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7 NUEPES

OIKONOMIA ™

Mo Seohavée r 1 xpovid evioxuong tng amaocxoAnong to 2018, wotdéco MOA tOo 1/3 TwV
p. ZtuAtavog I FTwyog . ’ , ’ ’ ’ ,
Owovopkoc Avahuric  OTUWAELV TNG Kpiong £xel avaktnOei, ouvexiletar n peiwon tou epyatikol
sgogos@eurobank.gr Suvaukou

O H€oog 6poG— 12 unvwv A 4 TpLLAVWY — TOU TT0o0oToU avepyiag otnv EAMaSa petwdnke yia 5" cuvexn
Xpovid to 2018. AtapopdwOnke oto 19,3% amo 21,5% to 2017. e cUYKPLON HE TO LOTOPLKO UPNAS TOU
2013, Atot 27,5%, o AOyog TWwV avépywv WG TPOG TO EPYATIKO Suvapikd onueiwos mtwon -8,2
nocootiaieg povadeg (MM). EmunpocBeta, omwg mapouotdletal oto Ixnua 1A, o pubudg peiwong Tou
nocootol avepyiag otnv EAAGda katéypae pikpn emtayxuvon ta duo teheutaia xpdvia, Yeyovog To
omnolo cuvdéetal o évav Babuod pe tnv avénon Tou mpayuatikol pubuou peyébuvaonc.

AapBavovtag ur’ oYy, 19V dtL tov AskéuPplo 2018 — tedeutaia Stabéoiun mapatnpnon cupdwva pe
™ pnviaioa épeuva epyatikol duvaptkol tg EAZTAT — 1o mocootd avepyiag otnv EAMASa ntav oto
18,0% Tou epyatikol SuvapikoU kot 2%V OtL ya to 2019 Sev nmpoPAémnetal entBpaduvon Tou €T oLoU
pubuoU avgnong Tou mpaypatikou AEM, TOTE, TO OEVAPLO YLa Helwan Tou HECOU TOoOoToU avepyiag
10 2019 o€ enineda kATw Tou 18,0%, cUYKEVTPWVEL UNAEG TILOAVOTNTEG.

Zxnua 1: Mooooto Avepylag, EAMGSa oe ZUykpLon pe ta Kpatn MéEAn tng EE-28 (%)
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Research.

EcBoviag, Tng Aaviag kat tou Hvwpévou Baotheiou (HB) mapouctdloupe TIg mapatnproelg tou €toug 2017.
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IxNua 2: AplOpuog AnacxohoUpevwy otnv EAANvikr Owkovopia, Statiotikr Tafivopnon Owkovoukwy Apaotnplotitwy Nace Rev.2,
Tpwinviaia Epguva Epyatikol Auvapikol — EASTAT (etriola petafoln o XIAASeG dtopa yio ta €tn 2009, ... ,2018 Kal CWPEUTIKA
petoBoAn o xIALadeg dtopa yia Tig teptodoug 2008-2013, 2013-2018 kat 2008-2018)

A. lewpyia, Aacgokouia kot Alela, B. Opuyxeia kot Aatoueia, I. Metamoinon, A. Mapoxn HAektpwoU Pevuatog, Quatkou Agpiou, ATuoU kat
KAwpartiouou, E. Mapoyn Nepou, Enséepyacia Avuatwy, Ataxeipton ArtoBAntwy kat Apaotnpiotntes EEuyiavong, XT. Kataokevég, Z. XovOpLko Kat

Ataviko Eurmtopto, Emiokeuny Mnyavokivntwv Oxnudtwv kat MotootkAetwv, H. Metagpopa kat Amodrikeuon, O. Apaatnplotntes Yrnnpeotwy lMapoxrig
KataAvuatog kot Eotiaong, 1. Evnuépwon kat Emwkotvwvia, K. XpnuatomioTwTikEG kat Ac@allotikés Apaotnpiotnteg, A. Awaxeipton Akivntng
Meplovoiag, M. EmayyeAUatikeég, EMOTNUOVIKEG kAl TeExVIKEG Apaotnplotnteg, N. ALOKNTIKEG KAl YITOOTNPIKTIKEG Apaotnptotnteg, =-I. Anudota

Awoiknon kat Auuva, Yroxpewtikn Kowwvikry Aopalion, Eknaibevan, Apaotnpiétnteg AvBpwrivng Yyeiag kot Mépwuvag, P. Téxves, Staokédaon kat
Wuyaywyia, X AAMeg Apaotnpiotntes Mapoxris Ynnpeowv, T. Apaotnpiotntes Notkokuplwv we Epyodotwv kat Y. Apaotnptotnteg Etepodikwv
Opyaviouwv kat Qopéwv
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Mnyn: (a) EAAnvikn Ztatwotiki Apxr (EAZTAT), (B) Eurobank Research.
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H ueiwon tou mocootol avepyioag otnv EAAGSa, cuvobeUtnke anod
gvioxuon tou aplBpol TWV amacYoAoUUEVWY, TITWGN Tou aplOuol
TWV avépywv Kol ouppikvwon Tou epyatikol SuvapLkou.
JUYKEKPLIEVQA, N alEnon TG amaoxoAnong emBpaduvenke oto 2,0%
1 75,4 Y\ dtopa aro 2,2% 1 79,1 X\ dtopa to 2017 evw n peiwon
™e avepyiag emtayVvOnke oto -10,9% 1 -112,0 X\ dtopa amno -9,2%
n -103,9 xA dtopa to 2017. Bdost twv mpoavadepOiviwy
UeTOBOAWY, TO €pyaTikO SuvVaLKO cupplkvwOnke katd -0,8% 1| -36,7
X\ dtopa amno -0,5% 1| -24,8 W\ dtopa to 2017. H cuvexng peiwon
TOU €pyatikol SuvauLkol Kat Tou TANBUGOU GUVLOTOUV GNUAVTLKO
TEEPLOPLOMO YLa TNV alénon TNG armaoxoAnong LakpompoBeopa.
Mivakag 1: AntaoxoAnon, Avepyla kat Epyatikod AuvapLko (eThnota
petaBoln oe xIALAdeg AToUA KOL OE TTOCOOTO)
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Mnyn: (a) EN\nvikn Ztoatwotiki Apxr (EAZTAT), (B) Eurobank Research.

‘Onwg mapatiBetat otov Mivaka 1, 0 aptBUdC TWV AmacxoAoUEVWY
otnV eAANVLKI OLKOVOUiO, ETELTA QMO CWPEUTIKEG QMWAELEG TNG
Tagng tou -23,8% 1 -1.097,3 XA dtopa tnv mevraetia 2008-2013 (to
2009 Atav o 1° xpovog ueiwaong tng anacyxoAnong péoa otnv kpion),
akolouBel ouvey avodikr Tmopeia Ta TeEAeutaia 5 xpovia.
AVOAUTIKG, N owpeuTkh avénon tg amacxoAnong tnv mepiodo
2013-2018 avAABe oto 9,0% f 314,8 X\ Gtopa. SUVETWG, KATA TN
Sudpkela g mevtaetiag 2013-2018, avaktriBnke poAlg to 1/3
(28,7%) twv amwAewwv NG Kpiong o OPOUG ATIACXOAOUUEVWY
atopwyv. EmumpooBeta, ol poég avénong tng amacyoAnong nrav
SLAPKWE UIKPOTEPEC QO TLG AVTIOTOLXEG POEC MEIWONG TNG avepyiag
KOl WG €K TOUTOU TO EPYATLIKO SUVANLKO GUVEXLOE TNV KOBOSIKN TOU
TIOPELQ ACKWVTAG OPVNTLKEG TILECELG OTLG TIOPOYWYLKEG SUVATOTNTES
™G EAANVLKNG olkovouiag.

3T0 IXAMO 2, TAPOUCLAIOUME Tn OUVELOPOPA TWV EML HEPOUG
KAGSWV NG eAANVIKAG olkovopiag (otatiotik tafwounon
OlKOVOpLIKWY  Spaoctnplotitwv Nace Rev. 2) o0tn OWPEUTKA
petaBoln tng amaocxdAnong ywa tig meptddoug 2008-2013, 2013-
2018 kat 2008-2018. MapatnpoU e OTL N EVioXuon Tou aplBpol Twv
anoocxohoupévwy tnv mepiodo 2013-2018 mponABe kupiwg amo
TOoUuG KAGSOUG TOU TOUPLOKOU, TOU dnpociou, Tou EUmopilou Kal tng
petamoinong. AkoAoUBnoav pe OXETIKA MKpOTEPN  BeTIKA
ouvelodopd oL KAASOL TwV OLOKNTIKWY KoL UTIOGTNPLKTIKWY
Spaotnplotitwy, TG evnuUéPwWONG KAl EMIKOWWVIAG, —Twv
ETIAYYEALOTIKWY, ETILOTNOVIKWY KAl TEXVIKWY Sp00TNPLOTATWY Kot
™m¢ petadopdg kal amobrkeuong. Itnv avtiBetn koatevBuvon
(apvnTikA cuvelodopd otn HETABOAR TNG AMACXOANONG) KvhRBnkav
oL KAGSOoL TwV 5p0oTNPLOTATWY VOLKOKUPLWY WG EPYOSOTWY, TwV
XPNUATOTUOTWTKWY Kot  aohaAloTkWwy  SpacTtnplotitwy, NG
YEWpyLag, Sa0OKOULAG Kot AALELAG KOl TWV KATOLOKEUWV.

Eival avavtippnta omodekto, OTL N YEVIKN EKOVA TNG OYOPAS
epyaociag avravakAdatal og éva dtavuopa moAAwv petaBAntwy. Emi
napadelypaty, pa OAOKANPWUEVN aAvAAUGH YO TNV ayopd epyaciog
otnv EAAASa — n omola wotdoo Eedpelyel amo Ta OpLa avaAucng Tou
napovrog Sehtiou — Ba mpémel va meplhapBavel tnv napdbeon,
eneepyacia Kol avaluon OTOWElWV yla o OEpd METOPANTEG,
OTWG TO TTOCOOTO AVEPYLAG Kal N oUVOECH Tou, N armacxoAnon Kat n
olvBeor TnGg, oL TPAyUaTikol Kol ovopaotikol pwoBoi, n
MAPAYWYLKOTNTA TNG £pyaciag, o PBabuoc SLampaypaTteUTIKAG
SUvaung epyalopévwy Kat epyodotwy, o Babudg mpootaciog tou
KPATOUG TPOC TOouG epyalopévou K.a. Ta TeAeutaia 5 yxpovia
uTapxouV onuadia BeAtiwong otnv ayopd epyaciag otnv EAAGSa,
WOoTO00 aUTO dev Ba MPEMEL va TPOKAAEL epnouxaopud kabwg oL
T(POKANOELG AP OAUEVOUV GNUOVTIKEG TOCO OTN BPAXUXPOVLA OCO Kl
oTn Hakpoxpovia mepiodo. Ma mapddelyua, OMwG mapouotaletal
oTo IXMa 1B, mopd T CWPEVUTIKA HElWGCN TOU TOCOOTOU QVEPYLAG
otnv EANGSa katd -8,2 mooootiaieg povadeg tnv mepiodo 2013-
2018, o AOYyOC TWV QVEPYWV WG TPOC TO EPYATLKO SUVAMLKO
e€akohouBel va Bpioketal o moAU uPnAd entineda (omatdAn népwv
o€ OpPOUG UTIOEKUETAANEUGNG TOU TIAPOYWYLKOU GUVTEAECTH TNG
epyaociag) kot va eival pakpdv — pall pe autdv tng lomaviog — o
MeyaAUTEPOG avApesa oTa KpATN HEAN TG Eupwraikig Evwong Twv
28. Ta ototyeia yia to 2018 eixav wg akoAolBwC:

EAdda 19,3% (owpeutikn petaBoAr 2013-12018 -8,2 MM), lomavia
15,3% (-10,8 MM), Itaia* 11,2% (-0,9 MM), ToAAia 9,1% (-1,2 M),
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Kpoartia 8,5% (-8,9 NMM), Kumpoc 8,4% (-7,5 M), Eupwldvn 8,2% (-
3,8 NMM), Aetovia 7,4% (-4,5 M), GwAavdia 7,4% (-0,8 NM), EE-28
7,0% (-3,9 NM), Noptoyahiia 7,0% (-9,4 NM), ZhoBakia 6,6% (-7,6
M), Adouvavia 6,3% (-5,5 NMM), Soundia 6,3% (-1,7 NMM), BéAylo
5,9% (-2,5 NM), EcBovia* 5,8% (-2,8 M), Iphavdia 5,8% (-8,0 M),
Aavia* 5,7% (-1,3 NMM), ZAoBevia 5,4% (-4,7 NMM), Nou&eppolpyo
5,3% (-0,6 MM), BouAyapia 5,2% (-7,8 MM), Auotpia 4,9% (-0,5 NMM),
Hvwpévo Baoilewo* 4,4% (-3,1 NMM), Poupavia 4,2% (-2,9 NM),
MoAwvia 3,9% (-6,4 NMM), MdAta 3,8% (-2,3 MM), 3,8% OMavdia (-
3,5 NM), Ouyyapla 3,7% (-6,5 NMM), Teppavia 3,4% (-1,8 NMM) kat
Toexia 2,2% (-4,8 IM).1

TéNog, t0 UPNAO TOCOOTO HOKPOXPOVIA avépywv, T0 uPnAo
TOGOOTO SOUIKAC OVEPYLAG, N LOXVH TTAPOAYWYLKOTNTO KO N HEiwaon
TOU epyatikol Suvaplkol OmoTeEAOUV UTAPKTA TPoPBAAUATA TNG
eMNVIKAG Ooyopag E£pyaciag HE QAPVNTIKEC OUVEMELEC yla TOV
SuvnTtiko puBuo peyéBuvong tng olkovouiag.

1* Adyw pn S1aBeoiudtnTag Twv OXETIKWY OTOXEIWV Tou €toug 2018, yla Tig
XWPES TNG Itaiag, tng EcBoviag, tng Aaviag kot Tou Hvwpévou Baoleiou

(HB) mopoucLaloupe TIG mapaTnProELg Tou €Toug 2017.
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Mpaypotikd Akabdploto Eyxwplo MNpoidv (emoyikd Slopbwuéva otolyeia)

To 4° tpiunvo 2018 n etriola % petaBoAn touv npayuatikov AEM ntav +1,6% (+2,1% (2018Q3) kot +2,2%
(2017Q4)). H avtiotoyn tpiunviaia % petaBoAn ntav -0,1% (+1,0% (2018Q3) kat +0,4% (2017Q4)).

MpoBAéYeis yia Tto abvolo tou Etoug - Eupwmnaikn Enttpornri, Nog-2018: 2019 2,2% ko 2020 2,3%
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MNooooto Avepyiag (emoxikd SLopBwuéva oTolyeia)

Tov AekéuBplo 2018 to mooooto avepyiog Stouoppwinke oto 18,0% (18,3% (11/2018) kat 20,8%
(12/2017)) kat n avtiotowyn ethota uetaBoAn ritav -2,8 MM (-2,7 MM (11/2018) kat -2,6 [IM (12/2017)). O
aptdudg Twv anacyoAoUuevwyv avirds ota 3.868,2 xA aroua (3.865,6 xiA (11/2018) kot 3.761,4 xtA
(12/2017)) kat twv avépywv ota 851,6 xtA droua (868,3 A (11/2018) kat 989,8 xiA (12/2017)).

2015 Q4

2016 Q4

2017 Q4
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MpoBAgYeic yta to ouvoAo tou €touc - Eupwrnaikr Ertttportr], Nog-2018: 2019 18,2% kat 2020 16,9%

27%

Mocooto Avepyiag, % (AA)

Mocooto Avepyiag, YoY MM (AA)

22%

17%

12%

7%

Aek-04
Aek-05
Aek-06
Aek-07

Tov @eBpoudpto 2019 n etriota % petaBoAn tou EVATK ritav +0,8% (+0,5% (1/2019) kat +0,4% (2/2018))
kat n avtiotolyn péon etiota petaBoAn (12 unvwv) ntav +0,8% (+0,8% (1/2019) kat +0,9% (2/2018)). lNa
tov iblo urva n etriola % petaBolr tou Edvikou ATK ntav +0,6% (+0,4% (1/2019) kaw +0,1% (2/2018)) kat
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n avtiotoxn péon erijota uetaBoln (12 unvwv) fitav +0,7% (+0,7% (1/2019) kat +0,9% (2/2018)).

MpoBAgYeic yta to ouvoAo tou €touc - Eupwnaikn Entttportri, Nog-2018: 2019 1,2% ko 2020 1,1%
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Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwraikn Emtponny (European Commission), (y) Eurobank Research.
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Nivakag Al: Baowd Makpootkovopikd Mey£0On tng EAAnvikng Otkovopiag
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Baokd ITATLOTIKA STOLKElOL
Mpaypatwo AEM (YoY%)

Mepiodog: 1998Q4-2018Q4
Stoeia: Tpnviaio
Méaoog Opog: +0,5%
AlGpeoog: +1,5%

Méyioto: +6,8% (2003Q4)
EAdyLoto: -10,2% (2011Q1)

AA = aplotepdg afovag
AA = 8e€10¢ afovag
Anpooiguon: 7/3/2019
(mpoowpiva otolxeia)
Emop. 6nu.: 4/6/2019
(mpoowpiva otolxeia)

Baokd ITATIOTIKG STOLKEiaL

MNocootd Avepyiag (%)

Mepiodog: 12/2004-12/2018
Stoeia: unviaia

Méaoog Opog: 17,3%
Aldpeocog: 18,7%

Méyioto: 27,9% (7/2013)
EAdxwoto: 7,3% (5/2008)

AA = aplotepdg agovag
DA = 8e€16¢ agovag
MM = moocoot. povad.
Anpooieuon: 7/3/2019
Emou. 6nu.: 11/4/2019

Baokd ITATIOTIKG STOLKEiaL
EVATK (YoY%)

Mepiodog: 2/1999-2/2019
Stoeia: unviaia

Méaoog Opog: +2,1%
ALGpEDOG: +2,6%
Méyioto: +5,7% (9/2010)
EAdyLoto: -2,9% (11/2013)

Anuooiguon: 12/3/2019
Emou. 6nu.: 10/4/2019
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Nivakag A2: Asikteg Okovopukig Apaotnplotntag (LPnAng ouxvotntag) tng EAAnvikng Owkovopiog
AnagyoAnon (ouvolo otkovouiag): +2,8 YoY% tov Aek-18 amo +3,7 YoY%  Aeiktng Otkovouikou KAiuatog: 101,3 MA tov @eB-19, 1,7 MoM MA kat -
tov Noe-18, +2,0 YoY% tnv nepiodo lav-Aek — 18 amo +2,2 YoY% tyv 2,6 YoY MA tov ®eB-19 ano -1,3 MoM MA kat -1,8 YoY MA tov lav-19
niepiobo lav-Aek — 17 (emouévn Snuooisuon: 11/4/2019) (emduevn Snuoaoisuan: 28/3/2019)
ArtacxoAnaon, YoY%, AA

Aeiktng Owovoptkou KAipatog, ENMMGSa, MA

116 .
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Aciktn¢ Oykou Atavikov Eumopiou: -0,5 MoM% kot +0,7 YoY% tov Aek-18  Aciktn¢ Eumiotoouvne KatavaAwtrj: -33,2 MA tov ©eB-19, -4,9 MoM MA
arno +3,6 MoM% kat 3,0 YoY% tov Noe-18, +1,4 YoY% tnv epiobo lav- kat +16,4 YoY MA tov @eB-19 artd 2,7 MoM MA kot +19,5 YoY MA tov
Aek — 18 a6 +1,3 YoY% tnv nepiobo lav-Aek — 17 (emduevn dnuoacisuon: lav-19 (enouevn énuooisuon: 28/3/2019)

29/3/2019)

5 Agiktng Epmiotoouvng Katavalwtr, EAAGda, MA
10% 5 Eupwiwvn, MA
5% . -15
/ -25
0% '
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Aciktnc Biounyaviknic Napaywynic: +1,5 MoM% kat +3,1 YoY% tov lav-19 Acgiktn¢ PMI Metamoinong: 54,2 povadeg deiktn (MA) tov ®eB-19, 0,5
a6 -1,0 MoM% kait +1,3 YoY% tov Aek-18, +1,4 YoY% tnv niepiobo QeB- MoM MA kat -1,9 YoY MA tov @eB-19 arno -0,1 MoM MA kat -1,5 YoY MA
18 — lav-19 artd +4,0 YoY% tnv nepiobo WeB-17 — lav-18 (emouevn tov lav-19 (enouevn énuooieuon: 1/4/2019)

énuooievon: 9/4/2019)

--------- Agiktng Blopnxavikng Napaywyng, YoY% 58

Agiktng PMI Metamoinong, MA

10%
MO 3 Mnvwv, YoY% 53 ]\\ ‘Opto Mn&evikig MetaBoAric 50 MA
5% MO 12 Mnvwv, YoY% a
48
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’ 43
5% 38
-10% 33
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Mnyn: (a) EN\nvikn Ztatiotikd Apxr (EAZTAT), (B) 16pupa Owovoptkwy kot Blopnyavikwy Epguvwv (I0BE), (v) IHS Markit, (8) Eurobank Research.
Znueiwon: (o) wg MA opiloupe Tig povadeg deiktn, wg MO tov pHéco dpo Kat wg MoM kat YoY tn pnviaia kat thv etrjola LeTaBOAR avtioToa.
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MNivakag A3: Baoika Makpootkovoutka - Mwkpooikovoptka Mey£On tng EAAnvikng Owovoptiag
Evnpépwon: 22/3/2019 Napatipnon

Emoy. TeAevtaia MNponyolpevng
MetapAntég Itowx. My NapdBeon Aw6p6. lMapatipnon Neplédou Napatnproeig NapeAB6viwv Etwv

Baoiki Eniokénnon

Mpaypatiké AkaBapiato Eyxwpto Mpoiov y (1), (8) YoY% = 1.9% 2018 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014 -3.2% 2013
Npaypatiko Akadapioto Eyxwpro MNpoidv €61 190.8 187.2 184.4 184.8 185.6 184.2
Ovopaotikd Akabdploto Eyxwpto Mpoidv 184.7 180.2 176.5 177.3 178.7 180.7

Moocootd Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%

EBvikoG Agiktng Tipwv KatavaAwtr YoY% 0.6% 1.1% -0.8% -1.7% -1.3% -0.9%
Evappoviopévog Aeiktng Tipwv KatavaAwt 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
AnoriAnBwptotrig Akabdpiotou Eyxwptou Mpoidvog 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%
MNpaypatko Akadapioto Eyxwpro Mpoidv q Nat 1.6% 2018Q4 2.1% 2018Q3 2.2% 2017Q4 -0.1% 2016Q4 -0.3% 2015Q4 0.8% 2014Q4
Mpaypatkd AkaBdpioto Eyxwpro Npoiodv QoQ% -0.1% 1.0% 0.4% 0.2% 1.2% -1.1%

Mooootd Avepyiog m % 18.0% Aex-18  18.3% Noe-18 20.8% Aek-17 23.4% Aek-16 23.9% Aek-15 25.9% Aek-14
EBvikoG Agiktng Tipwv KatavaAwtr YoY% Oxt 0.6% ©®eB-19 0.4% lav-19 0.1% @eB-18 1.3% Oep-17 -0.5% Dep-16 -2.2% Dep-15
Evappoviopévog Aeiktng Tipwv Katavawtr 0.8% 0.5% 0.4% 1.4% 0.1% -1.9%
ArtoriAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvtog q Not 0.5% 2018Q3 0.6% 2018Q2 0.5% 2017Q3 -0.4% 2016Q3 -0.3% 2015Q3 -0.7% 2014Q3
Mpayp. ISwtkr KatavaA. (Notkokuptd kat MKIEN) q (1),(8) YoY% Now 1.1% 2018Q4 1.1% 2018Q3 0.0% 2017Q4 0.7% 2016Q4 -0.8% 2015Q4 1.1% 2014Q4
Mpayp. Anpéola KatavaAwon -1.4% -4.5% 1.7% -1.5% 4.1% -5.7%

MNpayp. Enevdvoelg Nayiwv (I5twtikég kat Anpooteg) -27.2% -23.0% 12.3% 3.3% 5.9% 2.7%

MNpayp. E§aywyég (Ayaba kat Yrinpeoieg) 10.6% 7.1% 5.8% 4.8% -3.7% 11.7%

Npayp. Etoaywyég (Ayabd kat Yrinpeoieg) 2.0% 15.6% 3.2% 4.8% -3.4% 16.9%

Npayp. MNapaywytk. tng Epyaciag (avd dtopo) q (4),(8) YoY% Now -0.3% 2018Q4 0.4% 2018Q3 0.2% 2017Q4 0.5% 2016Q4 -0.4% 2015Q4 -2.1% 2014Q4
MNpayp. Napaywytk. T Epyactag (avd wpa epyaociag) 0.2% -0.3% -1.3% 1.9% -1.3% -1.1%

Ovop.. Movasd. Kéotog Epyaoiog (avd dtopo) Oxt 0.5% 0.9% 0.6% -2.9% -1.1% 0.8%

Ovop. Movad. Kéotog Epyaciag (ava wpa epyaciag) 0.9% 1.1% 0.5% -3.9% 0.3% 0.7%
ArtacxohoU pevol m (1), (8) X\ dtopa  Nat 3868.2  Aek-18 3865.6 Noe-18 3761.4 Aek-17 3660.4 Aek-16 3698.9 Aek-15 3529.4 Aek-14
Avepyot 851.6 868.3 989.8 1117.8 1159.1 1232.2
Epyatiko Auvapikd 4719.8 4733.9 4751.2 4778.2 4858.0 4761.6

Mn Evepyog MAnBuouaog 3236.6 3225.8 3245.9 3251.2 3208.6 3348.9

Agiktn G TUUWV ALAPEPLOPATWV q (2),(8) YoY% Oxu 2.4% 2018Q4 2.0% 2018Q3 -0.3% 2017Q4 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4
Agiktng YrieuBOvwv NpopnBewwv (PMI) m  (6), (8) MA Not 54.2 ®eB-19  53.7 lav-19  56.1 ®ep-18 47.7 OeB-17 484 (DeB-16 484 Dep-15
Asgiktng Blopnxavikig Napaywyng (1), (8) YoY% 3.1% lav-19 1.3% Aek-18 -0.6% lav-18 lav-17  3.8% lav-16  0.6% lav-15
Agixtng KUkAou Epyaotwv otn Blopnxavia -0.9% Aek-18  7.5%  Noe-18 -2.6% Aek-17 Aex-16  -0.7%  Aex-15 -6.8% Aek-14
Agixtng KUkAou Epyaoctwv oto Ataviko Epnoplo 0.7% 3.7% 2.3% -0.1% -3.3%

Agixtn g Oykou oto Ataviko Epmoplo 0.7% 3.0% 1.9% ! 0.4% -1.0%

Agiktng KUkAou Epyactwv oto XovdpLko Epmoplo q (1),(8) 6.3% 2018Q4 11.3% 2018Q3 3.4% 2017Q4 0.0% 2016Q4 -1.8% 2015Q4 -0.1% 2014Q4
Agiktng KUkAou Epyaotwv otov Topéa twv AUTOKLV. 8.7% 15.0% 14.8% 0.6% 10.8% 19.1%

loofUyLo Tpexou oWV ZuVaAaywV (A+B+T+A) m  (2),(8) I12m€6ig  Oxt -5.3 Aek-18 -5.2 Noe-18 -3.2  Aek-17 -3.1 Aek-16 -1.4 Aek-15 2.9  Aek-14
A. looTUyLo AyaBuwv (A1+A2+A3) -22.5 -22.3 -19.8 -18.0 -17.7 -22.3

Al. Kavoipwy -5.2 -5.1 -3.7 -3.0 -4.1 -6.3

A2. Moiwv -0.1 -0.1 0.0 0.0 -0.1 -2.1

A3. Xwpig Kavotpa kot MAoia -17.3 -17.1 -16.1 -15.0 -13.4 -13.8

B. looZuyto Yninpeouwv (B1+B2+B3) 19.4 19.3 18.0 16.3 16.6 18.3

B1. Ta&l8Lwtikd 13.9 14.0 12.7 11.2 12.1 11.3

B2. Metadopwv 5.6 5.5 5.0 4.6 4.3 6.9

B3. Aoty Yrinpeotwv -0.2 -0.1 0.4 0.5 0.2 0.1

I". looZVyto MNpwtoyevwv Etcodnpudtwy (F1+72+3) -1.7 -1.7 -0.8 -0.8 0.2 1.4
r1.ApotBwv kat Mwobwv -1.1 -1.1 -1.1 -1.0 -1.0 -0.3

2.Tékwv, Meplopdtwy Kat KepSwv -3.2 -3.4 -2.1 -2.6 -1.9 -1.4

3. Noutwv Mpwtoyevwv Etcodnpdtwv 2.7 2.8 2.4 2.8 3.0 3.1

A. loofVyLo Aeutepoyevirv ELoodnpdtwy (A1+A2) -0.5 -0.5 -0.6 -0.6 -0.5 -0.3

AL Tevikric KuBépvnong -0.7 -0.7 -0.9 -0.8 -0.6 -0.6

A2. Nouwv Topéwv 0.2 0.2 0.3 0.2 0.1 0.3

150{0yL0 Fevikig KuBépvnong % tou AEN y (1), (8) % - 0.8% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
Npwtoyevég loofuyLo Mevikrg KuBépvnong % tou AEMN 3.9% 3.7% -2.1% 0.3% -9.2% -3.8%

Xp€og levikrig KuBépvnong % tou AET 176.1% 178.5% 175.9% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikol Mpoinoloytopot (M) - (5),(8) €81 - 4.11 lav-19  53.68 Aek-18 47.47 Noe-18 42.41 Okt-18 37.21 3en-18 31.87 Auy-18
B. KaBapd Ecoda Kpatikob Mpoinoloytopoy (Z) 4.13 55.16 46.71 42.35 36.64 30.93
AnokAion -‘Ecoda (A-B) -0.02 -1.48 0.76 0.07 0.58 0.94

I. Aamdveg Kpatikot Mpoumoloyiopot (M) 4.55 56.00 44.91 40.79 36.94 33.09

A. Aamdveg KpatikoU Mpoimoloyiopot (£) 5.32 57.08 47.72 42.41 38.48 34.32
ArtokAlon -Aamadveg (M-A) -0.77 -1.08 -2.81 -1.62 -1.54 -1.23
MNpwrtoyevég Anotel. Kpatikod MpoinoAoytopou (M) 0.73 3.24 7.63 6.44 4.80 3.16
MNpwrtoyevég Anotél. Kpatikod MpoimoAoytopou (3) -0.10 3.60 4.07 4.75 2.52 0.92

looUyLo Kpatikol Mpolmoloyiapou (M) -0.44 -2.32 2.56 1.63 0.28 -1.22

looZUyLo Kpatikol NMpolmoloytopou (£) -1.18 -1.91 -1.01 -0.62 -1.84 -3.38
AtgeukoAuvon Arodoyrig Katabéoswv - (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaotieg Ztabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukdAuvon Opraki g Xpnpatoddtnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

TitAot EAAnvikoU Anpociou kat Tparne{ikd Emutokia

Amnodoon TitAwv EMnviko Anpoaiou (10 €tn), Téhog Neptodou m  (7),(8) % = 3.66%  ®eB-19 3.87% lav-19 4.43% Oep-18 7.25% DeB-17 10.48% DeB-16 9.60% Dep-15
Tpaneliké Méoo Emttokio Katabéoswv (véwv) (2), (7) 0.29% lav-19  0.28% Aex-18 0.29% lav-18 0.32% lav-17 0.55% lav-16 1.12% lav-15
Tpamneliké Méoo Emttokio Aaveiwv (VEwv) 4.89% 4.63% 5.03% 4.86% 4.97% 5.05%
Tpanelké Méoo Emutokio Katabéoewv (udLotdpevwy) 0.28% 0.28% 0.32% 0.32% 0.54% 1.20%
Tparneliké Méoo Ertokio Aaveiwv (udlotdpevwv) 4.20% 4.22% 4.48% 4.76% 5.04% 5.19%

Tevikd Z0volo Xpnpatodotnong (A+B++A) m  (2),(8) €615 Oxu 186.6 lav-19 188.1 Aek-18 201.2 lav-18 211.9 lav-17 226.5 lav-16 236.9 lav-15
A. Tevikr KuBépvnon 17.6 18.2 18.8 18.4 23.3 23.1

B. 18wwtikég Emtixelprioetg 82.3 82.7 88.1 93.8 96.1 102.9

I. 18uteg kot IMKI 75.5 75.9 81.6 86.7 93.7 97.2

A. Aypoteg, EAeu 6. EmayyeApatie kat ATOpKEG ETtiy. 11.2 11.3 12.7 13.1 13.4 13.7

20volo KataBéoewv kat PEmog (A+B+T+A) m  (2),(8) €61 Oxt 166.1 lav-19  168.0 Aek-18 153.3 lav-18 156.6 lav-17 156.0 lav-16 194.7 lav-15
A. Kdtowol Ecwteptkol (A1+A2+A3) 150.6 152.4 139.1 130.9 132.2 160.3

ALl. levikry KuBépvnon 17.7 17.9 14.4 11.1 10.0 12.3

A2. I8wTLkEG ETxelprioetg (A2.1+A2.2+A2.3) 23.5 24.5 22.0 20.0 19.9 22.6

A2.1. AodbaloTikeg ETUXELPF OELG 1.3 1.1 1.3 1.3 1.5 1.9

A2.2. Nound Xpn HaToniotwTikd |8plpata 1.8 1.7 1.7 1.6 3.6 4.3

A2.3. Mn XpnHatoniotwTikég Emixelprioelg 20.4 21.7 19.0 17.1 14.8 16.4

A3. Nowokuptd kot IMKI 109.4 110.0 102.7 99.7 102.3 125.5

B. Kdtotkot Aoutwv Xwpwv Eupwiwvng 1.7 1.7 1.4 2.0 1.4 1.7

. Mn Ké&totkot Eupwiwvng 5.3 5.3 4.8 6.5 4.9 11.5

A. Yrioxpewoelg Sxetl. pe MetaBiBal. Neplova. Stolxeia 8.4 8.5 8.1 17.1 17.5 21.1

Agiktn ¢ Okovoptkoy KAipatog m  (3),(8) MA Nat 101.3  @e6-19 99.6 lav-19 1039 ®eB-18 93.2 Dep-17 89.0 DeP-16 97.4 ODeB-15
Blopnyavia (otdBuion 40%) -1.2 -4.6 4.2 -5.1 -10.2 9.2
Yrninpeoieg (otdBpion 30%) 6.1 -1.6 18.9 1.9 -23.1 4.4
KatavaAwtrg (otabuion 20%) -33.2 -28.3 -49.6 -67.7 -63.8 -35.7

Awawvikd Epmopio (otdBpion 5%) 13.3 23.0 2.8 1.9 3.2 -3.9
Kataokeuég (otabuion 5%) -61.3 -51.3 -45.1 -59.7 -37.5 -31.9

MnynA: (1) ENMnviki Statotkr Apxry (EAZTAT), (2) Tpdmelo tng EMGSog (TTE), (3) Eupwraikr Ertitportry (European Commission), (4) Eupwnaikn Etatotkn Yrinpeoia (Eurostat),

(5) Yroupyeio Owkovoptkwv (YMOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AteBuvon Owovoptkrg AvdAuong kat Epeuvag AleBviv Kedpahatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g Kot m opilOUpE TaL T 0L, TPLUNVLAEC KOl pnviaio oToeia aviiotoXa, (2) wg YoY% opiloupe Ty €trola mocootiaia petafolr, wg QoQ% opilou pe Ty TpLpnviaia nocootiaio petaBolr,
WG 2£12m opifoupe o dBpotopa 12 pnvwv kat wg MA opifou pe TG povadeg deiktn, (3) wg M opifoupe To MpaypatonotnBév kat wg I to otoxo, (4) ota nedia kuBEpvnon (EKTEAeCN KPATLKOU TTPOUTIOAOYLOHOV)
Kat emtokia avadopdg Eupwrnaikrg Kevepikrg Tpdmelag, ta ototxeia mapeABOvVIwy eTwv avadEpPovtal otn HEV TPWTN TEPIMTWON OTNV EKTEAECN TOU TIPOUTIONOYLOHOU KATA TOUG T(PONYOU LEVOUG M VEG,

otn 6g deltepn otig tapeABol oeg NUEPOUNVIESG KATA TLG OMtoieg UTIA pEe HETABOAR oTa eV AOyw EMLTOKLAL.
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