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7 HMEPEZ OIKONOMIA

EvioxUetal yia 6° cuvexég €tog n anacxoAnon otnv EAAGda

YOpgpwva pe TV TpIPnviaia épeuva epyatikol duvapikou tng EAAnvikng Zratiotkng Apxng (EAZTAT),
n anacxoAnon otnv EAAGda kivaBnke avodikd yia 6° étog otn oeipd oto didotnpa lavouapiou —
YentepPpiou 2019 (uécog 6pog 1°Y — 39 tpiphavou, BAéne IxApa 1), ackwviag Bsukn enidpaon oto
O100£01po €106ONPa TWV VOIKOKUPIWV. ZUYKeKPIPEVA, avAABe ota 3.914,1 xiNddeg dtopa, eVIOXUPEVN
katd 2,3% nh 88,0 xIANiddeg dtopa og cUyKpIon PE TNV avIioToIxn NEPIOOO TOU NPONYOUHEVOU £TOUG.
Y& oxéon pe tov nuBpéva tng nepiddou tng eAANVIKNG Kpiong, o ap1Budg Twv anacxoAoUPEVWY ato-
pHwv napouciddel cuvoAikn augnon katd 11,1% n 389,8 xiAiddeg dropa, wotdco e§akoAoubei va

anokAivel onpavtikd and ta npo kpiong enineda katd -15,2% n -700,6 xiAiddeg dtopa.

Ixnpa 1: AnaoxéAnon, Méoog Opog 1°¢ — 3° Tpipnvou (xIANAdeg dtopa kal ethola % petafBoAn)

4800 2.3% 3%
4614.7
4600 I I I I I I 1%
ninl -
4400 ~0n <0 -1%
00,6)(08‘207 ?
NG5 2
4200 -3%
4000 -5%
3800 mmm Etnoia Mooootaia -7%
MetaPoAn, % (3e€16¢ aovag)
3600 AnaoxdéAnon, XiAiddeg -9%
Atopa (apiotepog agovag)
35243
3400 -11%
8y 8 3 8 85 %8 % 2 FE ¥ELTEo e
S 2 £ £ £ 8 § & R R R KR KK KR RK

Mnyn: (a) ENnvikn Ztauotikn Apxh (EAZTAT), () Eurobank Research.

Bdaoel twv napandvw otoixeiwv e§dyetal 1o cupnépacpa ot tnv teAeutaia e§aetia avaktnOnke to
35,7% twv anwAeidV tnG Kpiong og 6PouG anacxoAnong av Kal Pe S1apOPETIKA JOHIKA XaAPaAKTNPI-
otikd og ouykplon Pe Ta NPo Kpiong enineda. Eni napadeiypat, n pepikn anacxoAnon and to 5,7%
Tou ouvoAou tng anaocxoAnong to 2008 evioxuBnke oto 9,1% to 2019, to pepidio NG NAIKIAKNG Opd-

dag 45 ety kal dvw and to 37,2% tou cuvolou tng anacxoAnong to 2008 au€nbnke oto 46,4% to
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2019 kal kAGdol olkovopIKNng dpactnPIOTNTAG OMNwWG AUTOI TOU TOUPICHOU KAl TWV KATACKEUWY UrE-
otnoav uynhn evioxuon o npwtog (au€non tou pepidiou oto 9,8% and 7,0%) kai onpavukn

ouppikvwon o deutepog (Mtwon tou pepidiou oto 3,8% and 8,7%).

IxApa 2: Luveiopopd twv Eni Mépoug KAadwv Oikovopikng Apaoctnpidétntag otn MetafolAn tng
AnaoxoAnong, Mécog Opog 1°v — 3¢ Tpiphvou (xIMddeg dtopa)

9 Apaotnpidtnteg UNNPECIWV NAPOxXNG KAtaAupatog kai eotiaong, 7 Xovopiké kai Alaviko eunopio, EMICKEUR UNXavokivntwy o-
XNUATwV Kal HotoolkAeTwY, 3 Metanoinon, 16 Exnaideuon, 17 Apaotnpidtntes avBpwmnivng uyeiag Kkai KoIVwVIKAG pépipvag, 8
Metapopd kai anobrikeuon, 14 AioIKNTIKEG Kal unootnPIKTIKEG Apaotnpidtnteg, 10 Evnuépwon kai Enikoivawvia, 13 EnayyeApatikeg,
Eniotnuovikég kai Texvikég Apaotnpiotnteg, 15 Anudoia dioiknon kai auuva. YIoxpewTtikr) KOIVwVIKA aco@dAion, 5 MNapoxn vepod,
ene§epyaocia Aupdtwy, diaxeipion anofAntwv kai dpaoctnpidtntes e§uyiavong, 18 Téxveg, diaockédaon kar yuxaywyia, 19 AAeg
dpaotnPIdTNTEG NAPOXA§ UNNPEeoiwy, 21 ApactnpIdTntes eTEPOSIKWY OPYaVICUWY Kal popéwy, 12 Aiaxeipion akivntng nepiou-
oiag, 2 Opuxeia kai Aatopeia, 4 lNapoxr) nAektpikoU peUpPAtog, QuoikoU agpiou, atpou Kai kAipatiopou, 6 Kataokeuég, 11

XpnpatoniotwtikéG kal aopalAiotikéG dpaotnpiotntes, 1 Mewpyia, Aacokopia kai AAigia, 20 ApaoctnpIdTNTEG VOIKOKUPIWY WG EP-

yodotwv.
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Mnyn: (a) EMnvikn Ztauotkn Apxn (EAZTAT), (3) Eurobank Research.

2e eninedo KAAOwWV OIKOVOMIKAG OpactnpIdTNTAg, n eknNaidgucn, 0 TOUPICHOG, N PETAPOPA Kal arno-
Onkeuon, n petanoinon, n dnudoia Jdioiknon, AUUVA KAl UMOXPEWTIKN KOIVWVIKA ac@dAion, n
EVNPEPWGN KAl EMIKOIVWVIA KAl Ol ENAYYEAPATIKEG, EMIOTNHOVIKEG KAl TEXVIKEG OPACTNPIOTNTEG CUVEI-
oépepav Betikd kal uynAd otnv evioxuon tng anacxoAnong oto Jdidotnpa lavouapiou —
YentepPpiou 2019 (BAéne Ixnpa 2). H av€non tou apiBpou twv epyalopévwyv ot e€woTpePeiG KAA-
d0ug NG oIkovouiag Onwg autoi Tou ToupIoHoU Kal TG HETAPOPAc kal anobnkeuong (kupiwg
vautAia), ouvdEetal pe TNV eTNola Avodo Twv e§aywywy unnpeoiwv katd 10,8% tnv nepiodo 1° — 3°
tpipnvo 2019. EninpécBeta, napd tnv enifpdduvon twv e§aywywv ayabwyv oto 3,3% and 8,5% né-
pPuUcI AOyw TnG OUCHEVOUG OIKOVOUIKNG CUYKUPIiag d1EBVMG, o KAAdog tng peETanoinong napouciace
avOeKTIKOTNTA PE TOUG AVTIOTOIXOUG OEIKTEG MApAYwYNG Kal anacxoAnong va evioxuovtail katd 1,7%
kar 5,1% n 18,1 xINddeg dtopa avtiotoixa. Ta npoavapepBEévta anoteAéopata avtavakAwvtdl og
évav Babud otnv nopeia tou deiktn PMI petanoinong. O teAeutaiog and tov lovvio 2017 kai éneita
AapBavel tipég otaBepd uwnAdteEpPEG Tou opiou peyéBuvong-ouppikvwong twv 50 povadwyv deiktn

(péoog 6pog louviou 2017 — AekepPpiou 2019: 53,6 povadeg Seiktn).
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lNa to ouvolo tng e€actiag 2013-2019 (pécog 6pog 1°¥ — 30 tpipnvou) o KAAS0G Tou ToupiopoU ano-
téAeoe Tov adiagpiloviknto npwtabAntn otn dnpioupyia B€éocewv epyaciag napoucidloviag kabapn
evioxuon tng tagng twv 123,0 xiIAlddwv atdpwyv n 47,0%. Ltn 2" 6éon Bpioketal o KAAOOG Tou gpmno-
piou, otnv 3" autdg tng petanoinong kai otnv 4" kai 5" 6éon cuvavtdpe dUo KAAGOUG TwV OMnoiwyV ol
UNNPECIEG Mapéxovtal Kupiwg and tov dnpdoio topéa (eknaideucn Kal Uyeia & KOIVWVIKA PEPIUVA).
MpooBétovtag oe autoug tov kKAddo tng dnpdoiag dioiknong kai Apuvag, TOTE N vioxuon tng ana-
ox6Anong oto cUvoAo twv KAAdwV nou oxetidovtal dpeoa pe tov Onpodoio topéa ntav 101,5 xiAiddeg
atopa n 12,5%, dnAadn otn 2" uynAdtepn B€on Petd tov Toupiopd. TEAOG, o1 KAA oI Mou KATéypayav
ntwon otnv anacxoAnon Tnv teAeutaia eAETia NTAV AUTOI TWV KATACKEUWY, TWV XPNPATOMNICTWTI-

KWV Kal dopaAAICTIKOV OpACTNPIOTATWY KAl TNG YewpPyiag, dacokopiag kal aligiag.

ZUpgpwva pe Ta otoixeia eKtéAeong tou kpatikol npounoloyicpou (KIM), yia tnv nepiodo lavou-
apiou — NoepBpiou 2019, ta kaBapd écoda napouciacav unépPfacn évavt tou otéxou (nou éxel
nepIAngOci otnv eionyntikh ékOeon tou MpoinoAoyicpou 2020) kata €380 tkat. os Tponomnoin-
Hévn tapeiakn Bdon. Ané tnv NAeupd Twv dAnNAvWV KAtaypddpnke cuykpAatnon £vavil Tou
otoxou Kata €1.885 ekat. Q)¢ ek ToUTOU, TO0 NPwWToYyeVEG anotéAecpa Kai to 1ooduyio KI Atav u-

pnAotepa oe oxéon pe tov otoxo katd €2.230 kai €2.265 ekat. avtiotoixa.

Mo ouykekpipéva yia tnv nepiodo lavouapiou — NoepPpiou 2019, ta kaBapa écoda K diapoppw-
Onkav oe €48.429 ekat., napoucidaloviag pikpn anokAion and tov otoxo twv €48.049 ekat., ntol
kata €380ekat., n onoia katd kUplo Adyw ogeiletal ota au§npéva écoda tou lNpoypdppatog An-

pooiwv Enevduoewv katd €222 ekat.

Ixnpa 4: ExtéAeon Kpatikou Mpounoloyiopou, lavoudpiog — NoéuBpiog 2019 (ekat. €, ot tpono-
noinpévn tapeiakn Baon)
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Mnyn: (a) Ynoupyeio Oikovopikav (YMOIK), (3) Eurobank Research.
Ano tnv NAeupd twv danavwy, KataypdpnKke cuykpdtnon évavil Tou otoxou tng ta&ng twv €1.885

ekat. (tpononoinpévn tapeiakn Baon, €46.508 ekat. o cUYKPION PE TOV O0TOXO Twv €48.392 ekat.).

H Sdiapopd autn ogeiletal katd kUpio Adyo a) otnv unoektéheon tou Mpoypdppatog Anpociwy
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Enevduoewv (MAE) kata €881 ekat. B) otig pIKpOTEPES Evavtl TOU 0TOXOU, MANPWHEG OMAIKMV oUoTn-
pétwv katd €268 ekat.' y) otnv kaBuotépnon twv anoddoewv tou NogpPpiou npog toug OTA, ol
onoiol NAnpwBnkav otug apxég tou AeskepPpiou, dnpioupywviag andkAion Uyouc €185 exkat. kai )
otug pelwpéveg petafifdoelg oe Adoind vopikd npoowna eviog kail ektog evikng KuBépvnong katd
€126 exkar.

Bdoel twv napandvw otoixeiwy, To NPWTOYEVEG anotéAecpa yia thy nepiodo lavouapiou - Nogp-
Bpiou 2019 diapoppwbnke oe nAedvacpa Uyoug €6.945 ekat., évavt OTOXOU YIA MPWTIOYEVEG
nAedvaopa €4.715 ekart. (ntol uynAétepo nAedvacpa katd €2.230 ekat.) Kal NPWTOYeVoUG NAEOVA-
opatog €4.754 ekat. og oxéon pPe TO avtiotolxo anotéAecpa yia tnv idia nepiodo tou 2018. Télog, To
1c0qUy1o KIN napouciace nAedvaopa Gyoug €1.922 skat. évavt otéxou yia EAAeippa €343 exat. (Atol.

uwnAStepo katd €2.265 ekat.) kal évavtl nAeovAopatog €253 ekat. yia TO AVTioToIXo 31AcTNHA Tou
2018.

' O1 onoigeg, cuppwva pe to Ynoupyeio Oikovopik®y, dev ennped{ouv dueca Tto SNPOGCIOVOMIKO amnoTéAe-
opa, kabot pe tnv peBodoAoyia ESA to éAAeippa ennpeddetal anod tig puoIkEG NnapalapEg.
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To 3° tpiunvo 2019 n etiora % petafoAn tou npaypatikou AEM Atav +2,3% (+2,8% (2019Q2) kai +2,0%

Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag

MNpaypatké AkaBdpicto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

(2018Q3)). H avtiotoixn tpiunviaia % petafoAn Atav +0,6% (+1,3% (2019Q2) kai 1,1% (2018Q3)).

MpoPAéyeig yia to ouvoAo tou étous - Eupwnaikn Enitponn, Nog-2019: 2019 1.8%, 2020 2.3%, 2021 2.0%
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(10/2018)) kai to avtictoixo péco etrjoio péyebog (MO 12 pnvav) nrav oto 17,6% (17,8% (9/2019) kai
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MpoPAéyeig yia to ouvolo tou étous - Eupwnaikr Enitponi, Noe-2019: 2019 17.3%, 2020 15.4%, 2021 14,0%
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Tov NoéuBpio 2019 n etrjoia % petaBoAn tou EVATK Atav +0,5% (-0,3% (10/2019) kai +1,1% (11/2018))
kai n avtiotoixn péon etioia % petafoAn (MO 12 pnvwv) rhrav +0,5% (+0,5% (10/2019) kai +0,8%

(11/2018)).
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lMpoPAéyeig yia to alvolo tou étoug - Eupwnaikn Emitponn, Nog-2019: 2019 0.5%, 2020 0,6 %, 2021 0.9%
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MNpaypauké AEM (YoY%)

Mepiodog: 1999Q3-2019Q3
XToIxeia: TpIpnviaia

Mécog Opog: +0,5%
Aidpecog: +1,4%

Méyioto: +6,8% (2003Q4)
EAéxioto: -10,2% (2011Q1)

AA = apiotepog d€ovag
AA = 5e§16¢ a€ovag
Anpooiguon: 5/12/2019
(npoowpiva ctoixeia)
Enop. dny.: 6/3/2020 (npo-
owpPIVA oToIXeia)

Moocooté Avepyiag (%)

Mepiodog: 10/2005-10/2019
Zroixeia: pnviaia

Mécog Opog: 17,8%
Aidpeoog: 18,8%

Méyioto: 27,8% (9/2013)
EAéxioto: 7,3% (5/2008)

AA = apiotepdg dgovag
AA = 5e§16¢ d€ovag

M = nocoot. povad.
Anpooiguon: 9/1/2020
Enoyp. dny.: 6/2/2020

EVATK (YoY%)

Mepiodog: 11/1999-11/2019
Zroixeia: pnviaia

Méoog Opog: +2,0%
Aidpeocog: +2,6%
Méyioto: +5,7% (9/2010)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/12/2019
Enoy. dny.: 13/1/2020

MNnyn: (a) ENMnvikn Ztauotkn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research.
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Nivakag A2: Acikteg Oikovopikhg Apactnpiétntag (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovopiac): +1,7 YoY% tov Okt-19 and +1,9  Aciktng Oikovouikou KAipatog: 109,5 MA tov Aek-19, +2,5 MoM MA kai
YoY% tov Xen-19, +2,2 YoY% tnv nepiodo Noe-18 — Okt-19 and +1,9

+8,6 YoY MA tov Aek-19 and +0,3 MoM MA kai +5,9 YoY MA tov Noe-

YoY% v nepiodo Noe-17 — Okt-18 (enopévn dnpooicuon: 6/2/2020) 19 (enépevn dnuooieuon: 30/1/2020)

AnaoxdéAnon, YoY%, AA

Aeiktng Oikovopikou KAipatog, EANGSa, MA
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Aciktnc Oykou Aiavikou Eunopiou: -0,6 MoM% kai +7,2 YoY% tov Okt-
19 ané +1,5 MoM% kai +4,3 YoY% tov Xen-19, +0,9 YoY% tnv nepiodo
Noe-18 — Okt-19 and +1,1 YoY% tnv nepiodo Noe-17 — Okt-18 (endpevn
dnpooicuon: 31/1/2020)

Aciktn¢ Eymiotoouvne Katavaiwth: -6,2 MA tov Aek-19, +0,6 MoM MA
kal +24,8 YoY MA tov Aek-19 and +1,6 MoM MA kai +25,9 YoY MA tov
Noe-19 (enépevn dnuoocicuon: 30/1/2020)

Aciktng Oykou AiavikoU Epnopiou, YoY% 229 5 Aciktng Epniotoouvng Katavaiwth, EANGSa, MA
MO 3 Mnvav, YoY% <

, 2 -5 Eupwddvn, MA
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Aciktn¢ Biounxavikic¢ Mapaywyn¢: -3,6 MoM% kai -7,8 YoY% tov Noe-
19 ané -2,5 MoM% kai +0,2 YoY% tov Okt-19, +0,1 YoY% tnv nepiodo

Aciktn¢ PMI Metanoinong: 53,9 MA tov Aek-19, -0,2 MoM MA kai +0,1
YoY MA tov Aek-19 ané +0,6 MoM MA kai 0,1 YoY MA tov Noe-19 (end-
Aex-18 — Noe-19 and +1,6 YoY% v nepiodo Aek-17 — Noe-18 (endpevn  pevn dnuooieuon: 2/2/2020)

dnuoaoicuon: 10/2/2020)
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MNnyn: (a) ENMnvikn Zrauotkn Apxn (EAZTAT), (B) 13pupa Oikovopikav kal Biopnxavikav Epeuvav (IOBE), (y) IHS Markit, (3) Eurobank Research.
Inueiwon: (a) wg MA opioupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY i pnviaia kai tnv ethoia petaBoAn avtiotoixa.
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Mivaxag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikis Oikovopiag
Evnpépwan: 9/1/2020 Mapatipnan
Enox. TeAevtaia Mponyoupevng

MetaAntéc frox. Mnyd MapéaBeon Ai6pd. Mapatipnan Mepi63ou Mapatnpiaeis MapeABévrwy Etdv

Baoiki Enickénnon

Mpaypatks AkaBapioto Eyxdpio Mpoidv y (0,2 YoY% - 1.9% 2018 1.5% 2017 -02% 2016  -0.4% 2015 07% 2014 -32% 2013
Mpaypatiké AkaBapicto Eyxwpio Mpoidv €3ig 190.8 187.2 184.4 184.8 185.6 184.2
Ovopactiké AkaBapiato Eyxapio Mpoidv 184.7 180.2 1765 177.3 1787 180.7
Mooootd Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%
Evappoviopévog Aciktng Tipdv Katavawti 0.8% 11% 0.0% -11% -1.4% -0.9%

A pIoTAG apiotou Eyxa Mpoiévtog 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%
Mpaypauké AkaBapioto Eyxapio Mpoidv q Nai  23% 2019Q3 28% 2019Q2 20% 2018Q3 19% 207Q3 10% 2016Q3 -2.6% 2015Q3
Mpaypatiké Akaapioto Eyxwpio Mpoidv QoQ% 0.6% 13% 11% 0.5% 0.3% -1.9%

Mocooto Avepyiag m % 16.6% Okt-19 16.8%  Zen-19 18.5% Okt-18  21.0% Okt-17 233% Okt-16 246%  Okt-15
Evappoviopévog Aciktng Tipcv Katavaiwta 05%  Noe-19  .03% Okt-19  11%  Noe18  11% Noel7 .02% Noe16 -01% Noel5
AnonAnBwpiotis Akabapiotou Eyxdprou Mpoidvrog q Nai  -1.0% 2019Q3 02% 2019Q2 06% 2018Q3 05% 207Q3 -04% 2016Q3 -0.2% 2015Q3
Mpayp. IBiwtkh KatavaA. (Noikokupia kar MKIEN) q 0, YoY% Nai 02% 2019Q3 -03% 2019Q2 10% 2018Q3 13% 2017Q3 32% 2016Q3 -3.4% 2015Q3
Mpayp. Anpéoia Katavaiwon -0.5% 9.4% -4.5% 0.4% 03% 23%
Mpayp. Enevduoeis Mayiwv (I31wtikég kar Anpdoieg) 2.0% -6.1% -22.6% 26.3% 12.5% -6.0%
Mpayp. EEaywyés (Ayada kai Ynnpeoieg) 9.5% 5.8% 6.4% 6.7% 8.8% -8.2%
lMpayp. EBioaywyés (Ayaba kar Ynnpeoieg) -2.9% 37% 15.6% 4.8% 14.0% -14.2%
Mpayp. Napaywyik. tng Epyaciag (ava atopo) q @0 YoY% Nai 07% 2019Q3 04% 2019Q2 04% 2018Q3 02% 2017Q3 03% 2016Q3 -2.8% 2015Q3
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyaciac) 2.0% 0.9% -0.4% -1.2% 1.7% -4.8%
Anaoxololpevor m  (1),(7) xAdatopa Nai 39262 Okt-19 39269 Zen-19 3860.6 Okt-18 37612 Okt-17 3662.6 Okt-16 34234 Okt-15
Avepyol 780.9 793.2 879.0 1000.3 m2.4 179.6
Epyatikoé Auvapikéd 4707.1 47201 4739.6 4761.5 4775.0 4803.0
Mn Evepyog MAnBuouog 3210.3 3201.2 32233 3240.6 3259.5 32711
Acikting Tipcov Alapepiopdtwv q (,07) YoY% Oxi 9.1% 2019Q3 77% 2019Q2 22% 2018Q3 -07% 2017Q3 -15% 2016Q3 -59% 2015Q3
Aciktng YneuBUvev MpopnBeicy (PMI) m (5,7 MA Nai 53.9 Aek-19 54.1 Noe-19 538 Aex-18 53.1 Aex-17 493 Aex-16 502 Aex-15
Acgiktng Biopunxavikng Mapaywyng ", () YoY% -7.8% Noe-19 02%  Okt-19  55% Noe-18 1.4% Noe-17  2.0% Noe-16  3.3% Noe-15
Asiktng Oykou oto Aiaviké Epnépio 7.2% Okt-19  43%  Xen-19 .35% Okt-18  -02% Okt-17  26% Oxkt-16  -26% Okt-15
Aciktng Kikhou Epyacicdv ato Xovdpiké Eundpio q 0,7 -3.4% 2019Q3 -0.8% 2019Q2 1.1% 2018Q3 22% 2017Q3 2.8% 2016Q3 -10.5% 2015Q3
Acgiktng Kukhou Epyaciiv otov Topéa twv Autokiv. 87% 1n.7% 14.5% 5.4% 14.6% -0.8%
looZuyio Tpexouowv Zuvalaymv (A+B++A) m (2),(7) Z12Zm€dg Oxi -37 Okt-19 -3.9 Zen-19 -4.9 Okt-18 -3.4 Okt-17 -2.6 Okt-16 23 Oxt-15
A. looZuyio AyaBdv (A1+A2+A3) -23.0 -23.4 -22.1 -20.3 -17.7 -17.9
Al Kauoipwy -52 -53 -4.8 -4.2 -3.0 -4.4
A2. Mhoiwv 03 03 01 0.0 0.0 0.0
A3. Xwpic Katoipa kai Moia 176 -17.8 -17.2 -16.1 -147 -13.5
B. loouyio Ynnpeaidv (B1+B2+B3) 211 213 19.1 183 16.0 16.8
B1. Tagidiwtikd 15.4 15.4 13.8 127 n2 120
B2. Metagop v 6.0 6.0 5.4 5.0 45 47
B3. Aoincv Ynnpeoiiv -0.2 -0.2 -0.2 0.5 03 0.1
. looZyio Mpwtoyevav Eicodnpdtwy (M+r2+3) 1.6 16 16 -0.8 -0.5 -0.2
M.ApoiBov kar MicBodv -1.2 -12 -11 -11 -1.0 -0.9
r2.Tokwv, Mepiopatwy kai Kepdov -2.9 -2.9 -3.2 -22 -24 -2.1
3. Aoincv Npwrtoyevav Eicodnpdtwv 25 25 2.8 25 29 27
A. lo0Z6yi0 Asutepoyevov Eicodnpdtev (A1+A2) 02 02 -03 0.6 -0.4 -0.9
Al Tevikng Kuépvnong -02 -03 -07 -0.9 -0.6 -1.0
A2. Noincov Topéwv o.1 0.1 0.3 03 02 0.1
loouyio levikng KuBépvnaong % tou AEM y @ % - 1.0% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013
Mpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM 4.3% 3.8% 3.7% -2.1% 0.3% -9.2%
Xpéog levikng Kupépvnang % tou AEM 181.2% 176.2% 178.5% 175.9% 178.9% 177.4%
AieukoAuvon Anodoxng KataBéoewv - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaacieg ZtaBepou Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%

) Opiaknig Xpnp : 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikol Anpoaiou (10 én), Téhog Mep163ou m  (6),7) % - 1.46% Aex-19 1.48% Noe-19  438%  Ae-18 412% Aex-17  7.03% Aex-16 839%  Ae-15
Tpanediké Méco Emtékio Katabéoewv (véwv) ), (7) 0.19% Noe-19 0.20% Okt-19 028% Noe-18 029% Noe-17 035% Noe-16 0.58% Noe-15
Tpaneqiké Méoo Enitékio Aaveiwv (véwv) 4.34% 4.32% 4.63% 479% 4.83% 4.92%
Tpanediké Méoo Emtokio Katabéoewy (upiotapeveov) 0.23% 0.24% 0.29% 0.32% 0.37% 0.61%
Tpanediké Méoo Enitékio Aaveiwv (upiotapevmv) 4.00% 4.04% 4.27% 4.52% 4.85% 5.07%
eviké Zovoho Xpnpatodétnong (A+B+I+A) m  (2),?) €3¢ Oxi 174.3 Noe-19 176.0 Oxt-19 190.4 Noe-18  202.8 Noe-17 2221 Noe-16  227.3 Noe-15
A. Tevikn KuBépvnon 19.2 19.8 17.3 18.2 23.0 23.0
B. I3iwtikég Enixeipnoeig 74.6 74.6 83.2 89.0 95.0 96.5
T. 13i1coteg ka IMKI 69.8 70.8 779 827 90.9 94.3
A. Aypoteg, EAeuB. Enayyehpatieg kar Atopikég Enix. 10.7 10.9 1.9 128 13.2 13.5
Y0voho KataBéoewv kai Pénog (A+B+I+A) m (2, €3ig Oxi 199.9 Noe-19 200.0 Oxt-19 162.6 Noe-18 158.9 Noe-17 162.2 Noe-16 1552 Noe-15
A. Karoikol Eowtepikou (A1+A2+A3) 154.0 1533 147.7 138.6 136.4 130.7
Al Tevikn KuBépvnon 14.4 13.6 16.3 14.7 1.6 9.8
A2. 18iukég Enixeipioeig (A2.14A2.2+A2.3) 247 249 237 22.5 222 20.0
A2.1. AopaNicukég Enixeiprieig 1.6 15 14 15 15 16
A2.2. Noina Xpnpatoniotwtika I18pupata 22 22 1.8 16 37 3.9
A2.3. Mn Xpnpatoniotwtikés Enixeiphoeig 20.9 212 20.5 19.4 16.9 14.6
A3. Noikokupia kai IMKI 114.9 14.8 107.7 101.3 102.7 100.9
B. Kartoikor Aoinwv Xwpwv Eupwiivng 17 17 17 14 23 12
T. Mn Kéroikor Eupwidvng 6.4 63 53 6.2 6.2 57
A. Ynoxpedaeig Ixeud. pe MetaiBag. Mepioua. Itoixeia 37.8 387 79 126 173 17.6
Acgiktng Oikovopikou KAipatog m (3,7 MA Nai 109.5 Aex-19 107.0 Noe-19 100.9 Aex-18 100.7 Aex-17 95.1 Aex-16 87.9 Aex-15
Biopnxavia (otdBpion 40%) 20 14 -5.0 0.2 57 -13.6
Ynnpeaieg (otaBpion 30%) 29.1 17.8 na 13.4 =31 -16.6
KatavaAwtng (otaBpion 20%) 62 -6.8 -31.0 -48.0 -59.5 -55.7
Aiaviké Epnopio (otaBpion 5%) 22.0 25.0 18.4 -0.4 9.8 -5.3
Kataokeués (otabpion 5%) -24.2 -517 -53.1 -583 -44.0 -49.1

Mnyn: (1) EMnvikn Zratiotiki Apxn (EAZTAT), (2) Tpaneda tng EMGos (TTE), (3) Eupewnaii Enrtponn (European Commission), (4) Eupewnaikn Zratiotikn Ynnpesia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) Aietuvon Oikovopikihg AvaAuong kai Epeuvag AieBvav KepaAaiayopav Eurobank (Eurobank Research).

Enpeiwon: (1) wG y, q kal m opidoupiE Ta ETAGIA, TPIPNVIAIG KAl HNVIGia GTOIXEd avtiotoixa, (2) we YoY% opi T ethoia T ia petaBon, wg QoQ% opiZoupie T TpIpNVIaia nocootiaia petaBon,
wg Z12m opiloupe to GBpoicpa 12 pnvav kai wg MA opidoupe Tig povadeg Seiktn, (3) oto nedio Emtékia Avapopds Eupwnaikris Kevipikiic Tpdnedag , ta otoixeia napeAdovIwy etV avapépovtai otig
NapeABoUCES NPEPOHNVIES KATA TIG onoies UNAPEE pEtaBoAn ota ev Adyw enitoKia.
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tstamatiou@eurobank.gr
+30 214 40 59 708
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Avodtepog OikovopoAdyog
igkionis@eurobank.gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank.gr
+30210 3718 728

EvayyeAia Toiapndou
Oikovopikn AvaAdtpia
etsiampaou@eurobank.gr
+30 214 40 59 712

Eurobank
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Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

Ap. Zruhiavég MNwyog

Oikovopikog Avaiutig
sgogos@eurobank.gr
+30 210 37 18 733
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Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 210 37 18 991

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analiseis...

AkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank Ergasias S.A. (“"Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by
acceptance thereof represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice. No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees. Any articles,
studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the editorial team. Any articles, studies, comments etc.
that are signed by members of the editorial team express the personal views of their author.
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