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7 HMEPEZ OIKONOMIA

EniBpaduvon oIKoVvoHIK®WV SEIKTWV HETA TNV APXIKA TEXVIKA avakapyn

L0pgpwva pe ta otoixeia tng EAAnvikng Ztatuotkng Apxng (EAZTAT), o deiktng dykou Alavikou guro-
piou otnv EAAGSaq, évag Seiktng nou avtavakAd oe évav Babpd tnv katavaAwtikn dandvn twv
VOIKOKUPI®MV (KUpitwg eyxwpiwv aAAd kal and tnv ahhodann), peikdnke o€ pnviaia Bdon katd -0,9%
(-2,7% YoY) tov louAio 2020 ané auv€non 1,.9% MoM (-2.4% YoY) tov louvio 2020. Ze oUykplion pe Ta
npo navonpiag enineda, OnAadn tig npaypatonoinBeioceg NnwAnoeig tov Mdptio 2020, unoAeingtal
HOAIG katd -1,9%. Qg évOei§n cuppeTpikdTNTAg TNG dlatapaxng tou kopwvoiol COVID-19, napopola
oupnepipopd pe tnv EAAGda eppavidouv n EE-27 kail n Eupwddvn, pe TOUG aviiotoixoug OEiKTEG TOV

louAio 2020 va eival pikpotepol katd -1,3% ékaotog oe cUykpion Pe Ta Npo navonpiag enineda.!

Zxnpa 1: EAAada — Aciktng Oykou AlavikoU Epnopiou kai Eni Mépoug Katnyopieg Kataoctnpdtwy,
Enoxika AlopBwpéva Xtoixeia

A. MKT: MeydAa Kataotijuata Tpogipwv, [1: MoAukataoti- B. ®&K: Pappakeutika kai KaAAuvtika, E&Y: Evduon kai Yno-
pata, K&AA: Kavoipa kai Ainavukda Auvtokivitwv, TN&K: donon, EHE&OE: EminAa, HAektpika Eidn «kai  Oikiakdg

Tpopiua, MNMotd kai Kanvog E€onAiopdg, BX&AE: BiBAia, Xaptika kai Aoind Eidn
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Mnyn: (a) EN\nvikA Ztatiotikh Apxn (EALTAT), (B) Eurobank Research.

'Tia ug oikovopieg tng EE-27 ka1 tng Eupwddvng, n napatnpnon tou deiktn 6ykou AlavikoU epnopiou yia
tov phva Adyouoto 2020 eivar diaBéoiun (dnpooiedtnke oug 5/10/20). AvaAlutukd, onpeikdBnke av§non
kata 3,8% MoM «kai 4,4% MoM avrtiotoixa. Xe oluykpion pe ta npo navdnpiag enineda (Pefpoudpiog
2020 yia tug ev Adyw oikovopieg), o deiktng dykou Alavikou epnopiou otnv EE-27 kai tnv Eupwddvn tov
Auyouoto 2020 ntav uynAotepog katd 2,4% kai 3,1% avtictoixa.
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2ta Zxnpata 1A kal 1B napouciddoupe tov deiktn dykou Alavikou epnopiou otnv EANGSa padi pe toug
avtioToIXoug OEIKTEG TWV EMi HEPOUG KATNYOPIWV Kataotnudtwyv ano tov lavoudpio 2020 péxpi tov
louAio 2020. Napatnpoupe 6t ota peydAa KATACTNPATA TPOPIHWY, ota Kauoipa kal Ainaviikd au-
TOKIVATWV KAl 0Ta TPOPIPA, Notd Kal Kanvod, o dykog twv nwAncewy (afia oe otabepég TIPEG) tov
louAio 2020 ntav pIKPOTEPOG Ot oxéon pe Ta npo navdnpiag enineda katd -5,7% (louvhiog vs De-
Bpoudpiog 2020), -1,2% (louAiog vs Maptiog 2020) kai -4,6% (louAiog vs Maptiog 2020) avtiotoixa.
AvtuBétwg, ota noAukataotnpata, ota PpAapPaAKeUTIKA Kal KaAAuvTiKd, otnv évéuon kal unédnon, ota
€mnAq, nAektpikd €idn kai oikiakd e€onAiopd kar ota BiBAia, xaptikd kai Aoind €idn Atav upnAdte-
pog katd 3,1% (louhiog vs Mdaptiog 2020), 3,0% (louhiog vs @eBpoudpiog 2020), 1,8% (louAiog vs
DePpoudpiog 2020), 7,4% (louhiog vs Maptiog 2020) kai 1,.9% (louAiog vs e poudpiog 2020) avti-

oToIxXa.

Eival avavtippnta anodekté 6t kabwg e§eAicoetal n navonpia tou kopwvoiot COVID-19, onpavt-
KEG aA\ayég nmpaypatonoloUvtal e 6Ad ta otddia Tou OIKOVOMIKOU KukAwpatog (circular flow
model) Twv Kovwviwv diIEBvg, and thv napaywyn Péxpl thv katavaAwon. Eni napadeiypat, n evi-
OXUoN TOU GYKOU TWV NWAACEWV TWV EMNMAWY, NAEKTPIKWV EIOWV Kal oIKiIakoU e§onAiopou katd 7,4%
tov loUAio 2020 oe cuykpion pe tov PePBpoudpio 2020 (npo navdnpiag enineda) duvatal va epun-
veutei and tnv avfnon tng TnAgpyaciag kalr Tn peiwon OPACTNPIOTATWV OlaokédAong Kal
Yuxaywyiag twv eAANVIK®V voikokupl®v. H at§non tou xpdvou nMapapovAg oTiG OIKIEG TOUG, Ol
npoocdokieg 6t To eV Adyw ¢paivopevo dev Ba eival anokAeiotikd napodikd, wOnoe NOAAG VoIKoKuU-
pId otnv ayopd Kupiwg OlapKwV ayaBwv pPe OKoMmd va KATAOTACOUV MIO €UXAPICTO Kal

ANOTEAECHATIKO TOV XPOVO MAPAHPOVAG OTNV OIKia TOUG, EITE YIA EPYACia EiTe yia GXOAN.

Zxnpa 2: EAAGda — Aciktng Oykou Alavikou Epnopiou, Enoxikd AlopBwpéva Xtoixeia

e '0yko¢ AlavikoU Epnopiou (apiotepdg agovag)

% QoQ (8e€16¢ GEovag)

% YoY (de€16¢ d€ovag)
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Mnyn: (a) ENMnvikn Ztatuotkn Apxn (EAZTAT), (B) Eurobank Research.

Ev katakAeidl, n nopeia tou deiktn Oykou Alavikou gpnopiou oto 7pnvo (lavoudpiog-loUAiog
2020) kal n avtiotoixn tou SeiKTtn PETAnoINTIKAG Napaywyng oto 8unvo (lavoudpiog-Auyouotog
2020, onpepivh dnpocicuon) avtikatontpidouv ot évav Babud tnv aBpolotikn enidoon tn¢ OIKo-

vopiag. Anétopn kai 3aBid KApyn tng OIKOVOUIKAG OpaoTNPIOTNTAG OTIG APXEG TOU 2°V TPIMAVOU

Page 2



@ Eurobank

Research

2020 (ermPBoAn MePIOPICTIKWV PETPWV) KAl TEXVIKA AVAKAUYN OTOUG APECWG EMOPEVOUG PNVEG
(otadiakh dpon Twv NEPIOPICTIKWOV PETPWV), WOTOCO HE eMBpaduvopevo pubuo (BAéne Ixnpata
2 kai 3). Auto 1oxUEl yIa TIG NEPICOOTEPEG MPOKUKAIKEG KAl CUUMOPEUSHEVEG HETABANTEG TNG EAAN-
VIKAG olkovopiag. Bacel autwyv twv anoteAecpdtwy ektipdtal avakapyn og tpipnviaia Baon (%
QoQ) yia to Alaviké epndplo Kal Tn getanointikn napaywyn to 3° tpipnvo 2020. Evtoutolg, énwg
avagépape oto OeAtio 7 Huépeg Oikovopiag tng nponyoupevng eBSopdadag, n Ntwon Twyv OEIKTWY
OIKOVOMIKNG OUyKupiag oto téAog tou 3°V tpipnvou 2020 dnpioupyoulv npoAnpatiops yia tnv

enidoon tng oikovopiag oto 4° tpipnvo 2020 (niBavn emiBpdaduvon).

Zxnpa 3: EAAdda — Aciktng Napaywyng Metanoinong, Enoxika AlopOwpéva Ztoixeia

Metanointukn Mapaywyh (apiotepdg GEovag) % QoQ (8e€16¢ d€ovag)
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Mnyn: (a) EAAnvikn Ztauotikn Apxn (EAZTAT), (B) Eurobank Research.
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpayuaukd AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwpéva otoixeia)
To 2° tpiunvo 2020 n etrjoia % petaf3oAn tou npaypatikou AEM Atav -15,2% (-0,5% (2020Q1) ka1 +2,8%  AEN (% YoY & % QoQ)
(2019Q2)), n avtiotoixn tpipnviaia % petaoAn ritav -14,0% (-0,7% (2020Q1) kair +0,9% (2019Q2))

MopoBAéyeis yia to obvolo tou €tous - Eupwnaikr Entpon), louA-2020: 2019 +1,9%, 2020 -9,0%, 2021 6,0% Mepiodog: 2000Q2-2020Q2
Ltoixeia: Tpipnviaia

7% 5% Méoog Opog: +0,2%

4% 2% Aidpecog: +1,0%

1% -1% Méyioto: +6,8% (2003Q4)
-2% -4% EAaxioto: -15,2% (2020Q2)
-5% o

8% 2% 7% AA = apiotepdg Govag
~©% Mpaypaukd AEM, % QoQ (AA) 10%

1% B

AA = 3e§16¢ afovag

-14% Mpaypatko AEM, % YoY (AA) -14.0% -13% Anpoaciguon: 3/9/2020 (npo-
-17% -16% owpPIVA CTOIXEIQ)
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov louAio 2020 to nocooté avepyiag diapop@wbnke oto 16,8% (18,0% (6/2020) kai 17,1% (7/2019)) Nocooté Avepyiag (%)
Kal To avrtiotoixo péco etiolo péyeBog (MO 12 unvdv) Atav oto 16,5% (16,5% (6/2020) kai 18,1%
(7/2019))

Mepiodog: 7/2006-7/2020

MpoBAéyeic yia to olvoAo tou £tous - Eupwnaikn Enitponr), Mai-2020: 2019 17,3%, 2020 19,9%, 2021 16,.8% Zroixefa: pnviaia
Mécog Opog: 18,1%

Moocooté Avepyiag, % (AA) 9% AiGpeoog: 18,8%
27% 7% Méyioto: 27,9% (7/2013)
Mocooté Avepyiag, MMM YoY ( )
5% EAdxioto: 7,4% (5/2008)
22%
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Evappoviopévog Aeiktng Tipwv Katavaiwtn

Tov ZentéuPpio 2020 n etrjoia % petaf3oAr tou EVATK rtav -2,3% (-2,3% (8/2020) kai +0,2% (9/2019))  EvATK (% YoY)
kai n avtiotoixn péon etioia % peraBoAn (MO 12 unvev) Atav -0,6% (-0,4% (8/2020) kai +0,7%
(9/2019))

Mepiodog: 9/2000-9/2020

MpoBAéyeig yia to olvolo tou étous - Eupwnaikr Emtponn, louA-2020: 2019 +0,5%, 2020 -0.5%, 2021 +0,5% Zroixeia: pnviaia
Mécog Opog: +1,9%

7% Aidpeoog: +2,3%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

5%

3%

Anpooieuon: 9/10/2020

EVATK (% YoY) Enoy, dny,: 10/11/2020
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MNnyn: (a) ENnvikn Ztauotikn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag

AnaoxéAnon (cuvolAo oikovouiacg): -1,7% YoY tov louA-20 ané -22%  Acsiktng Oikovouikou KAiuatoc: 89,5 MA tov Xen-20, -1,2 MA MoM kai -
YoY tov louv-20, +0,2% YoY tnv nepiodo Auy-19 — louA-20 (12M) ané

+23% YoY wv nepiodo Auy-18 - louA-19 (emopévn dnuooieuon:

18,8 MA YoY tov Xen-20 ané -0,1 MA MoM «kai -18,8 YoY MA tov Auy-

20 (endpevn dnuoaisuon: 29/10/2020)
5/11/2020)
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Aciktne Oykou Aiavikou Eunopiou: -0,9% MoM kai -2,7% YoY tov louA-

Aciktn¢ Epyniotoouvn¢ KatavaAwt: -41,0 MA tov Xen-20, -6,0 MA MoM
kai -34,2 MA YoY tov Xen-20 ané -0,3 MA MoM kai -26,8 MA YoY tov
Auy-19 — louA-20 (12M) and 0,0% YoY v nepiodo Auy-18 — louA-19  Auy-20 (endpevn dnpooieuon: 29/10/2020)

(enduevn dnuooieuon: 30/10/2020)

20 ané +1,9% MoM kai -2,4% YoY tov louvio-20, -1,1% YoY tnv nepiodo

175 Agiktng Oykou AiavikoU Epnopiou (AA) - 59, 5 Aciktng EpnictooUvng KatavaAwth, EAAGSa, MA
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Aciktng MNapaywyn¢ Metanoinong: -0,6% MoM kai -0,6% YoY tov Auy-
20 ané +2,3% MoM kai 0,0% YoY tov louA-20, -1,5% YoY tnv nepiodo
Yen-19 — Auy-20 (12M) ané +1,8% YoY tnv nepiodo Len-18 — Auy-19 (e-
ndépevn dnuooituon: 9/11/2020)

Aciktn¢ PMI Metanoinong: 50,0 MA tov Xen-20, +0,6 MA MoM kai -3,6
MA YoY tov Xen-20 ané +0,8 MA MoM «kai -5,5 MA YoY tov Auy-20
(endépevn dnuooisuon: 2/11/2020)

120 Aeiktng Mapaywyng Metanoinong (AA) - 159, 62 Aciktng PMI Metanoinong, MA
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MNnyn: (a) ENMnvikn Ttauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (3) Eurobank Research,

Inpeiwon: (a) ws MA opidoupe TG povadeg deiktn, ws MO tov péco 6po kal ws MoM kai YoY tn pnviaia kai thv €tnoia petafoAn avtiotoixa,
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Mivakag A3: Baoika Makpooikovopixa - Mikpooikovopika Meyz6n tng EAAnvikiig Oikovopiag
Evnpépwon: 9/10/2020 MNapatipnon

Enox. TeAsutaia Mponyoupevng

MexaPAntéc Zroix. Mnyd MapaBeon Ai6pd.  Mapatripnon MNepi6Bou Mapamphoeis MapeABévrwv Exdv

Kénnon
Npaypatké Akadapioto Eyxapio Mpoisv y @  %YoY - 1.9% 2019 19% 2018 15% 2017 -02% 2016 -04% 2015  07% 2014
Mpaypatiké AkaBapiato Eyxapio Mpoidy €dig 194.4 190.8 187.2 184.4 184.8 185.6
Ovopactiké Akabépioto Eyxdpio Mpoiév 187.5 184.7 180.2 176.5 1773 1787

Mocoots Avepyiag % 17.3% 19.3% 21.5% 23.5% 24.9% 26.5%
Evappoviopévog Aciktng Tipcov K Awth 0.5% 0.8% 1.1% 0.0% -1.1% -1.4%
AnonAnBwpioti AkaBapiotou Eyxapiou Mpoidvtog -0.4% 0.5% 0.6% -0.2% -03% -1.8%
MNpaypatks Akabapioto Eyxdpio Mpoiov q Nar  -152% 2020@2 -05% 2020Q1 28% 2019Q2 14% 2018Q2 17% 207Q2 -13% 2016Q2
Mpaypatiké AkaBapiato Eyxapio Mpoidy % QoQ -14.0% -0.7% 0.9% -0.2% 11% -0.6%

Mooootd Avepyiag m % 16.8% louA-20 18.0% louv-20  17.1% louA-19  19.1% louA-18  211% louA-17 235% louA-16
Evappoviopévog Agiktng Tipcv Katavaiwtn -2.3% Zen-20 -23% Auy-20  0.2% Zen-19 11% Zen-18 1.0% Zen-17  -0.1% Zen-16
Ar ¢ AkaBdpiotou Eyxapiou Mpoidvtog q Nai  -20% 2020Q2 -16% 2020Q1 02% 2019Q2 0.6% 2018Q2 -0.2% 2077Q2 10% 2016Q2
Mpayp. IBiukn KatavaA. (Noikokupid kar MKIEN) q @ %YY  Na  -11.6% 2020Q2 -07% 2020Q1 0.1% 2019Q2 14% 2018Q2 12% 207Q2 -21% 2016 Q2
Mpayp. Anpéoia Katavawon -3.2% 1.4% 9.8% -4.0% -11% -0.9%

Npayp. Enevduoeig Mayiwy (1810TiKéS kal Anpdoieg) -10.3% -6.4% -5.2% 19.0% -8.8% 13.9%

Mpayp. EEaywyés (Ayada kai Ynnpeoiec) -32.1% 2.4% 52% 9.2% 9.1% -10.2%

Mpayp. Eicaywyés (Ayada kai Yanpeoieg) -17.2% -11% 3.9% 2.8% 5.8% -1.9%

Mpayp. Napaywyik. g Epyaciag (ava dropo) q (@, %YoY Na  -122% 202002 -13% 2020Q1 04% 2019Q2 -02% 2018Q2 0.0% 2017Q2 -16% 2016 Q2
Mpayp. Mapaywyik. tng Epyacias (ava dpa epyaciac) 16.8% 87% -0.1% 0.0% -03% -21%
AnaoxoAoUpevor m  (1),(7) xI\dropa Nai 38443 IlouA-20 38336 louv-20 3908.8 louA-19 38397 Ilouh-18 3763.8 IlouA-17 36714 louA-16
Avepyor 773.6 843.0 805.0 908.9 1008.6 1128.7

Epyauké Auvapiké 4617.9 4676.6 4713.8 4748.6 4772.4 4800.1

Mn Evepyog MAnBuopds 3273.6 3218.4 3215.0 32245 3238.2 3245.4

Aciktng Tipcdv Alapepiopdtwv q @, %YoY Oxi 42% 2020Q2 65% 2020Q1 7.5% 2019Q2 14% 2018Q2 -12% 2017Q2 -2.5% 2016 Q2
Aeiktng YneuBUvewv MpopnBeidv (PMI) m  (5),(7) MA Nai 50.0 Zen-20 49.4  Auvy-20 536 Zen-19 536 Zen-18 528 Zen-17 492 Zen-16
Asiktng Biopnxavikng Mapaywyng ), @) % YoY -3.0% Auy-20 -0.3% louA-20  .01%  Auy-19 0.0% Auy-18  4.9% Avy-17  22% Auy-16
Acikeng Oykou oto Aiaviké Eyndpio 27% louA-20  -24% low-20 _14% lou\19  24% louh18 10% lou\l7  68%  louA-16
Aciking KukAou Epyaciv oto Xovdpikd Eundpio q 0,7 -20.9% 2020Q2 -18% 2020Q1 -0.8% 2019Q2 6.8% 2018Q2 27% 2017Q2 -3.4% 2016 Q2
Aciking Kokhou Epyacicv atov Topéa twv AUTokiv. -38.5% -3.8% 12.2% 16.3% -3.0% 15.2%

§wrepikog Topéag

looZoyio Tpexouov ZuvaMaydv (A+B+I+A) m (2),(7) I2mE€ds Oxi -7.7 louA-20 -55 louwv-20 .47 louA-19 -40 loul-18 .33 louA-17 -13 louA-16
A loogoyio AyaBov (A1+A2+A3) 202 -20.6 235 -20.8 -19.4 -17.6
Al Kauoipwv -43 -4.5 -5.5 -4.4 -3.6 -3.2
A2. Moicwv -0.3 -03 -0.1 -0.1 0.0 0.0
A3. Xwpic Kavoipa kai Moia -15.6 -15.9 -17.9 -16.4 -15.8 -14.4
B. looguyio Ynnpeai@v (B1+B2+B3) 13.3 16.5 20.5 18.6 17.3 16.3
B1. Ta&idiwtkd 8.6 1m.6 14.7 13.6 n7 1ne
B2. Metagopv 50 53 61 50 50 44
B3. Aoinwv Ynnpeoiov -0.4 -0.3 -0.2 0.0 0.6 03
. looZuyio Mpwroyeviv Eicodnpdtawy (M+I2+13) 1.2 13 16 14 07 02
M.ApoiB v kai MicBaov -1.2 -12 -1.2 -11 -11 -1.0
2.Tokwv, Mepiopatwy kai Kepdwov -2.6 -2.6 -2.9 -3.0 -22 -20
I'3. Aoincov Mpwroyeviv Eigodnpdtwy 25 25 24 27 25 32
A. loooyio Aeutepoyevadv Eicodnpdtwy (A1+A2) 0.5 -01 -0.1 -04 -0.5 -0.1
Al Tevikng KuBépvnong 0.5 -0.2 -0.2 -0.7 -0.8 -04
A2. Noinv Topéwv -0.1 0.2 02 0.4 03 0.2
looguyio Mevikng Kupépvnong % tou AEM y @) % - 1.5% 2019 1.0% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014
Mpwrtoyevég looluyio Mevikng Kupépvnang % tou AEM 4.4% 43% 3.8% 3.7% -2.1% 0.4%
Xpéog levikiig Kuépvnong % tou AEMN 176.6% 181.2% 176.2% 178.5% 175.9% 178.9%
6 ng KataBé - @0 % - -0.50% 18/9/19  -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/1/13
Anponpaoieg ZraBepou Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
6 Opiakng X 6 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EAnvikou Anpoaiou (10 £tn), Téog Mepiodou m  (6),(7) % - 1.02% Zen-20 1.1%  Auy-20  138%  Zen-19 417% Zen-18  565% Zen-17 830% ZLen-16
Tpanediké Méoo Enitékio KataBéoewy (véwv) @, 0.11%  Auy-20  0Mm% louA-20 026% Auy-19  028% Aw-18 029% Avy-T7 042% Auvy-16
Tpanegiké Méco Enitokio Aaveiwv (véwv) 4.11% 4.08% 4.68% 4.69% 4.82% 4.96%
Tpanediké Méco Enitékio Katabéoewv (upiotapevov) 0.11% 0.12% 0.26% 0.30% 0.31% 0.41%
Tpanediké Méco Enitékio Aaveiov (upiotapevav) 3.80% 3.81% 4.09% 4.31% 4.59% 4.90%
Teviké Z0voho Xpnpatodstnong (A+B+T+A) m (2,7 €3¢ Oxi 1713 Auy-20 1717 louh-20 1773 Auy-19 1932 Auy-18 2045 Auvy-17 2220 Auy-16
A. Tevikn Kupépvnon 23.9 245 17.8 16.2 17.6 223
B. I18iwtikég Enixeipnoeig 73.8 735 74.9 85.5 89.7 94.8
T 131cteg kar IMKI 64.9 65.1 73.6 79.3 843 917
A. Ayporeg, EAeuB. EnayyeApatieg kar Atopikeg Enix. 8.6 8.6 1.0 122 12.9 13.2
Zuvoho Katabéoewv kai Pénog (A+B+T+A) m (2,7 €dic Oxi 2102 Auy-20 2102 louh-20 1777  Auy-19 161.9  Auy-18 1564 Auy-17 1587  Auy-16
A. Kartoikor Eowtepikou (A1+A2+A3) 162.6 162.6 151.8 147.0 133.1 133.9
Al Tevikn KuBépvnon 10.8 m 121 15.4 10.5 10.0
A2. I8iwtikég Emxeipioeig (A2.1+A2.2+A2.3) 320 318 255 24.3 221 216
A2.1. Acpaliouikég Enixeipnoeig 1.2 13 15 13 16 15
A2.2. Aoiné Xpnpatoniotwtiké I8pupata 24 24 20 18 16 37
A2.3. Mn Xpnpatoniotwtikég Enixeipnaoeig 284 281 220 212 18.9 16.4
A3. Noikokupia kai IMKI 119.9 19.7 143 107.2 100.5 1023
B. Karoikor Aoindv Xwp v Eupwlidvng 20 20 21 1.6 14 24
I. Mn Kétoikor Eupwidvng 6.3 6.3 6.5 53 6.8 4.9
A. Ynoxpewoeig Ixeud, pe MetaBipal Mepiouo. Ltoixeia 392 393 17.3 7.9 15.2 17.5

Aciktes Epmiotocivng

Agiktng Oikovopikou KAipatog m (3),7) MA Nai 89.5 Zen-20 907 Auy-20 1083 Zen-19 1023 Zen-18 1024 Zen-17 945  Zen-16
Biopnxavia (otaBpion 40%) -18.1 -15.5 1.0 03 -0.7 -6.2

Ynnpeoieg (otaBpion 30%) -26.9 -28.8 202 10.5 153 -6.9
Katavahwtic (otéBpion 20%) -41.0 -35.0 -6.8 -427 -49.2 -59.9

Niaviké Epnépio (otaBpion 5%) -21.1 -20.3 329 210 0.0 15.0
Kataokeués (otdBpion 5%) -52.1 -40.9 -56.2 -54.5 -36.9 -59.5

Mny#: (1) EMnvikn Ttatioukn Apxa (EAZTAT), (2) Tpanela tng EAAG3og (TtE), (3) Eupwnaikn Enitponn pean Commission), (4) E ikn Trauoukn Yanpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kal Epeuvag Aiebvav Kep yop@v Eurobank (Eurobank Research).

Enpeicoon: (1) wG y, g kai m opiloupe Ta eTAGIA, TPIHNVIAia kai pnviaia otoixeia avtiotoixa, (2) ws % YoY opiZoupe T ethoia nococtiaia petaBold, wg % QoQ opigoupe TV TpIpNViaia nocootiaia petaBoli,
w6 E12m opiZoupe 1o G8poiopa 12 pnvaov kai ws MA opidoupie tig povades Seiktn, (3) oto nedio Enitékia Avagpopds Eupwnaikic Kevipikii Tpaneag, ta otoixeia napeABBvIcV E1dv avapépovial otg
napeNBoloes npEpopNVis KAt TS onoies UNpPEe petaPoli ota ev Adyw enitéia.
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Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707
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Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
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Oikovopikn AvaAdtpia
etsiampaou@eurobank,gr
+30 214 40 59 712
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tanastasatos@eurobank,gr | + 30 214 40 59 706
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MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn dielBuvon nou akoAousi: https://www,eurobank,gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www,eurobank,gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter,com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www,linkedin,com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,

Page 7


mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

