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Qo Remareh
7 HMEPEZ OIKONOMIA

Ze avodikn nopeia n anaocxoAncon otnv EAAGda to 1° e§apnvo tou 2019 — Zto 34,0%
N avAaktnon twv anwA&IwV tTng Kpiong oe 6poug Bécewv epyaociag

L0ppwva Pe TNV Tpignviaia épeuva gpyatikol duvapikoU tng EAZTAT, n anacxéAnon (nAIkiakng o-
padag 15 etdv kar Gvw) otnv eAAnvVIKn oikovopia evioxUBnke oe ethola Bdon 2,5% to 1° e€apnvo tou
Tpéxovtog £toug and 2,2% to 2° e§aunvo 2018 (BAéne Ixnpa 1). O ev Adyw puBuéde petafoAng avt-
otoIXei o€ etNola au€non tou apIBpPoU Twv anacxoAoupévwy Katd 93,1 xiIA (xINadeg) dtopa. To 1°
e€apnvo 2019 ntav to 10° otn ceipd pe Betikd etnoio pubpd petafoAng yia thv anacxéAnon otnv
eAnVIKN olkovopia. Auto €ixe wg anotéAeopa tnv avaktnon tou 34,0% twv anwAeiwyv tng kpiong o€
6poug anacxoAoUpevwy atopwyv. Adyw tng 1I0Xvng eNidoong TnG NApaAywyIikOTNTAg TnG Epyaaciag, n
QVTiOTOIXN AVAKTNON TWV ANWAEIWY TG Kpiong oe 6poug npaypatikou AEl gival katd noAu pikpo-
tepn (12,6%).

XIxnpa 1: AnaoxéAnon, HAikiakh Opdada 15 Etcov kail Avw (xIMiadeg dtopa kal ethola % petafBoAn)

4618.7 259 [ 4%

4600
2%
aq00 | BTN
0%
4200
-2%
4000 _4%
3800 = ===Etnoia % MetaBoAn (AA) -6%
3600 - eeeeees Méocog Opog (AA) -8%
3400 3506.8 -10%
T r T ¥ T I X T I I T T I T I T T T
S 5 $ 8535835 g 3B FEHS5E B S
S 2 28 € 8§ 8 8§ £§€ R @ 8 R R 8 /8 /& R 7

Mnyn: (a) ENMnvikn Ztauotkn Apxh (EAZTAT), (B) Eurobank Research.
Inpaiwoeis: (a) wg AA opidoupe tov apiotepd kdbeto afova kal wg AA tov avtiotoixo Se€i6, (B) o Tpég twv e€apnvav éxouv

UMNOAOYIOTEI WG HECOI 6POI TWV AVTIOTOIXWY U0 TPIPAVWV.

Zuyypaeeig

Ap. Zruhiavog I, Tdyog
Oikovopikdg AvaAutng
sgogos@eurobank.gr
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Ixnua 2: Etnoia MetaoAn tng AnaocxéAnong otoug Eni Mépoug KAddoug Oikovopikng Apaotn-
p1otntag kai otg Eni Mépoug @¢oeig oto EndyyeApa (xiAiddeg dtopa)

A. lewpyia, Aacokopia kai AAigia, B. Opuxeia kai Aatopeia, . Metanoinon, A. lNapoxn nAektpikoU peUpatog, PpuoIKoU agpiou,
atpou kai kAipatiopou, E. lNMapoxn vepou, ene§epyacia Aupdtwy, diaxeipion anofBAntwv kai dpactnpiotntes e§uyiavong, XT. Ka-
TaoKeUEG, Z. XovOpIkS Kal AlavIKO enopIo, EMNICKEUR HNXAVOKIVNTWVY OXNUATWVY Kal HOTOOIKAETwWY, H. Metagopd kar anobnkeuon,
©. ApaotnpIdTNTEG UNNPECIWY NAapoxnG KataAupatog kai eotiaong, I. Evnuépwon kai enikoivwvia, K. Xpnpatoniotwtikég kai
aopaliotikés dpaotnpiotntes, /A. Aiaxeipion akivntng neprouvoiag, M. EnayyeAuatikeg, eMoTNUOVIKEG Kal TEXVIKEG OpaotnpIotn-
teg, N. AIOIKNTIKEG Kal UMOOTNPIKTIKEG OpaoTtnpPIOTNTeg, =. Anudaoia dioiknon kai duuva. Ynoxpewtikn Koivwvikr acgdAion, O.
Eknaideuon, . Apaoctnpiotntes avbpwnivng uyeiag kar KoIvevikng pépipvag, P. Téxveg, diackédaon kal yuxaywyia, X. AAeg
OpacTNPIOTNTEG NAPOXNAG UNNPECIWY, T. ApaotnpIOTNTEG VOIKOKUPIWV wé epyodotwV Kal Y. ApaotnpIotntes eTepddIKwV opya-
VIOV Kal (POPEWV.
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MNnyn: (a) ENnvikn Ztauotkn Apxn (EAZTAT), (B) Eurobank Research.

Inueiwon: (a) n tehikn napatnpnon yia to 2019 Ba icoutal pe tov péco 6po tng eTNolag PEtaBoAng twv duo e§apnvwy.
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Ta nolotikd xapakInpiotikd tng au§nong tng anacxoAnong otnv eAANVIKA olkovopia to 1° e§dpnvo
2019 Atav NapopoIa PE TA AvIioTOIXA TWV NPONYOoUHEVWY €TV (BAéne Ixnpa 2). Ze eninedo KAAdwv
OIKOVOMIKAG dpaotnpIdTNTag, KUPIAPXNoe o Topéag tou dnpociou (36,8 YoY xiA dtopa n 4,2 YoY%)
kal akohouBnoav ekeivol tou toupiopou (20,4 YoY xiIA 1 5,9 YoY%), tng petapopdg kal anoBnkeuong
(16,3 YoY xiIA 1 8,8 YoY%), tng Biopnxaviag (14,2 YoY xiIA 1 3,4 YoY%) kal Tng evNUEPWONG KAl EMIKOI-
voviag (11,2 YoY xiA i 11,8 YoY%). Apvntikn Atav n eTAcia PetaBoAn thg anacxdAncong otoug KAAdoug
™G yewpyiag, dacokopiag kai aligiag, otig dpactnPIOTNTEG VOIKOKUPIWY WG EPYOOOTWY, OTIG XPN-

HOTOMNIOTWTKEG KAl AoPAAIOTIKEG OPACTNPIOTNTEG KAl OTIG KATACKEUEG.

Ixnua 3: NMAApng kar Mepikn AnaocxéAnon, Zuveiopopd otnv Etncia % MetaBoAn tou Zuvoiou
tng AnaoxdAnong (ethoia % petafoAn kal CUVEIGPOPA OE MOCOOTIAIEG HOVADEG)
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Mnyn: (a) EMnvikn Ztauoctkn Apxn (EAZTAT), (B) Eurobank Research.

Y& 6t apopd tnv taflvopnon tng anacxoAnong o€ picBwtolg, autoanacxoAoUpevoug kai BonBoug
OTNV OIKOYEVEIOKN €MIXEIPNON, Ta ANOTEAéCpatTa gixav wg akoAoUuBwg to 1° e€apnvo 2019. To uno-
oUVOAO TV pIcBWT®V (to 66,5% tou cuvolou twv anacxoloupévwy to 2018) evioxUBnke ot eThoia
Bdon katd 119,8 YoY xIA atopa n 4,8 YoY% eved kal ol autoanacxoAoUpEVOl PE MPOoownikd augndn-
kav katd 7,3 YoY xiIA dtopa n 2,6 YoY%. Linv avtibetn kateuBuvon kiviBnkav ol Katnyopieg twv
BonBwvV otnv oIKOYEVEIOKN EMIXEIPNON KAl TWV AUTOANAOXOAOUHEVWV XWPIG MPOCWNIKO. TNV PEV
nNEWIN onpeldOnke peiwon katd -18,6 YoY xiIA dtopa n -12,8 YoY%, otn de deltepn kataypApnke
ouppikvwon katd -15,5 YoY xIA dtopa n -1,8 YoY%. TéAog, onwg napouaiddetal oto Ixnpa 3, n etnoia
augnon tng anacxoAnong otnv EAAGda to 1° e€dpnvo 2019 apopouloce anokAeiotikd B€oeig NAhpoug
anaoxoAnong (to 90,8% tou cuvolou twv anacxoloupévwy to 2018) pe TIG QVTIOTOIXEG TNG PEPIKAG

va £XOUV OPIaKN APVNTIKA CUVEIGPOPA.

Ev katakAeidl, o apiBpoég twv anacxoAoUpevwy otnv EAAGda evioxUBnke oe etnoia Bdon yia 10°
ouvexég e€apnvo to 1° e§dpnvo 2019. H avdktnon twv anwAeiwdy tng kpiong — og 6poug anacxoAn-
ong — eival oto 34,0% pe to avtiotoixo péyedog yia to AEMN wotdoo va eival apketd pikpotepo (12,6%)
AOyw NG 10XvNG €NidooNng tnG NApAywyIKOTNTag tng gpyaciag. O1 ducoiwveg ONPOYPAPIKEG NPO-
BAéweig yia tnv oikovopia tng EAAGdag anoteAolv éva noAU onpavtikd KivOuvo yia Tnv NEPAITEPW

au€non tg anaocxoAnong otn pakponpo6Beopn nepiodo.
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Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag
MNpayuatiké AkaBdpioto Eyxwpio Mpoidv (enoxika SiopBwuéva otoixeia)

To 2° tpiunvo 2019 n etrioia % petafBoAn tou npaypatikou AEl Atav +1,9% (+1,1% (2019Q1) kai +1,5%
(2018Q2)). H avtictoixn tpiunviaia % petaBoAn Atav +0,8% (+0,2% (2019Q1) ka1 0,0% (2018Q2)).

MpoBAéyeig yia to ouvolo tou €tous - Eupwnaikn Enitponn), louA-2019: 2019 2.1% ka1 2020 2.2%

4%
6% 1.9%
3% 2%
0% 0%
_Z0,
3% 2%
6% Mpaypaukd AEM, QoQ% (AA)
-4%
-9% Mpaypatkd AEM, YoY% (AA)
-12% -6%

2002 Q2
2003 Q2
2004 Q2
2005 Q2
2006 Q2
2007 Q2
2008 Q2
2010 Q2
2011 Q2
2012 Q2
2013 Q2
2014 Q2
2015 Q2
2016 Q2
2017 Q2
2018 Q2
2019 Q2

[N
¢
o
o
o]
\Y

1999 Q2
2000 Q2
2001 Q2

Moocootd Avepyiacg (enoxikd diopBwuéva ctoixeia)

Tov louvio 2019 to nocootd avepyiag diapoppwbnke oto 17,0% (17,1% (5/2019) ka1 19,2% (6/2018))
kai to avtiotoixo péco etfiolo péyeBo¢ (MO 12 pnvav) Atav oto 18,3% (18,5% (5/2019) kar 20,4%
(6/2018)).

MpoBAéyeig yia to cuvoAo tou €tous - Eupwnaikn Emitponn, Mai-2019: 2019 18.2% ka1 2020 16,8%
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Evappuoviopévog Aciktng Tipwv Katavaiwtn

Tov Auyouoto 2019 n etficia % petaBoAn tou EVATK Atav +0,1% (+0,4% (7/2019) kai +0,9% (8/2018))
kai n avtiotoixn péon etroia % petaBoAn (MO 12 unvdv) rrav +0,8% (+0,8% (7/2019) kai +0,7%
(8/2018)).

MpoPAéyeig yia to ouvolo tou étous - Eupwnaikn Enitpon, louA-2019: 2019 0.8% ka1 2020 0.8%
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Eurobank
Research

MNpaypauké AEM (YoY%)

Mepiodog: 1999Q2-2019Q2
XToIxeia: TpIpnviaia

Mécog Opog: +0,5%
Aidpecog: +1,3%

Méyioto: +6,8% (2003Q4)
EAéxioto: -10,2% (2011Q1)

AA = apiotepog d€ovag

AA = 5e§16¢ a€ovag
Anpoaciguon: 4/9/2019 (npo-
owpPIVA oToIXeia)

Enop. dnp.: 6/12/2019

(npoowpiva ctoixeia)

Mocooté Avepyiag (%)

Mepiodog: 6/2005-6/2019
2toixeia: pnviaia

Mécog Opog: 17,6%
Aiapecog: 18,8%

Méyioto: 27,8% (9/2013)
EAéxioto: 7,3% (5/2008)

AA = apiotepdg dgovag
AA = de§16¢ agovag

MM = nocoot. povad.
Anpooiguon: 5/9/2019
Enop. dnp.: 10/10/2019

EVATK (YoY%)

Mepiodog: 8/1999-8/2019
Xtoixeia: pnviaia

Mécog Opog: +2,0%
Aidpeocog: +2,6%
Méyioto: +5,7% (9/2010)
EAéxioto: -2,9% (11/2013)

Anpogciguon: 10/9/2019

Enop. dnp.: 10/10/2019

MNnyn: (a) ENMnvikn Ttauotkn Apxn (EAZTAT), () Eupwnaikn Enitponn (European Commission), (y) Eurobank Research.
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag
AnaoxéAnon (cuvolo oikovouiac): +2,1 YoY% tov louv-19 and +2,3
YoY% tov Mai-19, +2,3 YoY% tnv nepiodo louA-18
YoY% tnv nepiodo louA-17 —

Aciktng OikovouikoU KAiuatog: 1084 MA tov Auy-19, +3,1 MoM MA kai

+3,7 YoY MA tov Auy-19 ané +4,3 MoM MA kai +0,4 YoY MA tov louA-
19 (endépevn dnuooieuon: 27/9/2019)

— louv-19 ané +2,0
louv-18 (enopévn dnuooieuon: 10/10/2019)

AnaoxdéAnon, YoY%, AA

Aeiktng Oikovopikou KAipatog, EANGSa, MA
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Aciktnc Oykou Aiavikou Eunopiou: +2,5 MoM% kai +1,8 YoY% tov

louv-19 and +0,5 MoM% ka1 -2,0 YoY% tov Mai-19, +0,3 YoY% tnv ne-
piodo louA-18 —

Aeiktng Epniotoouvng KatavaAwtn: -8,2 MA tov Auy-19, +12,0 MoM
MA kai +36,8 YoY MA tov Auy-19 and +7,6 MoM MA kai +26,3 YoY MA

louv-19 ano +0,8 YoY% tnv nepiodo louA-17 —

louv-18  tov louA-19 (endpevn dnpooieuon: 27/9/2019)
(endpevn dnuooiguon: 30/9/2019)
""""" Aeiktng Oykou AiavikoU Epnopiou, YoY% o 5 Aciktng EpniotooUvng KatavaAwth, EAAGSa, MA
10% 1.8% -
MO 3 Mnvwv, YoY% {03% -5 Eupwddvn, MA
h g (]
5%
rM
0%
;‘w
-5%
-0.8%
-10%
-15%
-20%
© o ® o O = o M ¥ unu v N ®© o
: 3 T T+ F L+ L LOLOLOLE LT
2 2 3 ZF 35 2 ) ) 5 5 35 > 3 3
L 2 2 2 <« ¥ 2 &4 £ <« €« <« 12 <«

Aciktn¢ Biounxaviknic Mapaywynic: -1,1 MoM% kai -2,2 YoY% tov louA-
19 ané +1,0 MoM% kai +0,9 YoY% tov louv-19, +1,3 YoY% tnv nepiodo
Auy-18 — louA-19 ané +1,8 YoY% tnv nepiodo Auy-17
uevn dnuooiguon: 10/10/2019)

Aciktng PMI Metanoinong: 54,9 MA tov Auy-19, +0,3 MoM MA kai +1,0
YoY MA tov Auy-19 ané +2,2 MoM MA kai +1,1 YoY MA tov louA-19 (e-
ndépevn dnuooituon: 1/10/2019)

— louA-18 (eno-

Agiktng Biopnxavikng Mapaywyng, YoY%
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MNnyn: (a) ENMnvikn Ztauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikadv kai Biopnxavikdv Epeuvav (IOBE), (y) IHS Markit, (3) Eurobank Research

Inueiwon: (a) wg MA opioupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY i pnviaia kai tnv ethoia petaBoAn avtiotoixa.
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Tivakag A3: Bacika MakpooIkovopika - Mikpooikovopika MeyeBn tng EMAnvikng Oikovopiag

Evnpépwon: 20/9/2019 MNapatipnon
Enox. TeAeutaia Mponyoupevng
MetaBAntég Eroix. Mnyn Map&Beon Ai6p6. Mapatiipnon Nep163ou Napatnpiicei MapeA@6viwy Exidv

MNpaypauké Akabdapioto Eyxapio Mpoiév y (1,(8) YoY% - 1.9% 2018 1.5% 2017 -02% 2016 -04% 2015 07% 2014 -32% 2013
Mpaypatiké Akabapioto Eyxapio Mpoiov €315 190.8 187.2 184.4 184.8 185.6 184.2
Ovopaotké AkaBapioto Eyxapio Mpoisy 184.7 180.2 176.5 1773 1787 180.7
Mocoots Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%
EBVIKSG Aciktng Tipcov KatavaAwth YoY% 0.6% 1.1% -0.8% -1.7% -13% -0.9%
Evappoviopévog Aeiking Tipcv KatavaAwth 0.8% 1.1% 0.0% -11% -1.4% -0.9%

A ploth ap! Eyxdpiou Mpoié 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%
Mpaypatké AkaBapiato Eyxipio Mpoisy q Nai  1.9% 2019Q2 11% 2019Q1 15% 2018Q2 17% 2017Q2 -13% 2016Q2 0.6% 2015Q2
Mpaypatkoé AkaBapioto Eyxwpio Mpoiov QoQ% 0.8% 0.2% 0.0% 1.2% -0.6% 0.1%

Mocooté Avepyiag m % 170% louv-19 171% Mai-19 19.2% louv-18 213% louv-17 23.5% louv-16 250% louv-15
EBVIKSG Aciktng Tipcov KatavaAwth YoY% Ox -02% Auy-19 00% louA-19 10% Auy-18 09% Auy-17 -09% Auy-16 -15% Auvy-15
Evappoviopévog Aciking Tipcov KatavaAwth 0.1% 0.4% 0.9% 0.6% 0.4% -0.4%

AnBwpioTi : 5 Mpoiévtog q Nai  02% 2019Q2 07% 2019Q1 06% 2018Q2 -0.1% 2017Q2 10% 2016 Q2 -0.6% 2015Q2
MNpayp. 151w ukn Kataval. (Noikokupid kar MKIEN) q (1,8 YoY% Nai  -07% 2019Q2 0.5% 2019Q1 14% 2018Q2 13% 2017Q2 -22% 2016 Q2 2.0% 2015Q2
Mpayp. Anpéoia Katavaiwon 5.3% -1.4% -3.9% -11% -0.9% -1.4%

Mpayp. Enevduoeis Mayiwv (I3iwukég kai Anpbdote) -5.8% 83% 19.0% -8.8% 13.9% -8.4%

Mpayp. ESaywyéc (Ayadd kar Ynnpeoiec) 5.4% 43% 9.1% 9.0% -10.2% 1.6%

Mpayp. Eicaywyés (Ayaba kai Ynnpeaies) 37% 9.8% 2.8% 5.8% -1.9% 4.6%

MNpayp. Napaywyik. tng Epyaciag (ava dtopo) q (4),(8) YoY% Nai 0.0% 2019Q2 -1.2% 2019Q1 -01% 2018 Q2 0.0% 2017Q2 -1.6% 2016 Q2 -1.0% 2015Q2
Mpayp. Mapaywyik. e Epyasiag (ava dpa epyaciag) 0.3% -0.9% 0.2% -0.9% -1.9% -1.0%

Ovop. Movad. Kéotog Epyaciag (ava dropio) Oxi 0.9% 1.9% 2.0% 0.9% 3.0% -4.4%

Ovop. Movad. Kéotog Epyaciag (avé dpa epyasiag) 1.6% 2.2% 1.4% 1.6% 27% -3.4%
AnacxoAoGpevol m  (,(8) xAdwopa Nai 39280 louv-19 39223 Mai-19 38480 louv-18 37743 louv-17 3687.1 louv-16 3585.1 louv-15
Avepyol 805.1 8112 915.2 1022.9 1130.0 1195.9

Epyatiké Auvapiké 4733.1 47335 4763.2 4797.2 4817.1 4781.0

Mn Evepyég MAnBuopég 3199.8 3203.5 3213.4 3215.8 3231.8 3306.8

Agiking TipeV AlapepIopaTwy q @,8) YoY% Ox  77% 2019Q2 49% 2019Q1 14% 2018Q2 -12% 2017Q2 -2.5% 2016 Q2 -5.0% 2015Q2
Aeiktng YneuBivwv MpopnBeidv (PMI) m  (6),(8) MA Nai 549 Auy-19 546 louA-19 539 Auy-18 522 Auy-17 504 Auy-16 391 Auvy-15
Aciking Biopnxavikig Mapaywyic (1,8 YoY% 22% IouA-19 09% louv-19 32% louh-18 21% IouA-17 61% IouA-16 -1.8% louA-15
Acikeng Kokhou Epyacicv oto Aiaviké Epndpio 1.9% louv-19  17% Mair19 25% louv-18 2.8% louv-17 -54% louv-16 -2.1% louv-15
Acikeng Oykou oto Alaviké Epnépio 1.8% -2.0% 1.0%. 32% -3.8% -0.8%

Aciking Kdkhou Epyaciiv oto Xov3piké Epndpio q  (),®) -0.9% 2019 Q2 -06% 2019Q1 6.8% 2018Q2 27% 2017Q2 -3.4% 2016 Q2 -3.6% 2015Q2
Acikng KokAou Epyacicov otov Topéa tov AUTOKIV. 13.5% 57% 16.3% -3.0% 15.2% 7.1%
E€wtepikdg Topéag

160Z0yi0 Tpexoucwy Zuvarhaywv (A+B+T+A) m (2,8 II2m€dc Oxi  -46 louv-19 55 Mai-19 -40 louv-18 -33 louv-17 0.0 louv-16 -46 louv-15
A. I60Zuyio Ayabav (A1+A2+A3) 234 238 -207 -19.1 -17.0 -20.8

Al Kauaipov 54 5.8 -43 36 32 5.8

A2. Mhoiwv -0.1 -0.1 01 0.0 0.0 -07

A3, Xwpi Kavoipa kai MAoia -17.8 -17.9 -163 -15.6 -13.8 -14.3

B. Ic00yio Ynnpeaiiv (B1+B2+B3) 202 19.9 18.2 17.1 16.6 17.1

Bl. Tagidiwtukd 14.4 14.0 133 1.4 1.8 1n7

B2. Metagopdv 6.1 6.1 48 5.0 45 55

B3. Aoncv Ynnpeoidv 02 02 0.1 0.6 03 -0.1

I 1ooZ0yio Mpwtoyevv Eicodnpdtwy (M1+72+3) 1.4 15 -11 07 05 -0.1
I.ApoIBGY kai MicBcv 1.2 -1 -1 -1 -1.0 07
2.Tokewv, Mepiopdtwv kai Kepdav 27 28 26 21 -1.8 21

I3. Aoindov Mpwioyevey Eicodnpdtey 25 24 27 25 32 27

A. 1600y10 Aeutepoyevady Eicodnpdtwy (A1+A2) 0.0 0.0 0.5 -0.6 0.0 -0.9

Al. Tevikig KuBépvnong 02 02 07 -0.9 -0.3 -1.0

A2. Noincv Topéwv 0.2 02 0.2 03 0.2 0.0

1o0Z0yio Mevikng KuBépvnong % tou AEM y (1,6 % - 11% 2018  07% 2017 05% 2016 -56% 2015 -36% 2014 -132% 2013
Mpwrtoyevég looZoyio Mevikig KuPépvnong % tou AEM 4.4% 3.8% 37% -2.1% 03% -9.2%

Xpéog l'evikiic KuBépvnong % tou AEM 181.1% 176.2% 178.5% 175.9% 178.9% 177.4%

A. KaBapa'Ecoda Kpatkou MpoinoAoyiopou (M) - (5,8 €dic - 2859 louA-19 2345 louv-19 2019 Mai-19 1596 Anp-19 11.99 Map-19 7.83 ®ep-19
B. KaBapdaEcoda Kpatkou MpoinoAoyiopou (£) 26.46 21.51 17.64 14.65 10.65 7.49

Anékhion -Ecoda (A-B) 2.13 1.94 255 131 133 035

I. Aanaveg Kpatikou MpoinoAoyiopou (M) 30.46 26.14 21.95 17.00 1275 8.97

A. Aanaves Kpatkod MpotnoAoyiopod (£) 31.08 2633 2169 17.77 1376 9.53
AndkAion -Aanaveg (F-A) -0.63 -0.19 025 -0.77 -1.01 -0.57
Mpwroyevég Anoteh. Kpatikou MpotnoAoyiopou (M) -1.87 0.38 0.92 1.46 -0.77 0.82
Mpwrtoyevég Anotél. Kpatikou MpotnoAoyiopod (£) -4.63 -1.57 -1.45 -0.67 -3 -0.20

looZuyio Kpatikou Mpoinooyicpod (M) 176 -2.69 -1.76 0.12 144 -1.14

150Z0y10 Kpatikou Mpoinooyiopou (£) -0.80 -4.82 -4.05 -1.04 -0.96 -2.05

Enitékia Avagpopag Eupwnaikig Kevepikng Tpanedag

Aieukéhuvon Anodoxing Katabéoewv - (2. % - -0.4% 16/3/16  -03% 9/12/14 -02% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpagieg TtaBepou Enrokiou 0.0% 0.1% 0.1% 0.2% 03% 0.5%
AieukdAuvon Opiakig Xpnuatodétnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
Ané3o0n Tithwv EAAnvikou Anpogiou (10 ém), TEkog Mepiédou  m  (7), (8) % - 159% Auy-19 205% louA-19 4.41% Auy-18 555% Auy-17 815% Auy-16 9.35% Auy-15
Tpanediké Méoo Enrtokio KataBéoewy (véwv) @, 027% louA-19 027% louv-19 030% louA-18 0.29% IouA-17 0.42% loul-16 0.78% louA-15
Tpanediké Méco Enrtokio Aaveiwov (véwv) 4.57% 4.52% 471% 473% 5.01% 4.72%
Tpanediké Mégo Enrtékio KataBéoewv (upiotapevamv) 0.26% 0.27% 0.30% 0.30% 0.41% 0.87%
Tpanediké Méoo Enitékio Aaveiwv (UpIotapevwy) 4.12% 4.13% 4.34% 4.62% 4.90% 5.04%

Teviké Tivolo Xpnpatodétong (A+B++A) m (2,8 €3¢ Oxi 1774 IouA-19 177.8 louv-19 1936 louA-18 206.4 louA-17 2233 IouA-16 2287 IouA-15
A. Tevikit Kupépvnon 17.5 17.0 16.5 17.6 223 222

B. 1810otiké Enixeipnoeig 75.1 75.6 85.6 91.0 957 97.4

T 1316yt kar IMKI 73.8 74.1 793 847 92.1 95.5

A. Aypdteg, EAeuB. EnayyeApaties kai Atopikég Erix. 11.0 1.1 122 131 133 135

Tuvolo KataBécewv kai Pénog (A+B++A) m (2,8) €3¢ Oxi 1769 IouA-19 1782 louv-19 159.7 louA-18 1552 IouA-17 157.2 louA-16 157.9 IouA-15
A. Kéroikor EcwtepikoU (A1+A2+A3) 151.2 152.5 144.9 131.6 1331 129.0

Al Teviki KuBépvnon 125 15.6 147 10.4 10.6 82

A2. 131wtk Enixeipnoeig (A2.1+A2.2+A2.3) 255 24.4 238 214 20.6 17.9

A2.1. Acpahioukég Enixeipiaeig 1.6 11 13 15 14 17

A2.2. Aoiné Xpnpatoniotwukd I3pUpata 2.1 1.8 17 17 37 36

A2.3. Mn Xpnpatoniotwukés ENIXeiphogis 218 215 207 18.2 15.5 12,6

A3. Noikokupid kai IMKI 13.2 125 106.4 99.8 102.0 102.9

B. Karoikol Aoncv Xwpdv Eupwlidvng 21 21 16 1.6 23 11

T. Mn Kéroikot EupwZvng 63 62 52 6.6 438 8.8

A. Ynoxpedaeis Ixetd. pe MetaiBag. Mepiou. Stoxeia 173 17.4 8.0 153 17.0 18.9

Aciktng Oikovopikol KAipatog m (3,8 MA Nai 1084 Auy-19 1053 louh-19 1047 Auy-18 990 Auy-17 933 Auvy-16 753  Auy-15
Biopnxavia (otG8pion 40%) 06 17 63 37 -5.1 -30.2
Ynnpeaieg (otaBpion 30%) 28.8 221 1ne 229 -40 428
Katavahwtnig (otabpion 20%) -8.2 -20.2 -45.0 -52.8 -64.0 -63.2

Aiaviké Epnépio (otéBpion 5%) 22.6 137 19.7 36 9.3 -31.0
Kataokeuég (otaBpion 5%) -52.3 -48.1 -45.1 -49.2 -52.5 -67.5

Minyh: (1) EAAnvikn Zratiouki Apxi (EAZTAT), (2) TpaneZa e EAAGSos (TtE), (3) Eupenaikn Enrponii (European C: ission), (4) E iikn Trauotkn Yanpeoia (Eurostat),

(5) Ynoupyeio Orkovopikadv (YTOIK), (6) IHS Markit, (7) Thomson Reuters kai (8) AieiBuvon Oikovopikic Avahuon kai Epeuvag AieBvov Kepahaiayopav Eurobank (Eurobank Research).
Enpsiwon: (1) we y, q kal m opi{oUHE Ta ETAGIA, TPIHNVIGIA KAl JNVIaia OTOIXEa AvTioToxa, (2) g YoY% opidoupe Ty ethoia nocootiaia petaBoAn, wg QoQ% opidoupe Ty TpINVIaia NocosTiia petaBoAn,
@6 Z12m opiZoupe T GBpoiopa 12 pnvev kai ws MA opiZoupe tg povades Seikn, (3) wg M opioupe T npaypatonomBé kai we I to otéxo, (4) ota nedia kuBépvnon (ektéAeon kpaTkod MPoUnoAoyIoHos)
Kai enitéKia avagpopas Eupconaiknig Kevepikag TpaneZag, Ta otoixeia NapeABSVIQV 16V QVapEPOVTal TN HEV MPGTN NEPINTWGN GtV EKEEAEON ToU NPOUNOACYIGHOU KaTd TOUG T 6 prveg,

ot 3¢ Seutepn oTic NAPEABOUOES NHEPOUNVIES KATA TIG OMoieg UNAPEE HETABOAR oTa ev AdY ENITéKIa.
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This report has been issued by Eurobank Ergasias S.A. (*Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by
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the securities mentioned herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice. No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees. Any articles,
studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the editorial team. Any articles, studies, comments etc.
that are signed by members of the editorial team express the personal views of their author.
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