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Qo Remareh
7 HMEPEZ OIKONOMIA

H evioxuon tng kata keqpaAnv dandvng oONYNOE GE EVIGXUGCN TWV TOUPICTIKWYV £00-
dwv to 1° e§apnvo 2019 — Opiakad peiwpévn n eIogPXOpEVN Ta§ISIWTIKA Kivhon

YUppwva pe Ta otoixeia tou 1coduyiou NAnpwuwv tng Tpanédng thg EAAAdog (TTE), ol ta&idiwtikég
elonpagelg diapoppwbnkav ota €5,5 dig to 1° e§dpnvo 2019 evioxupéveg 15,3% n €732,1 ekat. o€
oUykplon pe to avtiotoixo didotnpa népuol. Onwg napouciddetal oto Xxnpa 1, n eidonoidg diagpopd
o€ OX€ON PE TOV avTioToIxo puBpo petafoAng tou 1 e§apnvou 2018 (17,2% n €699,6 ekat.) ecuddetal
oG Nny£G petaoAng twv tagidiwtikwy ecddwv. MNépuaoi, dnwg kai ta nponyoUpeva £In, n gvioxuon
NG €10ePXOPEVNG TAEISIWTIKNG KiVNong anotéAece tn Bacikn cuviotwoad otny al§non Twv ToupIoTi-
KWV elIonpAgewv. LUYKEKPIPEVA, N pon TwV Ta§IdiwTV oe 6poug €toug, and 14,9 ekat. dtopa to 2009
au€nBnke ota 33,1 ekat. dtopa to 2018. Tnv idia nepiodo, n dandvn ava tagidl ané €697,3 to 2009
peiBnke ota €486,4 1o 2018. H Betikn ouvelopopd tng NPWTng cuviotwodag (anoté\eopa kKAipakag)
avtiotdBpioce thv apvntikn tng OeUTEPNG, Y€ ANMOTEAECHA TNV AvodO TWV TOUPICTIKWY E10NPAEEwV
ota €16,1 3ig to 2018 (17,9% tou AEl) and €10,4 dig to 2009 (6,3% tou AEN).

Ixnpa 1: Ta&idiwtikég Eilonpageig (316 €), Eioepxdpevn Ta&idiwtikh Kivnon (ekat. dtopa) kai Aandvn avé
Ta€idi (€), lavoudpiog — lovviog 2017, 2018 kai 2019
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Mnyn: (a) TpaneZa tng EAAGdog (TtE), (B) Eurobank Research.
Inueiwon: (a) wg AA opiloupe tov apiotepo kabeto dgova kal wg AA tov avtiotoixo de§id, (B) oG XpOVOAOYIKEG OEIPEG TNG
dandvng avad ta&idi kal Tng el1oepxOpeVNG TagISIwTIKNG Kivnong Oev NepIAApBAvovTal OTaticTtKd OTOoIXEIa and KPOUadIEPEG.

Zuyypaeeig

Ap. Zruhiavog I, Tdyog
Oikovopikdg AvaAutng
sgogos@eurobank.gr
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To 1° e€apnvo Tou TPEXOVTIOG £TOUG KATAYPAPETAl OPIAKA PEIWON TNG EI0EPXOPEVNG TAgISIWTIKAG Kivnong Kal
davodog tng dandvng avd ta&idl. LUyKekpIgéva, n pon twV Ta§IdIwTV — e§QIPOUPEVMV OTATICTIKWY OTOIXEIWV
ano kpouadiépeg — and 9.456,0 xiA dtopa 1o 1° e€aunvo 2018 peicdBnke opiakd ota 9.407,0 xiA dtopa to 1°
e§apnvo 2019 (etnoia petaBoln -0,5% n -49,0 xi\ dtopa). Ta otoixeia tou lMivaka 1 anokaAuntouv 6t n peiwon
NG e10gPXOUEVNG TA&IBIWTIKAG Kivnong and xwpeg tng EE-28 ektéd¢ Zwovng eupw (-375,8 xIA dtopa) avuotdd-
pIoE TNV avtiotoixn au€non anod xwpeg ektog tng EE-28 (300,6 xiA dtopa) kai tng Eupwdwvng (26,2 xIA dtopa).
Yug eni pEPOUG HEYANEG AYOPEG, Eexwpilel N Avodog TG e10ePXOEVNG TagIBITIKAG kKivnong and Malia (15,2%)
kar HMA (21,4%) kai n avtiotoixn nwwon ané Feppavia (-7,1%). TéAog, n etnoia petaBoAn tng tagidiwTikng pong
ané to Hvwpévo Baoileio diatnpnBnke oe Betikd £€dapog, evioutolg pe enipaduvépevo pubpo (4,0% anod
10,5% 1o 1° e€apnvo 2018).

Nivakag 1: Eioepxdpevn Ta&idiwtikn Kivnon (xIA dtopa) kar Aandvn Avé Ta&idi (€), lavoudpiog — louviog 2017,
2018, 2019 (dev nepihapBavovtal otatiotiKG otoixeia and KpouadIiEPEG)

1° E§apnvo 2017 2018 2019
Eicepxopevn Tagidiwtikn Kivnon (xIA dtopa)
Zwvn Eupw 2.8644 3.503,8 (22,3 YoY%) 3.530,0 (0,7 YoY%)
EE-28 Ekté¢ Zwdvng Eupd 2.466,9 3.221,7 (30,6 YoY%) 2.845,9 (-11,7 YoY%)
Ekté¢ tng EE-28 2.609,2 2.730,5 (4,6 YoY%) 3.031,1 (11,0 YoY%)
YUvoho 7.940,5 9.456,0 (19,1 YoY%) 9.407,0 (-0,5 YoY%)
Aanavn Ava Ta&idi (€)

Zwvn Eupw 572,5 589,1(2,9 YoY%) 676,7 (14,9 YoY%)
EE-28 Ekté¢ Zadvng Eupd 405,6 390,1(-3,8 YoY%) 440,8 (13,0 YoY%)
Extog tng EE-28 4944 4778 (-3,3 YoY%) 558,0 (16,8 YoY%)
Zuvolo 495,0 489,2 (-1,2 YoY%) 5671 (15,9 YoY%)

MNnyn: (a) TpaneZa tng EAAadog (TtE), (B) Eurobank Research.

Ixhpa 2: Tuvelopopd twv eni pépoug E€apnvwyv (oe noocootiaieg povadeg) otnv Etnoia Moooouaia Metaohn
(YoY%) twv Tagidiwtikwv Elonpdgewv
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MNnyn: (a) TpaneZa tng EAMGdog (TtE), (B) Eurobank Research.
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H dandavn ava tafidi onpeiwoe upnAn ethcia av€non to 1° e€aunvo 2019 (15,9%), pe dAeg tig eni pépoug JWveg
XWPWV va egpavifouv onpaviikn avodo. Xuykekpipéva n dandvn avd tagidl twv tagidiwtwyv and aAlia ka-
téypaye ewtnoia avénon 14,8%, andé leppavia 7,5%, ané Hvwpévo Baacileio 3,1% kar and HIA 2,4%. Qg ek
ToUtou, pe OedOPEVN TNV OPIAKN PEIWON TNG EICEPXOPEVNG TA&ISIWTIKNG KiVNONG, N EVIOXUON TWV TOUPICTIKWV
eionpd&ewv tv nepiodo lavouapiou — louviou 2019 nponABe anokAeiotikd and tTn cuvictwod TG dandvng
ava ta&idl. Nar pev n nopeia twv touplcTiK@V £060wVv to 1° e€dpnvo 2019 eivar Ikavonointikn, wotéco dev
duvatal va npogfopAnacel tnv abpoioctikn enidoon tou £toug. O1 ev Adyw XpovoAoyikéG oelpég xapaktnpido-
vtal and uwnAn eNoxIKOTNTA e Ta OTOoIXeia Tou 2° e€apnvou (Kupiwg To 3° Tpipnvo) va éxouv Katd péco 6po
uwnAStepn Baputnta otnv etNoia PHETABOAN TWV TOUPICTIKWVY €10NPAgewy yia To oUvolo tou €toug (BAéne

Ixhpa 2).
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Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag
MNpayuatiké Akabdpioto Eyxwpio Mpoidv (enoxika SiopBwuéva otoixeia)

To 1° tpipnvo 2019 n etioia % petafioAn tou npaypatikou AEM Atav +1,3% (+1,5% (2018Q4) kai +2,6% Npaypatksé AEM (YoY%)
(2018Q1)). H avtiotoixn tpiunviaia % petaBoAn Atav +0,2% (-0,1% (2018Q4) kai +0,5% (2018Q1)).

MpoBAéyeig yia to ouvolo tou €tous - Eupwnaikn Enitponn), louA-2019: 2019 2.1% ka1 2020 2.2% Mepiodog: 1999Q1-2019Q1
XToIxeia: TpIpnviaia
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Moocootd Avepyiag (enoxika SiopBwuéva otoixeia)

Tov Mdio 2019 to nocooté avepyiag diapoppwbnke oto 17,2% (17,4% (4/2019) kai 19,4% (5/2018)) ka1 Mocooté Avepyiag (%)
0 avtiotoixo péco etriolo péyebog (MO 12 unvdv) Atav oto 18,5% (18,6 % (4/2019) kai 20,6% (5/2018)).

MpoPAéyeic yia to cuvolo tou étous - Eupwnaikr Emrtponi, Mai-2019: 2019 18.2% kai 2020 16.8% Mepiodog: 5/2005-5/2019
Zroixeia: pnviaia
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Evappuoviopévog Aciktng Tipwv KatavaAwtn

Tov lotAio 2019 n etioia % petaBoAn tou EVATK Atav +0,4% (+0,2% (6/2019) kai +0,8% (7/2018)) kar  EvATK (YoY%)
n avtiotoixn péon etfioia % petaBoAn (MO 12 unvdv) frav +0,8% (+0,9% (6/2019) kai +0,7% (7/2018)).

MpoBAéyeic yia to olvolo tou étous - Eupwnaikr Enitponn, louA-2019: 2019 0,.8% ka1 2020 0,8% Mepiodog: 7/1999-7/2019
Xtoixeia: pnviaia
Mécog Opog: +2,0%
Aidpeocog: +2,6%
Méyioto: +5,7% (9/2010)
EAéxioto: -2,9% (11/2013)
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MNnyn: (a) ENMnvikn Ztauotkn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research.
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag
AnaoxéAnon (cuvolo oikovouiac): +2,1 YoY% tov Mai-19 ané +2,6
YoY% tov Anp-19, +2,3 YoY% tnv nepiodo louv-18 — Mai-19 and +2,1

Aciktng OikovouikoU KAiuatog: 105,3 MA tov louA-19, +4,3 MoM MA
kai +0,4 YoY MA tov louA-19 and +0,2 MoM MA kai -1,1 YoY MA tov

YoY% v nepiodo louv-17 — Mai-18 (enopévn dnpoaieuon: 5/9/2019) louv-19 (endpevn dnuooicuon: 29/8/2019)

AnaoxdéAnon, YoY%, AA

Aeiktng Oikovopikou KAipatog, EANGSa, MA

16 .
7% AnaoxéAnon, XiA Atopa, AA | 3600 Eupadcovn, MA 1053
4% 21% 4400 106 ,
\
1% 4200 %
2% 3923.0 —_| 4000 ) 102.7
86
-5% 3800
76
-8% 3600
1% 3400 66 -
8 g e T 8 M®m T L O O 8 3 2 7 & ¥ 02 2 Bk 2
@ L g L oL L LI LI L I L I 1l £ 05 £ £ £ £ £ <= £ <
5 © © O 8O © © © 8 © © S S =} 2 =} =] > =) =} 2 > =)
s s 3 2 3 3 = 3 3= = 3 = 3 & & 2 o ©o & & o ©o o 2

Aciktnc Oykou Aiavikou Eunopiou: +0,3 MoM% kai -2,4 YoY% tov
Mai-19 ané -3,7 MoM% kai -2,3 YoY% tov Anp-19, +0,2 YoY% tnv ne-
piodo louv-18 — Mai-19 and +1,0 YoY% tnv nepiodo louv-17 — Mai-18
(endpevn dnuooicuon: 30/8/2019)

Aciktng Eyniotoouvng Katavadwtr: -20,2 MA tov louA-19, +7,6 MoM
MA ka1 +26,3 YoY MA tov louA-19 and +1,7 MoM MA kai +21,1 YoY MA
tov louv-19 (endpevn dnuoocieuon: 29/8/2019)

Agiktng Oykou Aiavikou Epunopiou, YoY%

5 Aeiktng Epniotoouvng KatavaAwtn, EAAGSa, MA
10% -
? MO 3 Mnvav, YoY% -5 Eupwimvn, MA
5% -15 66
0% -25
-35
-5% -45
10% -55 -20.2
° -65
-15% -75
-20% -85
8 g Q@ F 8 M ¥ LV e >0 8 3 2 7 &0 ¥ 0 2 & 2 2
5 5 5 8 3 5 5 5 T 8 T B 333333333333
s s = 2 35 = > s 3 =2 s> = 3 5 & 2 o o o & o ©° o >3

Aciktn¢ Biounxavikn¢ Mapaywyng: +1,3 MoM% kai +0,9 YoY% tov I-
ouv-19 ané -1,6 MoM% kai -0,8 YoY% tov Mai-19, +1,7 YoY% tv
nepiodo louA-18 — louv-19 ané +1,7 YoY% tv nepiodo louA-17 — louv-
18 (endpevn dnuoaoisuon: 9/9/2019)

Aciktn¢ PMI Metanoinong: 54,6 MA tov louA-19, +2,2 MoM MA kai +1,1
YoY MA tov louA-19 and -1,8 MoM MA kai -1,1 YoY MA tov louv-19 (e-
ndépevn dnuooicuon: 2/9/2019)
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MNnyn: (a) ENMnvikn Zrauotkn Apxn (EAZTAT), (B) 13pupa Oikovopikav kal Biopnxavikav Epeuvav (IOBE), (y) IHS Markit, (3) Eurobank Research.
Inueiwon: (a) wg MA opioupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY i pnviaia kai tnv ethoia petaBoAn avtiotoixa.
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Tivakag A3: Bacika Makpooikovopika - MIKpooikovopika Mey£0n thg EAAnViKiG Oikovopiag
Evnpépwon: 23/8/2019 Napatipnon

Enox. TeAeutaia Mponyobpevng
MetaBAntéc Eroix. Mnyh MapéBeon Ai6p0. Mapatipno: Mepi63ou Mapatnpioei MapeA@6viwy Etdv.
y e P patripnon

Eniokénnon

Mpaypatiké Akadapioto Eyxapio Mpoidy y 1,8 YoY% - 19% 2018 15% 2017 -02% 2016 -0.4% 2015 07% 2014 -32% 2013
MNpaypauksé AkaBapioto Eyxdpio Mpoidy €31 190.8 187.2 184.4 184.8 185.6 184.2
Ovopaouké AkaBapioto Eyxapio Mpoiov 184.7 180.2 176.5 177.3 1787 180.7

Moocootoé Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%

E6vikdg Acikeng Tipcov KatavaAwth YoY% 0.6% 11% -0.8% 7% 13% -0.9%
Evappoviopévog Agiking Tipov KatavaAw 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
AnonAnBwpiotic AkaBapiotou Eyxapiou Mpoiévtog 0.5% 0.6% -0.2% 0.3% -1.8% -2.4%
Mpaypatké AkaBapioto Eyxwpio Mpoidv q Nai 1.3% 2019Q1 15% 2018Q4 2.6% 2018Q1 0.0% 2017Q1 -0.6% 2016 Q1 0.4% 2015Q1
Mpaypauké Akadapioto Eyxapio Mpoidv QoQ% 0.2% -0.1% 0.5% 0.1% 0.0% 0.4%

MNoocooté Avepyiag m % 17.2% Mai-19  17.4% Anp-19 19.4% Mai-18 21.6% Mai-17 23.6% Mai-16 24.8% Mai-15
EBviKog Agiktng Tipcv Katavaiwth YoY% Oxi 0.0% louA-19 -03% louv-19 0.9% louA-18 1.0% louA-17 -1.0% louA-16 -22% louA-15
Evappoviopévo Aciktng Tipdv Katavarwth 0.4% 0.2% 0.8% 0.9% 0.2%

AnonA pIoTH a 0 MNpoioé q Nai 0.9% 2019 Q1 07% 2018Q4 0.2% 2018Q1 12% 2017Q1 -0.4% 2016 Q1 2015 Q1
Mpayp. I3iwukn Katava. (Noikokupia kai MKIEN) q (1), (8) YoY% Nai 0.8% 2019 Q1 11% 2018Q4 0.5% 2018Q1 11% 2017Q1 -1.3% 2016 Q1 11% 2015Q1
Mpayp. Anpéoia Katavaiwon -4.1% -1.4% -0.3% -3.0% -0.7% 1.3%

Mpayp. Goeis Mayicov (1 6 kan Anpdorec) 7.9% 26.5% -9.0% 7.7% -87% 10.4%

Mpayp. E€ayayés (Ayaba kar Yanpeaies) 4.0% 10.1% 8.6% 6.0% -9.2% 12.9%

Mpayp. Eicaywyés (Ayada kai Yrnpeoies) 9.5% 2.1% 7.5% 16.1% -9.4% 15.8%

Mpayp. Mapaywyik. tne Epyaciag (avé atopo) q (4,8 YoY% Na -08% 2019Q1 -03% 2018Q4 10% 2018 Q1 -0.6% 2017Q1 -2.3% 2016Q1 -0.6% 2015 Q1
Mpayp. Napaywyik. Te Epyasiac (ava dpa epyaciac) -0.3% 0.2% 11% 0.4% -4.4% 0.0%

Ovop. Movad. Kéatog Epyacias (ava étopo) Oxi 15% 0.5% 0.9% 2.0% 1.8% 0.9%

Ovop. Movad. Kéatoc Epyacias (ava cpa epyasiac) 1.7% 0.9% 0.7% 23% 1.4% 0.1%
AnacxoAoUpevor m  (1),(8) xA dropa Nai  3916.8 Anp-19 38713 Map-19 38171 Anp-18 37633 Anp-17 36753 Anp-16 3566.4 Anp-15
Avepyor 826.1 856.2 941.1 10425 1130.5 12111

Epyauko Auvapiké 4742.9 47275 4758.2 4805.8 4805.8 4777.5

Mn Evepyog MAnBuopog 3198.0 3216.9 3225.1 32133 3248.8 3317.1

Aciktng TipV AlQpePICHATWV q ), (8) YoY% Oxi 3.9% 2019Q1 25% 2018Q4 0.5% 2018Q1 -2.0% 2017Q1 -43% 2016Q1 -4.1% 2015Q1
Aciktng YneuB®uvwv MpopnBeicov (PMI) m (6), (8) MA Nai 54.6 louA-19 524 louv-19 535 louA-18 50.5 IlouA-17 487 IlouA-16 30.2 IouA-15
Acgiktng Biopnxavikng Napaywyng (1), (8) YoY% 0.9% louv-19 -0.8% Mai-19 1.5% louv-18 4.5% louv-17 72% louv-16 -6.0% louv-15
Aceiktng KkAou Epyacicov oto Aiaviké Epnépio -2.0% -1.8% 5.0% 1.0% -7.3% 2.8%

Acgiktng Oykou oto Alaviké Epunépio -2.4% -2.3% 4.1% 0.9% -5.7% 4.1%

Aceiktng Kukhou Epyacicov oto Xovdpikéd Eunépio q (1), (8) -0.6% 2019 Q1 55% 2018Q4 6.8% 2018Q2 6.7% 2017Q1 -54% 2016Q1 -1.7% 2015Q1
Aciktng KukAou Epyacicov otov Topéa twv Autokiv. 2.8% 6.8% 18.2% 24.5% -9.9% 12.9%

E§wtepikos Topéag

looZuyio Tpexouodv ZuvarAaydv (A+B+I+A) m  (2),(8) II2m €3 Oxi louv-19  -55 Mai-19 -40 louv-18 -33 louv-17 00 louv-16 -46 louv-15
A.lo0Z0yio AyaBav (A1+A2+A3) -238 -20.7 -19.1 -17.0 -20.8
Al. Kauoipwv -5.8 -43 -3.6 -3.2 -5.8
A2. Mhoiwv -0.1 -0.1 0.0 0.0 -0.7
A3. Xwpig Kavoipa kai MAoia -17.9 -16.3 -15.6 -13.8 -14.3
B. looZuyio Ynnpeoiwv (B1+B2+B3) 19.9 18.2 17.1 16.6 171
B1. Ta§idiwuké 14.0 iS5 1.4 1.8 1m7
B2. Metagopdv 6.1 48 5.0 45 5.5
B3. Aoinv Ynnpeoiov -0.2 0.1 0.6 03 -0.1
I Io0Z0yio Mpwroyevav Eicodnpdtwy ((1+72+3) 15 11 07 05 -0.1
M.ApoiBdv kai MicBov 11 -11 11 -1.0 -07
r2.Tékwv, Mepiopdatwy kai Kepdov 2.8 2.6 -21 -1.8 -21
I3. Aoinév Mpwroyeviv Eicodnpétey 24 27 25 32 27
A. 1003010 Acutepoyevv Eicodnpdtwy (A1+A2) 0.0 -05 -0.6 0.0 -0.9
Al Tevikig KuBépvnong -0.2 07 -0.9 -03 -1.0
A2. Aoincv Topéwv 02 02 03 02 0.0
Iooguyio Mevikig KuBépvnong % tou AEM y ()8 % - 11% 2018  07% 2017 0.5% 2016 -56% 2015 -3.6% 2014 -132% 2013
Mpwroyevég looZoyio Mevikig KuBépvnong % tou AEM 4.4% 3.8% 37% -21% 0.3% -9.2%
Xpéog Meviking KuBépvnong % tou AEN 181.1% 176.2% 178.5% 175.9% 178.9% 177.4%
KuBépvnon (ExtéAeon Kpatikou MpoinoAoyiopon)
A. KaBapaEcoda Kpatikou MpotnoAoyiopou (M) - (5.8 €3¢ - 2345 louv-19 2019 Mai-19 1596 Anp-19 11.99 Map-19 7.83 ®ep-19 411 lav-19
B. KaBapa'Ecoda Kpatkou MpoinoAoyiopou (£) 2151 17.64 14.65 10.65 7.49 413
Anékhion - Ecoda (A-B) 1.94 2.55 131 133 0.35 -0.02
I'. Aanaveg Kpatkou MpoinoAoyiopou (M) 2614 2195 17.00 12.75 8.97 455
A. Aanaveg Kpatikou MpoiinoAoyiopod () 26.33 21.69 17.77 13.76 9.53 532
Anékhion -Aanaveg (M-A) -0.19 0.25 -0.77 -1.01 -0.57 -0.77
Mpwroyevég AnoteA. Kpatikot MpoinoAoyiopou (M) 038 0.92 1.46 -0.77 0.82 073
Mpwrtoyevéc AnotéA. Kpatikol MpoinoAoyiopou (5) 157 -1.45 -0.67 30 -0.20 -0.10
loo0yio Kpaukou MpotnoAoyiopou (M) 2.69 176 0.12 144 -114 -0.44
looZuyio Kpatkol MpoinoAoyiopoy (£) -4.82 -4.05 -1.04 -0.96 -2.05 -118

IEUKOA Anodoxng K € - (), (8) % = -0.4% 16/3/16 -03% 9/12/14 -02% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpacieg TtaBepou Enrtokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%

IEUKOA OpiakAc Xpnpatodétnon: 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
TitAo1 EMnvikou Anpogiou kai Tpanegika Enitékia
Anédoon Tithwv EAAnvikoU Anpociou (10 €tn), Téog Mepiddou m  (7),(8) % - 2.05% IouA-19 2.46% louv-19 3.97% IouA-18 537% IlouA-17 8.23% louA-16 12.08% IouA-15
Tpanediké Méco Enrtékio KataBéoewv (véwvy) ), 0.27% louv-19 0.27% Mai-19 0.28% louv-18 0.29% louv-17 0.42% louv-16 1.09% louv-15
Tpanediké Méco Enrtékio Aaveinv (véwv) 4.52% 4.66% 439% 4.56% 4.87% 475%
Tpanediké Méoo Enitokio Katabéoewy (Upiotapevwy) 0.27% 0.27% 031% 0.30% 0.41% 1.01%
Tpanedikd Méco Entokio Aaveinv (UpICTAPEV®V) 4.13% 4.16% 4.38% 4.66% 4.90% 5.08%
Teviké Zovolo Xpnpatodstnang (A+B+M+A) m  (2,(8) €35 Oxi 1778 louv-19 1775 Mai-19 1947 louv-18 2082 louv-17 2237 louv-16 230.6 louv-15
A.Teviki KuBépvnon 17.0 16.8 162 17.8 221 224
B. I3 iwukég Enixeipioeig 75.6 75. 86.6 92.1 96.0 98.6
T 1316dteg kar IMKI 74.1 74.5 79.6 852 92.3 95.9
A. Ayporec, EAeu®. EnayyeApatiec kai Atopikég Enix. 1.1 1.1 12.3 134 133 13.6
Tovolo KataBéoewv kai Pénog (A+B+I+A) m  (2),(8) €315 Ox 1782 louv-19 1663 Mai-19 159.9 louv-18 156.3 louv-17 154.1 louv-16 159.3 louv-15
A. Karoikol EowtepikoU (A1+A2+A3) 152.5 150.3 143.8 130.8 132.2 130.5
Al. Tevikn KuBépvnon 15.6 15.0 14.4 10.4 9.4 83
A2. 131tKég Enixeipiioeig (A2.1+A2.2+A2.3) 244 237 235 20.9 21.0 18.1
A2.1. Aopahioukég Enixeipnoeig 11 13 1.0 0.9 1.2 1.6
A2.2. Aoiné Xpnpatoniotwtika I3popata 1.8 1.9 17 1.6 37 36
A2.3. Mn Xpnpatoniotwukég Enixeipnoeig 215 20.6 208 18.4 16.1 12.9
A3. Noikokupid kai IMKI n25 ms 105.9 99.5 101.8 104.2
B. Karoikor Aoinév Xwpdv Eupwidvng 21 2.0 17 21 19 14
T'. Mn Kéroikol Eupwi@vng 62 5.9 52 67 48 8.5
A. Ynoxpedoeis Ixeud. pe MetaBiBag. Mepiouo. Zroixeia 17.4 82 9.2 16.6 15.2 18.9
Aciktng Oikovopikou KAipatog m  (3,8) MA Nai 1053 IouA-19 101.0 louv-19 104.9 IouA-18 97.8 IlouA-17 91.6 IouA-16 812 IlouA-15
Biopnxavia (otaBpion 40%) 17 -0.6 5.4 -27 7.3 -26.4
Yninpeoieg (otaBpion 30%) 221 7.9 15.9 17.4 -83 -27.6
KatavaAwtig (otéepion 20%) 202 -27.8 -46.5 -60.2 -62.9 -52.4
Aiaviké Epnépio (otaBpion 5%) 137 9.2 14.9 13 82 -25.9
Kataokeué (otaBpion 5%) -48.1 -55.5 -45.8 -39.7 -55.6 -62.5

Miny#: (1) EAAnvikn Zrauoukn Apxi (EAZTAT), (2) TpaneZa me EAGSog (TTE), (3) Eupwnaiki Entponi (European Commission), (4) Eupwnaiiki Etauoukn Ynnpeoia (Eurostat),

(5) Ynoupyeio Oovopikav (YMOIK), (6) IHS Markit, (7) Thomson Reuters kai (8) AitBuvon Oikovopikiic AvaAuong kai Epeuvag AieBvév Kegahaiayopav Eurobank (Eurobank Research).

ZEnpziwan: (1) wey, q kal m opifouE T ETHGIA, TPIHNVIAIA Kal PNViaia oToixeia avtiotoixa, (2) we YoY% opifoupe v etoia nococtaia petaBoAn, wg QoQ% opifoupe T tpipnviaia nocootaia HetaBoAn,
w6 Z12m opiZoupie to GBpoiopa 12 pnvav kai wg MA opifoupe tg povadeg Seiktn, (3) we M opifoupe o NpaypatonoinBév kai ws I o otéxo, (4) ota nedia kuPépvnon (ektéAeon kpatikod nPOGNOACYIGHOG)
«al entékia avagopas Eupwnaiknic Kevipikic TpdneZac, ta otoixeia NapeABOVILV ETOV vapEPOVTAl OTN HEV NPGTN NEPINTWON OTNV EKTEAEON ToU NPOUMOA 6 KaTd Toug NPonyoU prvec,

otn 3¢ Bebtepn otig NAPEABOUGES NPEPORNVIES KATA TIG OMOIEG UNAPEE PETAPOAR oTa ev ASyw enitkia.
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This report has been issued by Eurobank Ergasias S.A. (*Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by
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also perform or seek to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice. No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees. Any articles,
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