouacov ZuvaMaycov (A+B+T+A) m (2,(7) E2m€dc Oxi .24 Map-20 28 ®H-20 59 Map-19 _34
A. looZoyio AyaBav (A1+A2+A3) -22.4 -22.7 -23.2 -19.7
Al Kauoipwv -5.1 -5.1 -55 -3.5
A2. MAoiwv -0.3 -0.3 -0.1 -0.1
A3. Xwpic Kavoipa kai MAoia -17.0 -17.3 -17.6 -16.1
B. looquyio Ynnpeaicv (B1+B2+B3) 20.7 21.0 19.7 17.8
B1. Ta&idiwuko 15.5 15.5 13.9 128
B2. Metagopiv 57 5.8 59 48
B3. Aoinwv Ynnpeciov -0.4 -03 -0.1 0.2
. looZyio Mpwroyeviv Eicodnpdtewv (M+M2+3) 1.5 16 17 -10
M.ApoiBav kar MicBov -1.2 -1.2 -1 -11
[2.Tékawv, Mepiopatwy kai Kepdov 28 28 -29 25
3. Aoiniv Mpwroyevdv Eicodnpdtwv 25 24 24 2.6
A. looguyio Aeutepoyeviov Eicodnpdtev (A1+A2) 08 0.6 07 0.5
Al Tevikng KuBépvnong 0.6 0.6 -1.0 -0.8
A2. Noinv Topéwv 02 0.0 03 03
loogoyio levikiig KuBépvnong % tou AEM y 0,0 % - 1.5% 2019 10% 208 07% 2017 0.5%
Mpwroyevég looluyio Meviking KuBépvnong % tou AEM 4.4% 43% 3.8% 3.7%
Xpéog levikng Kupépvnang % tou AET 176.6% 181.2% 176.2% 178.5%
AreukoAuvon Anodoxng KataBéoewv - @, % - -0.50% 18/9/19 -0.40% 16/3/16 -030% 9/12/14 -0.20%
Anponpaocieg Ltabepou Enrtokiou 0.00% 0.00% 0.05% 0.05%
6 Opiakng Xpn: 6 0.25% 0.25% 0.30% 0.30%
Anédoon Tithwv EMnvikol Anpooiou (10 £tn), Téhog Mepiédou m  (6),(7) % - 2.17% Anp-20 1.64% Map-20 337% Anp-19 383%
Tpanediké Méoo Enitékio Katabéoewv (véwv) @), 7) 0.14% Map-20  0.15% D@eB-20 028% Map-19 0.29%
Tpaneqiké Méao Enitékio Aaveiwy (véwv) 4.06% 4.30% 4.56% 4.52%
Tpaneqiké Méoo Enitékio Katabéoewv (upiotapevwy) 0.15% 0.17% 0.28% 0.32%
Tpanediké Méoo Enitokio Aaveiwv (upiotapevwv) 3.90% 3.95% 4.18% 4.45%
Teviké Z0voho Xpnpatodstnong (A+B++4) m (2,07 €3¢ Oxi 1681 Anp-20 1682 Map-20 1777 Anp-19 1956
A. Teviki KuBépvnon 208 210 16.7 16.9
B. I3iwtikég Enixeipnoeig 73.0 727 753 86.6
T I3icoteg kar IMKI 65.8 66.1 74.7 79.8
A. Aypoteg, EAeu. EnayyeAuatieg kai Atopikég Enix. 85 85 n 123
Zovoho Katabéoewv kai Pénog (A+B+T+A) m (2,07 €3¢ Ox1 2025 Anp-20 1994 Map-20 1654 Anp-19 1560
A. Kartoikol Eswtepikou (A1+A2+A3) 159.8 162.4 149.4 1413
Al Tevikn KuBépvnon 13.2 17.3 147 144
A2. IBiwtikég Enixeipnoeig (A2.1+A2.2+A2.3) 273 27.5 235 22.6
A2.1. AopaNiouikés Enixeiprnoeig 1.2 11 13 17
A2.2. Aoiné Xpnpatoniotwukd I8ptpata 24 24 18 17
A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig 237 23.9 20.4 19.2
A3. Noikokupia kai IMKI 19.3 17.6 ma2 104.4
B. Karoikor Aoincv Xwpwv Eupwlovng 1.9 19 19 1.6
T. Mn Karoikol Eupwlcvng 6.4 6.2 58 4.9
A. Ynoxpewoeig Ixeud pe MetaBipad Mepioua. Itoixeia 345 288 83 8.1
Acikting OikovopikoU KAipatog m (3,7 MA Nai 88.5 Mai-20 993  Anp-20 1024 Mai-19 1053
Biopnxavia (ota6pion 40%) -15.4 -5.6 -0.2 -15
Ynnpeoieg (otaBpion 30%) -40.3 11 73 251
Katavaiwtig (otaBpion 20%) -33.0 -32.6 -29.5 -48.6
Niaviké Epnépio (otabpion 5%) -22.4 32 -0.7 6.4
Kataokeuég (otabpion 5%) -76.1 -763 -53.6 -39.0
Minyn: (1) EMnviki Ztatiotikh Apxi (EAZTAT), (2) TeaneZa tng EMadog (TTE), (3) E ikn Enrtponn (European C (4) Eupwnaikn Crauoukn Yanpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikng Avauong kai Epeuvag Aiebviv Kepalaiayop v Eurobank (Eurobank Research).

Enpsioon: (1) w6 y,  kai m opiZoupie ta ETiaIa, TPIENVIaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe v eticia nocoatiaia petaBol, wg % QoQ opioupe T Tpipnviaia nocootiaia petaPoln,

2016

2018 Q1

ep-18
Mai-18
2018 Q1

2018 Q1

2018 Q1

Dep-18

2017 Q4

Mai-18
Anp-18
Map-18
2017 Q4

Map-18

2016

10/9/14

Anp-18

Map-18

Anp-18

Anp-18

Mai-18

T T

-0.4% 2015 0.7% 2014
184.8 185.6
177.3 1787
24.9% 26.5%
-11% -1.4%
-0.3% -1.8%
0.0% 2017Q1 -0.6% 2016 Q1
0.0% 0.0%
224% Pep-17 23.8% Pep-16
1.5% Mai-17  .02% Mai-16
12% 2017Q1 -0.4% 2016 Q1
11%  2017Q1 -13% 2016 Q1
-3.0% -0.7%
7.9% -8.6%
6.1% -9.2%
16.2% -9.3%
-07% 2017Q1 -22% 2016 Q1
0.4% -4.5%
37253 OP-17 36746 Pep-16
1075.2 11463
4800.5 4820.9
32240 3240.2
-12% 2016 Q4 -5.1% 2015Q4
49.6 Mai-17 484  Mai-16
08% Anp-7 23%  Anp-16
-1.0% Map-7 -07% Map-16
-02% 2016Q4 -1.8% 2015Q4
0.6% 10.8%
-34 Map-7 .05 Map-16
-19.1 -17.1
-37 -3.5
01 -0.1
-15.5 -13.5
167 16.8
1.2 121
48 4.4
0.6 03
-0.7 0.2
-11 -1.0
-25 -17
28 29
-0.4 -03
-0.6 -0.5
03 02
-5.6% 2015 -3.6% 2014
-2.1% 0.4%
175.9% 178.9%
-0.10% 11/6/14 0.00% 13/11/13
0.15% 0.25%
0.40% 0.75%
634% Anp-17 892% Anp-16
031% Map-17 048% Map-16
4.47% 4.68%
0.32% 0.48%
472% 4.97%
2108 Anp-7 2245 Anp-16
17.9 228
93.9 957
85.8 927
131 133
1551  Anp-17 1535  Anp-16
129.7 130.3
10.8 8.8
19.8 19.3
13 13
17 3.6
16.8 143
99.2 102.2
20 16
67 47
16.6 17.0
96.1 Mai-17 928  Mai-16
-10.4 -1.6
1.5 -1.4
-65.0 -66.5
15 5.1
-67.4 -39.0

@ I12m opiZoupie To GBpoiopa 12 pnvidv kar ws MA opiZoupie Tis povades Seiktn, (3) oto nedio Enrtéxia Avagopag Eupwnaikng Kevipikis Tpanedas, ta otoixeia napeAdvicov £tv avagépovar ot

napeNBousEs nEpopNViEs KATA Tig onoles UNAPEE HetaPoh ota ev Adye enrtékia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, O6dwpog Zrapatiov
Avtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

EvayyeAia Toiapndou
Oikovopikn AvaAdtpia
etsiampaou@eurobank,gr
+30 214 40 59 712

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap, Zruhiavég IFNwyog

Oikovopikég Avaiuting
sgogos@eurobank,gr

+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn dielBuvon nou akoAousi: https://www,eurobank,gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www,eurobank,gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter,com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www,linkedin,com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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