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Evayyeia Tolapndou 0 Seiktng otkovopLkoU kAipatog otnv EAAGSa mapouciace oplakr pnviaia BeAtiwon tov Mdto 2019.
Owovoptkr Avalitpla Atapopdwbnke otig 100,8 povadeg deiktn (MA) ard 100,3 MA tov mponyoUpevo piva. H ev Adyw
&l T el e Tl avénon odeiletal otV dvodo Twv SEKTWY EUMLOTOCUVNG OTN BlopnXavia, OTLC UTINPECLEG KAl TOUG
KATOVAAWTEC. TOUG TOUEIG TOU ALaVIKOU EUIMOPIOU KAl TWV KOTAOKEU WY Kataypddnke mtwon tov Mdto

2019 (BAEme Zxnuata 1A €wg 12T).

IxAua 1: Asiktng OwkovoptkoU KAipatog kat Enti Mépoug Asikteg Epmiotoouvng (povadeg eiktn, MA)

AOK: Agiktng OtkovouikoU KAipartog, Suvtedeotég Baputntag: Biounyavia 40%, Yrnnpeoisg 30%, KatavaAwtrg
20%, \laviko Eumtoplo 5%, Kataokeueg 5%
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Onwg napouotdletal oto Zxnua 13T, o 6elktng OLKOVOULKOU
KAlpatog otnv EANGSa, €netta and to uPnAo 123 punvwv (10,3 €tn)
tou louAiou 2018 (104,9 MA) Kot TN HEYGAN pnviaio mTwon tou
JenteuPplov 2018 (100,6 MA), epdavilel onuadla oTACLUOTNTOG.
JUYKEKPLUEVA, KOTAYPADEL UKPEG UNVLIaieG UETAPBOAEG YUpw amod
€vav PECO Opo TNG Tagng twv 100,7 MA. Ze 6t adopd tnv mopeia

TWV €Ml HEPOUG SEIKTWY eUmLoTOoUVNG, V0 €lval Ta otolxela ou

Eexwpllouv:

e 1% n onuavtiky embeivwon, amd tov lavoudplo 2019 kot
£MELTa, Tou SelkTn EUMIOTOCUVNG OTO ALOVLKO eUmOpLo. Autd To
anotéAeopa epdaviletal Kal ota oToweiat TG TMPOYUOTIKAG
OLKOVOMIAG, ME TOV OeiKTn OYKOU OTO ALAVIKO EUTIOPLO val
CUPPLKVWVETOL O€ €Trola Bdon katd -0,4% to 1° tpipunvo 2019
and -0,1% to 4° tpipnvo 2018. H ev Adyw oapvntikn emidoon
avtavakAatal kupiwg oto dipnvo lavouapiov — MeBpouvapiou
2019, kabwe oludwva pe TV TeAsutaia  Slabgoiun
napatipnon, ftot Maptiou 2019, o Sgiktng Oykou GTO ALAVIKO
eUnOpLlo katéypae onuavtikn dvodo, téco oe etrola (4,0%)
0600 Kal og pnviaia Baon (3,9%).

e 2% pn otabepri avodiky mopeio tou Beiktn epmoToclvNg
katavadwtr. H teheutaia, ektdg¢ AAwv mopayoviwy (m.y.
evioxuon tou OlaB£0IUOU ELCOSAMATOC TWV VOLKOKUPLWY),
epunveletal o evav Badpod amd tov ekAoylkd KUKAo (BAéme
IxAua 12).1

Evioxuon twv KataB£oswv TOU BLWTIKOU Topéa Katd €1,4 81g Tov

AnpiAo 2019

JOudwva pe ta otolxela tng Tpamélng tng EAAadog (TTE), ot
kataBéoelg Tou W8LwTikoU Topéa otnv EAAGSa aviABav ota €134,7
816 tov Artpidio 2019, evioxupéveg Katd €1,4 51g o€ oUYKPLON LIE TOV
nponyoUuevo pnRva (BAéme IxAupa 2). To ev AOyw amotéAeoua
TponABe amod tnv avénon Twv KATaBECEWV TWV VOLKOKUPLWY KoL TWV
LOLWTLKWVY ETXELPAOEWY KT €837,3 Kol €566,7 kat. avtioTowa.
Ie oxéon pe tov Ampilio 2017 (otopkd Xapunlo ota xpodvia tng
eMNVIKAG Kplong), To umdlouto Twv KataBéoewv Tou LELWTLIKOU
TOMEQ TTAPOUGLATEL CWPEUTIKA av€non TG Taéng twv €15,7 81 N
13,2% (kuplwg Aoyw NG pelwong tou amobnoauplopol Kol oe
MIKPOTEPO BaBUO AOYW TNG €VioXUONG TNG EYXWPLAG OLKOVOWULKAG
5paoTnPLOTNTAC), WOTOOO TaPAUEVEL XaUNAOTEPO KaTd -€30,1 815 A
-18,2% o€ olykplon Le Tov Zemtépupplo 2014.

Yto medio TN xpnpatodotnong tou lwtikol Topéa otnv EAAGSa ta
otolela eiyav w¢ €€nGg: to oUvoAo NG XpnUatoddtnong
StapopdwOnke ota €161,1 81 tov Ampiio 2019 pelwpEVO KATA -
€788,2 egkat. o cuykplon pe tov Maptio 2019. H ev Adyw mtwon
aVTaVaKAATAL 0TN CUPPLKVWON TNG XPNHATOSOTNONG TWV LOLWTLKWY
ETUXELPNOEWVY KOTA -€340,5 €KAT., TWV VOLKOKUPLWY Katd -€389,8
€KOT. KAl TwV EAEUBOEPWY EMAYYEAUATLWY, AYPOTWVY KOL ATOMLKWV
ETUXEPNOEWV KOTA -€57,9 ekat. AapBdvovtag um’ oY TG
Sltaypad£g, TG cuvaAAayUATIKES SLadOopEG KaL TIG AVOTAELVOUNOELG,

1 AUO gpeuvNTIKEG Epyacieg OTIG omoieg avaAUeTaL n OXEon QVAUESA OTOV
SeikTn eMmIoTooVVNG KOTAVAAWTH Ko Tov eKAoyLkd KUKAO givat oL e€rg: Gikas
A. Hardouvelis and Dimitrios D. Thomakos (2008), “Consumer Confidence
and Elections”, CERP Discussion Paper No. DP6701, Bertrand Marc and
Andras Reuter (2018), “The Effect of Elections on Consumer Confidence in

Europe”, European Commission Discussion Paper 090.

n pnviaio por TG XpPNUATod0TNoNG Tou OLWTIKOU TOHEQ, EMELTA
arnd 2 cUVEXELG UVES BeTIkwY pPeTafoAwv (€456,4 kal €198,5 ekart.
tov MePpoudplo kat Tov Mdptio 2019 avtiotoa), ATAV aPVNTIKA
ota -€314,2 exat. TEAog, n dladopd avALECA OTLG KATADETELG KaL TN
xpnuatoddtnon tou WoLwtikoU Topéa Slapopdwbnke ota -€26,4 dig
and -€28,6 61 tov Mdptio 2019 (-€85,9 81¢ Tov lovvio 2015).

Ixnua 2: Ymohouta Kotabéoswv kat Xpnupoatodotnong tou
16lwTtikov Topéa atnv EANGSa (616 €)
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Mnyn: (a) Tpanela tng EAAGSoG (TTE), (B) Eurobank Research.
SUppwva HE T  OTOLELL  EKTEAEONG TOU  KPOTLKOU

npoinoAoytopou (KM), ywa tnv nepiodo lavovapiov — AmptAiov
2019, ta kaBapd £coda mopouciacav UMEpBacn £vavil Tou
otoxou (mou €xeL meplAndBOei otnv elonyntiky £kBeon ToUL
MpoinoAoyiopov 2019) koatd €1.307 €KAT. CE TPOTMOMOLNUEVH
TOMEaK) Bdon. And thv MAEUpd Twv Samoavwv Kataypdadnke
CUYKPATNON £VOVTL TOU 0TOXOU Katd €769 gkart. Q¢ £k TOUTOU, TO
MPWTOYEVEG anotéAeopa Kat to toofuyto KM rtav uPnAotepa og
oX€0n ME Tov oTo)0 Katd €2.133 kat €2.076 kat. avtiotoLya.

Mo ouykekplpéva yla Tnv nepiodo lavovapiou — AmptAiou 2019, ta
kaBapa £coda KM Sopoppwbnkav oce €15.956  ekat.,
napouclalovrag urtéppacn Evavtl Tou otdxou katd €1.307 ekat., o€
TPOTOTOLNUEVN TapeLloKn Bdon. H ev Aoyw emidoon odeiletal: a)
KUpilwg oto yeyovog OtL tov Mdptio tou 2019 slompdyBnke moco
€1.176 ekar., To onolo apxka eixe mpolmoAoylotel va elompayBet
Tov AsképBplo tou 2018, kat adopd otnv enéktacn tng oclUPBAONC
Tapoxwpnong  Tou
Seutepeudviwg ota auénuéva €écoda and OMNA Aomwv mpoidviwy

AleBvolg  AegpoAuéva  ABnvwv  kal  B)

KalL UTINPECLWV KoTd €140 ekat.2 OL UTIOAOLITEG KOTNYOPIEG EGOSWV
BpEBnkav kovtd otov oTd)o.

2 Ta écoda amd OMNA Aoutwv MPOIGVTIWY Kal Ulnpecwv eudavifovrat
auénuéva évavtl Tou otoxou Katd €412 ekat. Qotdoo, 0e AUTO TO MOCO
nepapBavovrat OMNA Upoug €272 ekat. mou adopd otnv npoavadepBeioa

€MEKTAON TNG CUUPBAONG TapaxwWPNONnG Tou AteBvoug AepoAtpéva ABnvawv.
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Ao TNV MAEUPA TWV damavwy, Kataypadnke cUyKPATNON EVOvTL
TOU OTOXOU TNG TA&NG Twv €769 €KAT. (TPOMOMOLNUEVN TAMELOKN
Baon, €16.997 ekat. oe GUYKPLON LLE TOV OTOXO Twv €17.766 €KaAT.).
JUupdwva pe To Ymoupyeio Owovoulkwv, n ev Aoyw Sladopd
odeiletal kupiwg oto yeyovdg OTL elxe mpoPAedBel miotwon UPoug
€982 eKaT. TPOKELIEVOU VA UTTAPXEL N SuvATOTNTA TTANPWNAG, KOTA
10 €106 2019, TWV eddamnaf xpnUATIKWY TOGWYV TOU VOpou 4575/2018
0O€ TEPIMTWON UN OAOKANPWONG TwV TMANPWHWVY €vtog Tou 2018
(epndaviletal OTIC MOTWOELS UTIO KOTAVOH). QOTOC0 oL TANPWHES
Tou uAomoBnkav To MPWTo Tpitnvo tou 2019 teAkd avABav oe
€324 ekat. (epdavidovtal otn oA TNG Mpaypatonoinong otn
vpouun «MNapoxég oe epyaldpevoucy), dnAadn ntav UKPOTEPES
KOTA €658 €KAT. ZNUELWVOUE OTL TO CUYKEKPLUEVO TTOCO €lval o€
TPOTIOTOLNMEVN TOMELAKT BACNH KOL QMOTUTIWVETAL OTa Snuoota
eBvikoloyloTikd otolxela tou €toug 2018. Ou Samdveg ToOU
Mpoypdppatog Anuooiwv EmevSloswv (MNAE) mapouciocav
UOTEPNON €VOVTL TOU 0TOXOU Katd €154 ekart. kat Stapopdwdnkav
o€ €886 ekaT. TEAOG, EMLONUALVETOL OTL CUYKPLTIKA E TNV avTioToxn
nepiodo tou 2018 oL damdveg tou KPATIKOU TPOUTIOAOYLGUOU
epdaviotnkav avgnuéveg katd €1.729 ekart., yeyovog ou opelletal
KUPLWG OTLG ONUAVTIKA AUENUEVEG TANPWUES YLt TOKOUG Kata €823
€kaT. (AToL ota €2.504 €kAT. TO MPWTO TETPAUNVO Tou 2019 amod
€1.681 ekat. Tnv avtictolxn Tnepiodbo Tou 2018), ot
npoavadepBeioeg MANPWHES TWV EDATIOE XPNHATIKWY TTOCWV TOU
vopou 4575/2018 Uhoug €330 skat. KoL TwV AUENUEVWY SATTAVWV
MAE katd €382 ekar.

Ixnua 3: Extéleon Kpatikol Mpoumoloyiopol, lavoudplog —
Anpiliog 2019 (ekart. € o€ TpomomoLNUEVN TAELaKT Baaon)
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Mnyn: (a) Yroupyeio Owovoptkwv (YMOIK), (B) Eurobank Research.

BAoeL TWV opamdvw oTOLELWY, TO TPWTOYEVEG OTTOTEAECHLA VLA TV
nieptodo lavouapiou - Anpidiov 2019 Stapopdwbnke o mMAedVACHA
UPoug €1.463 eKart., EVAVTL OTOXOU YLO TIPWTOYEVEG EAAELUMA €670
ekat. (ntoL uPnAdTEPO KaTA €2.133 €KAT.), TTANV OUWG XOUNAOTEPO
KOTA €337 €KaT. O€ OXEON E TO AVTLOTOLXO ATOTEAECHA YLa TNV (SLa
neplodo 1o 2018. Téhog, To oollylo KM moapouciace EANELUpQ
UYPoug €1.041 ekat. Evavtl otoxou yla ENelppa €3.117 ekat. (Rtot

XOUNAOTEPO EAAELUMA KATA €2.076 €KAT.) KAl EVAVTL TAEOVACUATOG
€119 ekat. yLa to avtiotolyo Staotnua tou 2018.
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Nivakag Al: Baowkd Makpootkovopikd Mey£0On thg EAAnvikiig Otkovopiog

Npayuotiko AkaBdploto Eyywplo MNpoidv (emoxikd Slopbwuéva otolyeia)

To 4° tpiunvo 2018 n etfiota % pstaBoAn tou npayuatikov AEM ftav +1,6% (+2,1% (2018Q3) kat +2,2%
(2017Q4)). H avtiotoyn tpiunviaia % petaBoAn ritav -0,1% (+1,0% (2018Q3) kat +0,4% (2017Q4)).

MpoBAEYeis yia To aUvolo tou €toug - Eupwmaikn Emtttportri, Moat-2019: 2019 2,2% ko 2020 2,2%
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MNocooto Avepyiog (emoxtkd SlopBwuéva otolyeia)

Tov @eBpouapto 2019 to mooooto avepyias Stauoppwdnke oto 18,5% (18,6% (1/2019) kat 20,6%
(2/2018)) kat n avtiotoyn erfjota petaBoAn ritav -2,1 MM (-1,9 MM (1/2019) kar -1,9 MM (2/2018)). O
aptduog twv anacyodovuevwy aviile ota 3.829,6 xiA droua (3.830,2 yiA (1/2019) kat 3.739,0 xiA
(2/2018)) kat twv avépywv ota 871,6 xiA droua (876,9 xtA (1/2019) ko 971,3 yiA (2/2018)).

MpoBAEYeis yLa To auvodo tou €toug - Eupwnaikry Entttportr), Mat-2019: 2019 18,2% ko 2020 16,8%
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Evappoviopévog ATK kot EQvikog ATK

Tov AntpiAto 2019 n etriota % petaBolr tou EVATK fitav +1,1% (+1,0% (3/2019) kat +0,5% (4/2018)) kat n
avrtiotoiyn uéon rfiowa petaBoln (12 unvwv) ritav +1,0% (+0,9% (3/2019) kat +0,7% (4/2018)). MNa tov
i6to unva n etrowa % petaBolr tou ESvikou ATK ntav +1,0% (+0,9% (3/2019) kat 0,0% (4/2018)) kot n
avrtiotoiyn péon eriota puetaBoAn (12 unvwv) ritav +0,9% (+0,8% (3/2019) kat +0,6% (4/2018)).

MpoBAEYeis yia To aUvolo tou €tous - Eupwmaikn Ertttportri, Mat-2019: 2019 0,8% ka 2020 0,8%
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Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwrmaikr Emtponty (European Commission), (y) Eurobank Research.

4

B Eurobank

Baokd ITATIOTIKG STOLKEial
Npaypatko AEM (YoY%)

Mepiodog: 1998Q4-2018Q4
Stoeia: Tpunviaia
Méaoog Opog: +0,5%
Aldpeocog: +1,5%

Méyoto: +6,8% (2003Q4)
EAdyioto: -10,2% (2011Q1)

AA = aplotepdg agovag
AA = 8e€10¢ Gd€ovag
Anpooiguon: 7/3/2019
(mpoowpva ototxeia)
Emou. 6ny.: 4/6/2019
(mpoowpva ototxeia)

Baotkd ITOTLOTIKG STOLXELOL

MNocootd Avepyioag (%)

Mepiodog: 2/2005-2/2019
STolela: pnviaia

Méoog Opog: 17,4%
Aldpeocog: 18,8%
Méyioto: 27,8% (9/2013)
EAdyioto: 7,3% (5/2008)

AA = aplotepdg afovag
AA = 8e€10¢ afovag
MM = mocoot. povasd.
Anpooieuon: 9/5/2019
Emoyp. ény.: 6/6/2019

Baowd Itatiotikd ITtoeia
EVATK (YoY%)

Mepiodog: 4/1999-4/2019
Jtoleila: pnviaia

Méaoog Opog: +2,1%
Aldpecog: +2,6%
Méyioto: +5,7% (9/2010)
EAdyioto: -2,9% (11/2013)

Anuooieuon: 10/5/2019
Erop. &nu.: 10/6/2019
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NMivakag A2: Asikteg Okovopukng Apaotnplotntag (VPnAng ocuxvotntag) tng EAAnvikng Owkovopiog
AnaoydAnan (ouvolo owkovouiac): +2,4 YoY% tov ®eB-19 and +1,8 YoY%  Aciktn¢ OwkovoutkoU KAiuatoc: 100,8 MA tov Mai-19, +0,5 MoM MA kat
tov lav-19, +2,0 YoY% tnv nepiodo Map-18 — ®eB-19 and +2,2 YoY% tnv -2,8 YoY MA tov Mat-19 and -1,0 MoM MA kat -2,3 YoY MA tov Anp-19
nepiobo Map-17 — OeB-18 (emouévn bnuoocicuon: 6/6/2019) (enouevn dnuooisvon: 27/6/2019)
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Aeiktn¢ Oykou Atavikou Eumopiou: +3,9 MoM% kat +4,0 YoY% tov Map-
19 and +0,6 MoM% kot -2,6 YoY% tov ®eB-19, +1,0 YoY% tnv nepiodo

Aeiktn¢ Eumiotoouvng Katavaiwtr: -29,5 MA tov Mati-19, +1,4 MoM MA
kot +19,1 YoY MA tov Mat-19 arto +0,7 MoM MA kat +17,6 YoY MA tov
Amnp-18 — Map-19 and +0,7 YoY% tnv niepiodo Anp-17 — Map-18 (emduevn  Amp-19 (enouevn dnuooicvon: 27/6/2019)

Snuoaoisuan: 28/6/2019)
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Aeiktn¢ Biounyaviknic MNapaywync: -2,6 MoM% kat -2,8 YoY% tov Map-19  Agiktn¢ PMI Metamoinong: 56,7 MA tov Anp-19, +1,9 MoM MA kat +3,7
ano -2,1 MoM% kat +2,9 YoY% tov @eB-19, +1,6 YoY% tnv nepiodo Arnp- YoY MA tov Antp-19 and +0,5 MoM MA kat -0,3 YoY MA tov Map-19

18 — Map-19 arnd +2,2 YoY% tnv nepiobo Anp-17 — Map-18 (emouevn (embuevn Snuoaoicvan: 3/6/2019)

Snuoaicvan: 10/6/2019)
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Mnyn: (a) EN\nvikn Ztatiotikig Apxr (EAZTAT), (B) 16pupa Owovoptkwy kat Blopnyavikwyv Epguvwv (I0BE), (v) IHS Markit, (8) Eurobank Research.
Znueiwon: (a) wg MA opiloupe Tig povadeg deiktn, wg MO tov pHéco dpo Kat wg MoM kat YoY tn pnviaia kat thv etrola LeTaBOAR avtioToa.
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Mivakag A3: Baotka Makpoolkovopuka - Mikpooiwkovopika MeyeBn tng EAAnvikng Owovoptag
Evnuépwon: 31/5/2019 Mapatipnon

Emoy. TeAevutaia Mponyoupevng
MetapAntég Itowx. Mnyn MNoapaBeon Awpb. [lMapatipnon Nepddou Napatnproei NapeA@oviwy Etwv

Baoikn Emokdnn

Mpaypatiko AkaBaptoto Eyxwpto Mpoidv y (1),(8) YoY% - 1.9% 2018 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014 -3.2% 2013
Mpaypotiké AkabdpLoto Eyxopto Mpoioy €81¢ 190.8 187.2 184.4 184.8 185.6 184.2
Ovopaotiké AkaBdpioto Eyxwpto Mpoidv 184.7 180.2 176.5 177.3 178.7 180.7

Moocooto Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%

EBvikog Agiktng Tipwv Katavodwtn YoY% 0.6% 1.1% -0.8% -1.7% -1.3% -0.9%
Evappoviopévog Aeiktng Tipnwv KatavaAwtr 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
AnoriAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvrog 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%
Mpaypatikéd AkaBaptoto Eyxwpto Mpoidv q No 1.6% 2018Q4 2.1% 2018Q3 2.2% 2017Q4 -0.1% 2016Q4 -0.3% 2015Q4 0.8% 2014Q4
Mpaypoatikd Akabdptoto Eyxwpto Mpoidv QoQ% -0.1% 1.0% 0.4% 0.2% 1.2% -1.1%

Mooootd Avepyiag m % 18.5%  ®eB-19 18.6% lav-19 20.6% ®ep-18 22.5% Oep-17 24.0% DeB-16 25.8% Dep-15
EBvikoG Agiktng Tipwv Katavodwtn YoY% Oxu 1.0% Anp-19  0.9% Map-19 0.0% Amp-18 1.6% Anp-17 -1.3% Amp-16 -2.1% Anp-15
Evappoviopévog Aeiktng Tipuwv KatavoAwtr 1.1% 1.0% 0.5% 1.6% -0.4% -1.8%
AroriAnBwptotrig AkaBdptotou Eyxwptou Mpoidvtog q Nat 0.6% 2018Q4 0.5% 2018Q3 0.4% 2017Q4 -0.6% 2016Q4 0.0% 2015Q4 0.2% 2014Q4
Mpayp. 15uwtikr Katavad. (Notkokupid kat MKIEN) q (1), (8) YoY% Nat 1.1% 2018Q4 1.1% 2018Q3 0.0% 2017Q4 0.7% 2016Q4 -0.8% 2015Q4 1.1% 2014Q4
Mpayp. Anpodota Katavdiwaon -1.4% -4.5% 1.7% -1.5% 4.1% -5.7%

Npayp. Enevdioetlg Nayiwv (18LwTikég Kot Anpooteg) -27.2% -23.0% 12.3% 3.3% 5.9% 2.7%

Mpayu. E§aywyég (Ayabd kat Yrinpeoieg) 10.6% 7.1% 5.8% 4.8% -3.7% 11.7%

Mpayp. Eloaywyég (Ayabd kat Yrinpeoieg) 2.0% 15.6% 3.2% 4.8% -3.4% 16.9%

MNpayp. Napaywytk. g Epyaciag (avd dtopo) q (4),(8) YoY% No -0.3% 2018Q4 0.4% 2018Q3 0.2% 2017Q4 0.5% 2016Q4 -0.4% 2015Q4 -2.1% 2014Q4
Mpayp. Napaywytk. ¢ Epyaciag (ava wpa epyasiag) 0.2% -0.3% -1.3% 1.9% -1.3% -1.1%

Ovop. Movasb. Kéotog Epyaciag (avd dtopo) Oxt 0.5% 0.9% 0.6% -2.9% -1.1% 0.8%

Ovop. Movasd. Kootog Epyasiag (ava wpa epyaciag) 0.9% 1.1% 0.5% -3.9% 0.3% 0.7%
ArtaoxohoU pevot m (1), (8) X\ dropa  Now 3829.6 ©eB-19 3830.2 lav-19 3739.0 DeB-18 3712.2 Def-17 3644.6 DeB-16 3553.6 DeB-15
Avepyol 871.6 876.9 971.3 1078.4 1149.8 1233.6

Epyatiko Auvapikd 4701.2 4707.1 4710.3 4790.6 4794.4 4787.2

Mn Evepyodg MAnBuopog 3247.7 3245.7 3280.2 3234.0 3266.7 3314.8

Aeikm G TV ALOUEPLOUATWY q (2),(8) YoY% Oxt 2.4% 2018Q4 2.0% 2018Q3 -0.3% 2017Q4 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4
Agiktng YrieuBvvwv MpopnBetwv (PMI) m  (6), (8) MA Nat 56.6 Anp-19 54.7 Map-19 52.9 Amp-18 48.2 Amp-17 49.7 Amp-16 46.5 Amnp-15
Asgiktng Blopnxavikrg Mapaywyrg (1), (8) YoY% -2.8% Map-19 2.9% ©®ep-19 1.3% Map-18 10.6% Map-17 -4.1% Map-16 5.1% Map-15
Agiktng KOkAou Epyaotiv ot Blopnyavia -6.6% 8.0% 3.4% 25.6% -11.7% -1.1%

Agixtng KOkAou Epyaotiv oto Atavikd Epnoplo 4.7% -1.9% 1.0% 0.3% -3.8% -0.5%

Agiktng Oykou ato Alaviké Epmdpio 4.0% -2.6% 1.2% -1.0% -1.3% 1.0%

Agiktng KOkAou Epyaotiv oto XovSpikd Epmoplo q (1), (8) -0.6%  2019Q1 5.5% 201804 6.8% 2018Q2 6.7% 2017Ql -5.4% 2016Q1 -1.7% 2015Q1
Agiktng KOkAou Epyaotiwv otov Topéa Twv AUTOKLY. 2.8% 6.8% 18.2% 24.5% -9.9% 12.9%

looUyLo Tpexou owv Zuvallaywv (A+B+M+A) m  (2),(8) I12m€86g  OxL -5.8 Map-19 ®eB-19 3.3 Moap-18 -3.4 Map-17 -0.5 Map-16 -4.8 Map-15

A. loofUyLo AyaBwv (A1+A2+A3) -23.2 -19.7 -19.1 -17.1 -21.9

Al. Kavoipwv 5.5 -3.5 -3.7 -3.5 -6.1

A2. Moiwv -0.1 -0.1 0.1 -0.1 -1.6

A3. Xwpig Kavowpa kat MAota -17.6 -16.1 -15.5 -13.5 -14.2

B. 100010 Yrinpeotv (B1+B2+B3) 19.8 17.8 16.7 16.8 17.4

B1. Ta€diwtikd 14.0 12.8 11.2 12.1 113

B2. Metadopwv 5.9 4.8 4.8 4.4 6.1

B3. Aoutwv Yrnpeotwv -0.1 0.2 0.6 0.3 -0.1

I. loofUyLo Npwtoyevwy Etcodnpdtwy (M1+r2+r3) -1.6 -0.8 -0.6 0.2 0.3
r1.ApolBwv kat MioBwv -1.1 -1.1 -1.1 -1.0 -0.5

2.Tokwv, Meplopdtwy kat KepSwv -2.9 -2.3 -2.4 -1.7 -1.9

3. Aoutwv Mpwtoyevwv Eloodnpdtwv 2.4 2.6 2.8 2.9 2.7

A. loofUyLo Asutepoyevwyv Eloodnpdtwy (A1+A2) -0.7 -0.7 -0.4 -0.3 -0.6

A1. Tevikiig KuBépvnong -1.0 -0.8 -0.6 -0.5 -0.7

A2. Noutwyv TOpEWV 0.3 0.2 0.3 0.2 0.1

loog0yLo Mevikrig KuBépvnang % tou AEN y (1),(8) % - 1.1% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014  -13.2% 2013
Mpwtoyevég loofuyLo Mevikrig KuBépvnong % tou AEM 4.4% 3.8% 3.7% -2.1% 0.3% -9.2%

Xpéog Mevikiig KuBépvnaong % touv AEN 181.1% 176.2% 178.5% 175.9% 178.9% 177.4%

A. KaBapd Ecoda Kpatikot Mpotnohoytopou (M) - (5),(8) €815 - 15.96  Anp-19 11.99 Map-19 7.83 @e8-19 4.11 lav-19 53.68 Aek-18 47.47 Noe-18
B. KaBapd Ecoda Kpatikod Mpolinoloyiopot (2) 14.65 10.65 7.49 4.13 55.16 46.71
Anokhon -Ecoda (A-B) 1.31 1.33 0.35 -0.02 -1.48 0.76

I. Aamdveg KportikoU MpotoAoytopou (M) 17.00 12.75 8.97 4.55 56.00 44.91

A. Aamtdveg KpatikoU Mpodmohoytopou (£) 17.77 13.76 9.53 5.32 57.08 47.72
ArtokAon -Aardveg (M-A) -0.77 -1.01 -0.57 -0.77 -1.08 -2.81
Mpwtoyevég Artotel. Kpatikou Mpoimoloytopot (M) 1.46 -0.77 0.82 0.73 3.24 7.63
Mpwtoyevég Artotél. Kpatikou Mpoimoloytopot (2) -0.67 -3.11 -0.20 -0.10 3.60 4.07

looZUyLo Kpatikov Mpoimoloytopou (M) 0.12 1.44 -1.14 -0.44 -2.32 2.56

looZUyLo Kpatikou MpoimoAoytopou (5) -1.04 -0.96 -2.05 -1.18 -1.91 -1.01
Ateukdhuvon ArtoSoxri g Katabéoewv - (2), (8) % - -0.4%  16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Emtokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukdAuvon OpLakrig Xpnpotod6tnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Amnodoon Tithwv EMnvikoy Anpoociou (10 tn), Téhog NepLddou m  (7),(8) % - 3.38% Anmp-19 3.75% Map-19 3.83% Anp-18 6.34% Amp-17 8.92% Anp-16 10.68% Amp-15
Tparnelko Méoo Emttokio Katabéoewv (véwv) (2), (7) 0.28% Map-19 0.28% ©®eB-19 0.29% Moap-18 0.31% Map-17 0.48% Map-16 1.13% Map-15
Tpanelikd Méoo Enutokio Aaveiwv (VEwv) 4.55% 4.57% 4.52% 4.47% 4.68% 4.94%
Tpaneliké Méoo Erutdkio Katabéoswv (udLotdpevwv) 0.28% 0.28% 0.32% 0.32% 0.48% 1.13%
Tpanelikd Méoo Enttdkio Aaveiwv (upLotdpevwy) 4.18% 4.19% 4.45% 4.72% 4.97% 5.13%

T'evikd ZUvoAo Xpn patodotnong (A+B+r+A) m  (2),(8) €81 Oxu 177.7  Amp-19 177.9 Map-19 195.6 Amp-18 210.8 Amp-17 224.5 Anp-16 234.5 Anp-15
A. Tevikr KuBépvnon 16.7 16.1 16.9 17.9 22.8 23.1

B. ISuwtikéG Etixelprioelg 75.3 75.6 86.6 93.9 95.7 101.7

I. 18wteg kat IMKI 74.7 75.1 79.8 85.8 92.7 96.1

A. Aypoteg, EAeuB. EmayyeApatieg Kot ATOpLKEG ETtiy. 11.1 11.2 12.3 13.1 13.3 13.6

20volo KataBéoewv kat Pémog (A+B+I+A) m  (2),(8) €815 Oxu 165.4  Amp-19 1659 Map-19 156.0 Amp-18 155.1 Amp-17 153.5 Anp-16 174.7 Anp-15
A. Kdtotkot Eowteptkot (A1+A2+A3) 149.4 150.4 141.3 129.7 130.3 142.7

Al. Tevikr) KuBépvnon 14.7 17.2 14.4 10.8 8.8 9.1

A2. ISwTKEG ETtixelprioetg (A2.14A2.2+A2.3) 23.5 23.0 22.6 19.8 19.3 19.2

A2.1. AobaloTikeg Emtixelprioetg 1.3 1.1 1.7 1.3 1.3 1.7

A2.2. Noutd Xpn LaTomLoTtwTka 18pUpata 1.8 1.8 1.7 1.7 3.6 3.9

A2.3. Mn XpnHATOMIOTWTLKES ETUXELPH OELG 20.4 20.0 19.2 16.8 14.3 13.6

A3. Nowokuptd kat IMKI 111.2 110.3 104.4 99.2 102.2 114.4

B. Kdtotkot Aounwv Xwpwv Eupwivng 1.9 1.8 1.6 2.0 1.6 1.5

. Mn Kdrtotkot Eupwiwvng 5.8 5.6 4.9 6.7 4.7 10.8

A. Yroxpewoelg Ixetl. pe Metapal. Meptouo. Stolxeia 8.3 8.1 8.1 16.6 17.0 19.6

Agikmg Okovopukoy KAipatog m  (3),(8) MA Now 100.8 Mai-19  100.3 Amp-19 103.6 Mai-18 93.3 Mai-17 90.1 Mai-16 91.2 Mai-15
Bopnyavia (otdBuion 40%) -0.2 -0.9 -1.5 -10.4 -11.6 -13.0

Yrin peoieg (otdBpion 30%) 7.3 5.6 25.1 11.5 -11.4 -10.1
Katavahwtrg (otdBpion 20%) -29.5 -30.9 -48.6 -65.0 -66.5 -44.2

Awavikd Epmoplo (otdbuton 5%) -0.7 1.4 6.4 1.5 5.1 0.2
Kataokev£g (otdBuion 5%) -53.6 -49.5 -39.0 -67.4 -39.0 -44.5

Mnyn: (1) EMnvikn Ztatotikn Apxn (EAZTAT), (2) Tpdmela tng ENGdog (TtE), (3) Eupwrnaikn Entportr (European Commission), (4) Eupwrtaikr Etatiotkn Yrinpeoia (Eurostat),

(5) Yroupyeio Owkovopikwv (YNOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AtebBuvon Otkovoptkrig Avahuong kat Epeuvag AleBvwv Kebahatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g kat m opifou pe Ta eTiola, Tpiunviaia Kot pnviaia otolxeia avtiotoya, (2) wg YoY% opiloupe tnv etrola tocootiaia petaBolr, wg QoQ% opilou pe v TpLpnviaic mocootiaia LetaBolr,
WG 212m opifoupe o dBpotopa 12 pnvwv kat wg MA opifoupe TG povadeg Seiktn, (3) wg N opiZou pe To MpaypatononBév kat wg I to oToXo, (4) ota edia kuBEpvnon (ektéAeon KpaTkoU PO TIOAOYLOHOU)
Kkat erutokia avadopdg Eupwraiki g Kevipikrg Tpamelag, ta ototxeia mapeAdoviwy eTiv avadEpovtal ot Kev IPWTN TEPUTTWON OTNV EKTEAEDT TOU TPOUTIOAOYLOHOU KATA TOUG TIPONYOU LEVOUG A VES,

otn e SeUTtepn ot apeNBOV OEG NLEPONVIEG KATA TLG OTtoieg LT PEE peTaBolr ota ev Adyw emLTokLaL.
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