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7 HMEPEZ OIKONOMIA

Ztnv npoteAevutaia Oéon avapeoa otig xwpeg tng EE-28 n EAAGda, otnv katd kepaAnv
danavn yia enevouoeEi§ nayiwv

210 napov teuxog tou OeAtiou 7 Huépeg Oikovopia napoucidloupe Ta avavewpéva OTOIXEIA Mou
dnpoocituoe n Eupwnaikha Ztauotkn Ynnpeoia (Eurostat) tnv Mapaokeun 13/12/2019 avagpopikd pe
TNV Katd kepalnv dandvn — oe 6poug AEl, npaypatikng atopikng katavAaAwong Kai enevoUcewv
nayiwv — twv olkovoui®v thg Eupwnaikng Evwong twv 28 kpatwv peAdv (EE-28)." O1 npoavagep-
Beioeg petafAntég petpouvtal oe povadeg kolvag ayopaotikng duvaung (PPS) pe anotéleopa va
kaBiotatal epIKTA N cUYKPICh avApEsa oTI§ eNi pEPoUG XwPEeG tng EE-28. Zto Xxnpa 1 nou akoAouBOei
napaBétoupe To npaypatiko katd kepainv AElN tng EAAGdag wg npog to avtiotoixo péye@og tng EE-
28 and to 1996 péxpi to 2018. Tipég kdtw (Avw) tou 100% onpaivouv 6T n KAtd Kepainv napaywyn
teAik@V ayaBwv kal unnpeci®v otnv EAAAda eivar pikpdtepn (ueyalltepn) and tnv avtiotoixn otnv
EE-28.

Ixnpa 1: Mpaypatukéd Katd KepaAnv AElM tng EAAAdag wg npog to Npaypatiké Katda KepaAnv AET

tng Eupwnaikng Evwong twv 28 Kpatwv Melwv (npaypatikn katd ke@alnv dandvn oe povAadeg
KoIVAG ayopactikng duvapng, PPS)
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Mnyn: (a) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat), (3) Eurobank Research.

'"H npaypatkn atopikn katavaiwon (oe otaBepég TpéG) 1I00UTal HE TOV OYKO TwV ayabwv Kal UNNPECIOV
MoU KATAVAA®VOUV ta dtopa, ave§aptAtwg av n ayopd €yive and ta VOIKOKUPId, TNV KUBEépvnon N ta pn
kepdookomnika Idpupata nou e§unnpetolv voikokupid (MKIEN).
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Ixnpa 2: Mpaypaukn Katd Kepahnv Aandvn (oe povadeg koivhg ayopaotikng duvapng, PPS), E-
nevouoelg lMayiwv kal MNMpaypatikn Atopikn KatavdAwon, Eni Mépoug Xwpeg tng Eupwnaikng
‘Evewong twv 28 Kpatwv MeAwv oe Zuykpion pe to LUvolo tng EE-28

BE: BéAyio, BG: BouAyapia, CZ: Toexia, DK: Aavia, DE: [eppavia, EE: EcOovia, EL: EAAG3a, ES: lonavia, FR: aAAia, HR: Kpoaria,
IT: ItaAia, CY: Konpog, LV: Aetovia, LT: ANiBouavia, HU: Ouyyapia, MT: MdaAta, NL: OAAavdia, AT: Auotpia, PL: lNMoAwvia, PT:
lMoptoyaAia, RO: Poupavia, SI: YAoBevia, SK: YAoBakia, Fl: @ivAavdia, Zoundia: SE, UK: Hvwpévo Baoileio, EU-28: Eupwnaikn
‘Evwon twv 28 Kpatwv MeAdyv (EE-28), EA: Eupwdwvn

Mapdadeiypa: to 2008 (2018) n npaypatiki katd kepaArnv dandvn yia enevAUOEIS nayiwy Kai n nPpayuatikh atopik katavaiwon
otnv eAAnViki oikovopia Atav oto 104,4% (76,3%) ka1 101,7% (38,1%) twv avtiotoixwv peyebwv tng EE-28
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Mnyn: (a) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat), (B) Eurobank Research.

Ynpeiwon: (a) anouciadouv ta otoixeia Twv xwPwv tou AouEepuBolpyou kai tng IpAavdiag.

Mapd tnv at§non tou npaypatikou AEl yia 10 tpipnva otn o€ipd, Th CUVEXNH MNTWON TOU NOGOCToU
avepyiag, tn PeAtiwon tou oikovopikoU KAipatog kai tn otabgponoinon twv ONPOGCIOVOUIKWY KAl
XPNHPATOMICTWTIKWY GUVONKWY, N MOAUETNG EAANVIKA KPioN anotunwyEeTal CAPEPA O MOAAEG HAKPO-
OIKOVOMIKEG petaBAntég pong kal anobépatog. Enmi napadeiypat, ol kaBapég enevoluoelg ndayiou
KeaAaiou gival apvNTIKEG, TO EPYATiKO OUVAHIKO CUPPIKVMVETAI KAl TO ONPOCIO XPEOG WG NOCOOTO

tou AEl e§akoAouBei va Bpioketal oe NoAU uywnAd enineda. MNMépav autwy, 0 OyKoG TNG KATd KEPAAAV
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EYXWPIAG OIKOVOHIKNG dpaoTnPIOTNTAG £XEI UNOXWPNOEI GE XapnAd enineda o ouykpion pe tnv Eu-
pwnaikn Evewon twv 28 kpatwv pehdv (EE-28). To ev Adyw péyeOog anotunwvel o évav Babus tn

OXeTIKN olkovopikn Béon tng EAAGSag evtédg tng EE-28.

LOpgpwva pe ta npocpata otoixeia tng Eupwnaikng Xrauotkng Ynnpeoiag (Eurostat), to 2018 to
npaypatiké katd kepaAnv AEl tng EAMGdag Atav oto 68,1% tng EE-28, oplakd uynAdtepo o ou-
ykpion pe to 2017 (BAéne Ixnpa 1). Mpiv to 2010 katéypage pikpéG dIAKUPAVOEIG yUpw and évav
péco 6po (2003-2009) tng tad§ng tou 94,0%. Eixe nponynBei pia 8etn nepiodo ouykAiong katd tn
d1dpKeIa TNG orloiag to Npaypatiké katd kepalnv AEN otnv EAAGda ané 85,6% tng EE-28 to 1995
augnBnke oto 94,0% to 2003. O1 xpovieg avicopponieg tng EAANVIKAG OIKOVOMiag — Ta yvwotd Oi-
dupa eAAeippata tou 100{uyiou TPEXOUCWY CUVAAAAYWV Kal TNG YEVIKNG KUBEpvnNong — katéotnoav

v npoavapepbeica clykAion eBpauotn o pia e§wtepikn diatapaxn.

Moia eival n gppnveia Tou npoavapepOEvtog PETPou cUYKPIONG TWV OIKOVOUI®V tng EAAGSag kal tng
EE-28 yia to €tog 2018; H eppnveia éxel wg akoAoUBwG: kavovtag tnv unéBeon ot katd péco 6po
ote k&Oe kdtoiko tng EE-28 avuotoixei napaywyn (= e106dnpa) teAIKV ayabwv kal unnpecioy ion
pe 100 povadeg, tote yia tov p€co katoiko otnv EAAGda avtiotoixei napaywyn ion pe 68,1 povadeg.
H ev Adyw Siapopd eppnveletal and Napdyovieg ONwG N GUVOAIKA NAPAYwWYIKOTNTA TWV GUVTEAE-
OTWV TNG NAPAYWYNAG, TO KATA KEPAANV PUCIKO KEPAAQIO KAl TO MOCOOTO TWV ANAGXOAOUHEVWYV €M
Tou ouvoAou tou NAnBucpou. H EAAGda katatdooetal otnv 25" Béon avdpeca otig xwpeg tng EE-
28, pe ug oikovopieg tng Poupaviag (64,8%), tng Kpoartiag (62,6%) kai tng Boulyapiag (50,6%) va
katalapPavouv TG 3 teAeutaieg Béoeig. TéAog, n lonavia (90,6%), n Kunpog (89,0%) kai n Moptoya-

Aia (76,0%) eppavidouv uwnAdtepo npaypatikéd katd kepahnv AEM oe olykpion pe tnv EAAGS a2

2to nedio tng NPAYHATIKAG Katd KEpaAnv enévduong nayiwv n eEAAnvikn olkovopia kataAapBavel tnv
npoteAeutaia Béon avdpeoa oug xwpeg tng EE-28. Anod to 101,7% tng EE-28 to 2008 (ot peydlo
NocooTo KATOIKIES) Kataypdpetal Babid cuppikvewon oto 38,1% to 2018 (BAéne Ixnpa 2). NMapdA-
AnAa, o€ 6pOUG MPAYPATIKNG KATA KEPAANV ATOHIKAG KATAVAAWGONG CNUEIOVETAl NTwon oto 76,3%
ng EE-28 to 2018 ano 104,4% to 2008. H teAeutaia peiwon duvatal va BewpnBei wg éva pétpo tng
anmAelag eunpepiag twv katoikwyv tng EAAGdag oe oxéon pe autoug otnv EE-28, n onoia épwg tpo-

@odotABNKe ev pépel and daveiopo.

OAokAnpwvovtag thv avagopd pag OEToupe To NAPAKATW EPWTNHA: MOCSO Mo ypnyopad Ba npénel
va Tp€€el n EAAnvVIKN olkovopia o€ oUykpion pe tnv EE-28 €tol dhote o Adyog tou npaypatikou Katd
kepaAnv AEl otnv EAAGSa w¢ npog to avtiotoixo péyebog tng EE-28 va enictpéyel ota npo kpiong
enineda (péoog 6pog 2003-2009 oto 94,0%); ZUPPwVA PE TOUG UNOAOYICHOUG HAG AnAIteital UYPNAR
anokAion 3,3 nocooctai®wv povadwy yia va oAokAnpwBei n eniotpogpn to 2028, 2,2 TM yia to 2033
kai 1,6 M yia to 2038. To ociyoupo eival 6T anaiteital SIaPKNG CUCCWPEUCN NAPAYWYIKWY CUVIE-
Aeotwv (epyaciag kal KepaAlaiou PEcw KIVATPWYV YIa Epyacia kal enevdUOEIS), aNOTEAECUATIKA XpAch

tou¢ (péow BeAtiwong twv Becpv) kal uPnASG Babudg ekpetdAAeuong toug (loxupn Zathon) £tol

2 Méxpi kai to 2010 to npaypatiké katd kepahnv AEMN otnv EAAGSa ntav upnAotepo and autd tng Mop-
toyaAiag.
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Wote N eAANVIKA oikovopia va akoAouBnoel éva povondu peyéBuvong nou Oa npooeyyidel oto pa-

KpIvo péANNov To npo kpiong eninedo oclUykAiong — og Opoug Npaypatikou katd kepalnv AEl — nou
eixe pe tnv EE-28.
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Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag
MNpayuatiké AkaBdpioto Eyxwpio Mpoidv (enoxika SiopBwuéva otoixeia)

To 3° tpiunvo 2019 n etioia % petafoAn tou npaypatikou AEM Atav +2,3% (+2,8% (2019Q2) ka1 +2,0%  Npaypatiké AE (YoY%)
(2018Q3)). H avtiotoixn tpipnviaia % petafoAn Atav +0,6% (+1,3% (2019Q2) kai 1,1% (2018Q3)).

MpoPBAéyeis yia to olvolo tou étous - Eupwnaikr Emitponn, Noe-2019: 2019 1.8%, 2020 2,3%, 2021 2,0% Mepiodog: 1999Q3-2019Q3
XToIxeia: TpIpnviaia
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MNocootoé Avepyiag (enoxikd di0pBwpéva otoixeia)
Tov Auyouoto 2019 to nocooté avepyiag Siapoppwbnke oto 16,9% (16,9% (7/2019) kai 18,9% Mocooté Avepyiag (%)
(8/2018)) kai to avtiotoixo péco etrioio péyeBoc (MO 12 unvev) nrav oto 17,9% (18,1% (7/2019) kai
20,1% (8/2018)). Mepiodog: 8/2005-8/2019

MpoPAéyeic yia to alivolo tou £tous - Eupwnaikn Entponr), Nog-2019: 2019 17.3%, 2020 15.4%, 2021 14,0% Ztoixefa: pnviaia
Mécog Opog: 17,7%
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Evapuoviopévog Aciktng Tipwv Katavaiwtn

Tov NoéuBpio 2019 n etrjoia % petaBoAn tou EVATK ftav +0,5% (-0,3% (10/2019) kai +1,1% (11/2018))  EvATK (YoY%)
kai n avtiotoixn péon etrjoia % petafoAn (MO 12 pnvev) rrav +0,5% (+0,5% (10/2019) kai +0,8%

(11/2018)). Mepiodog: 10/1999-10/2019
MpoBAéyeig yia to olvolo tou €tous - Eupwnaikr Enitponn, Noe-2019: 2019 0,5%, 2020 0,6%, 2021 0.9% Ztoixefa: pnviaia
Méoog Opog: +2,0%
7% Aidpecog: +2,6%
5% Méyioto: +5,7% (9/2010)

EAaxioto: -2,9% (11/2013)
3%
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1% EVATK (YoY%) , Eno. Sn.: 13/1/2020
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MNnyn: (a) ENMnvikn Ztauoukn Apxn (EAZTAT), () Eupwnaikn Enitponn (European Commission), (y) Eurobank Research.
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Nivakag A2: Acikteg Oikovopikhg Apactnpiétntag (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (obvolo oikovopiacg): +1,8 YoY% tov Auy-19 ané +1,6  Aciktng Oikovouikou KAiuatog: 107,0 MA tov Noe-19, +0,3 MoM MA kai
YoY% tov louA-19, +2,3 YoY% tnv nepiodo Xen-18 — Auy-19 and +1,9  +5,9 YoY MA tov Noe-19 ané -0,5 MoM MA kai +6,3 YoY MA tov Okt-

YoY% v nepiodo Xen-17 — Auy-18 (enopévn dnuooicuon: 20/12/2019) 19 (endpevn dnuoocieuon: 8/1/2020)

AnaoxéAnon, YoY%, AA
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Aciktnc Oykou Aiavikou Eunopiou: +1,5 MoM% kai +4,4 YoY% tov Xen-

19 an6 +2,2 MoM% kai +1,8 YoY% tov Auy-19, +0,1 YoY% tnv nepiodo

Aciktng Eyniotoouvng KatavaAwtn: -6,8 MA tov Noe-19, +1,6 MoM MA
kai +25,9 YoY MA tov Noe-19 ané -1,6 MoM MA kai +25,7 YoY MA tov

Okt-18 — Xen-19 and +1,3 YoY% tnv nepiodo Okt-17 — Zen-18 (endpevn  Okt-19 (endpevn dnuooieuon: 8/1/2020)

dnpooicuon: 31/12/2019)

Aeiktng Oykou AiavikoU Epnopiou, YoY% 4.4%
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Aciktn¢ Biounxaviknc Mapaywync: -2,6 MoM% kai -0,1 YoY% tov Okt-
19 ané +1,2 MoM% kai +2,0 YoY% tov Xen-19, +1,2 YoY% tnv nepiodo

Noe-18 — Okt-19 ané +1,3 YoY% v nepiodo Noe-17 — Okt-18 (endpevn
dnuoaoisuon: 9/1/2020)

Aciktn¢ PMI Metanoinong: 54,1 MA tov Noe-19, +0,6 MoM MA kai +0,1

YoY MA tov Noe-19 and -0,1 MoM MA kai 0,4 YoY MA tov Okt-19 (end-
uevn dnuooiguon: 2/1/2020)
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MNnyn: (a) ENMnvikn Ztauotkn Apxn (EAZTAT), (B) 13pupa Oikovopikav kal Biopnxavikav Epeuvav (IOBE), (y) IHS Markit, (3) Eurobank Research.
Inueiwon: (a) wg MA opioupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY i pnviaia kai tnv ethoia petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Meyé0n tg EAAnvikii Oikovopiag
Evnpépawan: 18/12/2019 Mapatipnan

Enox. TeAevtaia Mponyoupevng
MerapAntés Srox. Mnyn MapéaBeon Aiépd.  Mapatipnon Mepi6Bou Mapatnpiasis MapeA@oviwy Exdv

Baoikn Enickénnon

Mpaypatiké AkaBapioto Eyxdpio Mpoidy y (M, Yo% - 1.9% 2018 1.5% 207 -02% 2016  -04% 2015 07% 2014 -32% 2013
Mpaypatké AkaBapioto Eyxdpio Mpoidy €dig 190.8 187.2 184.4 184.8 185.6 184.2
Ovopaotiké AkaBapioto Eyxapio Mpoidv 184.7 180.2 176.5 177.3 1787 180.7
Mocoots Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%

pHoviopévog Aeiktng Tipcv K At 0.8% 11% 0.0% -11% -14% -0.9%
AnonAnBwpioting AkaBapictou Eyxapiou Mpoiéviog 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%
Mpaypauké Akabapioto Eyxdpio Mpoidv q Nai  23% 2019Q3 28% 2019Q2 20% 2018Q3 19% 207Q3 10% 2016Q3 -26% 2015Q3
Mpaypauke AkaBapioto Eyxapio Mpoicv QoQ% 0.6% 13% 11% 0.5% 0.3% -19%
Mooootd Avepyiag m % 16.7% Avy-19 16.9% louA-19  189% Auy-18 20.8% Auy-17 233% Auy-16 245% Auy-15
Evapp HE Asikting Tipcov K Awth 0.5% Noe-19 -03%  Okt-19 1.1% Noe-18 11% Noe-17  .02% Noe-16  .01%  Noe-15
AnonAnBwpiotic Akabapiotou Eyxapiou Mpoidviog q Nai  -1.0% 2019Q3 02% 2019Q2 06% 2018Q3 05% 2017Q3 -04% 2016Q3 -02% 2015Q3
Mpayp. IBiwuki Kataval. (Noikokupia kai MKIEN) q @7 Yo% Nar  02% 2019Q3 -03% 2019Q2 10% 2018Q3 13% 207Q3 32% 2016Q3 -34% 2015Q3
Mpayp. Anpdoia Katavaiwon -0.5% 9.4% -4.5% 0.4% 0.3% 2.3%
Mpayp. Enevdioeis Mayiwv (ISiwtikég kar Anpdores) 2.0% -6.1% -22.6% 26.3% 12.5% -6.0%
Mpayp. E€aywyés (Ayaba kai Ynnpeoies) 9.5% 5.8% 6.4% 67% 8.8% -8.2%
IMpayp. Eicaywyés (Ayaba kai Ynnpeoies) -2.9% 37% 15.6% 48% 14.0% -14.2%
Mpayp. Napaywyik. tng Epyaciag (ava atopo) q @@ YoY% Nai 07% 201903 04% 2019Q2 04% 2018Q3 02% 2017Q3 03% 2016Q3 -2.8% 2015Q3
Mpayp. Mapaywyik. ¢ Epyasiag (ava dpa epyaciag) 2.0% 0.9% -0.4% -1.2% 17% -4.8%
Anaoxoloupevol m  (1),(7) xihdropa Nar 39225 Auy-19 39121 loul19 38526 Auy-18 37829 Auy-17 36909 Auy-16 36557 Auy-15
Avepyol 788.3 798.2 898.4 992.4 1123.1 1183.4
Epyatiké Auvapiké 4710.8 47103 47510 47753 4814.0 4839.1
Mn Evepydg MAnBuopog 32143 3218.7 32187 32327 3228.4 3241.9
Agiktng Tipgdv Alapepiopdtwv q @, YoY% Oxi 7.7% 2019Q2 52% 2019Q1 14% 2018Q2 -12% 2017Q2 -25% 2016Q2 -50% 2015Q2
Agiktng YneuBOvwv MpopnBeicov (PMI) m (5,07 MA Nai 54.1 Noe-19 535 Okt-19 540 Noe-18 522  Noe-17 483 Noel6 481 Noe-15
Aciktng Biopnxavikng Mapaywyng ), (7) YoY% -0.1% Okt-19 2.0% Zen-19 0.1% Oxt-18 1.5% Oxt-17 6.1% Okt-16  -01%  Okrt-15
Aciktng Oykou oto Aiaviké Eundpio 4.4% Zen-19 1.8% Avy-19  22% Zen-18 12% Len-17  22% Zen-16  .34%  Zen-15
Asiktng Kikhou Epyacicov oto Xovdpiké Eunépio q 0.7 -34% 2019Q3 -08% 2019Q2 1.1% 2018Q3 22% 207Q3 28% 2016Q3 -10.5% 2015Q3
Aciktng Kukhou Epyacicv atov Topéa tewv AUToKIV. 8.7% 17% 14.5% 5.4% 14.6% -0.8%
looguyio Tpexouakv ZuvaMayv (A+B+T+A) m (2),(7) I2m€dg Oxi -3.9 Zen-19 -42 Auy-19 -4.8 Zen-18 -3.0 Zen-17 -2.0 Zen-16 -27 Zen-15
A. lo0Z0yio AyaBv (A1+A2+A3) -23.4 -235 216 -19.8 -17.6 -18.4
Al Kaugipwv -53 -5.4 -47 -3.9 -2.8 -4.9
A2. Mhoiwv -0.3 -03 -0.1 0.0 0.0 0.0
A3. Xwpic Kavoipa kai Mhoia -17.8 -17.7 -16.8 -15.9 -14.8 -13.5
B. looguyio Ynnpeoicv (B1+B2+B3) 210 187 18.1 16.0 171
BI. Ta§idiwtkd 15.1 137 2.5 1 12.1
B2. Metagopmv 6.0 53 5.0 45 49
B3. Aoincv Yanpeoicov -0.2 -0.2 0.6 0.4 o1
T". looguyio Mpwtoyeviv Eicodnpdtwy (M+72+3) -7 -1.6 -0.8 -0.1 -0.4
M.ApoIB&v kai MioBcv 12 11 -1 -10 -0.8
r2.Tokwv, Mepiopatwy kar Kepdav -3.0 -3.3 -2.1 -23 =21
I3. Aonv Mpwroyevev Eicodnpdtwv 25 2.8 25 32 25
A. looZoyio Aeutepoyevarv Eicodnpdatwy (A1+A2) -0.1 -03 -0.6 -03 -1.0
Al Tevikig KuBépvnong -0.2 -0.6 -0.9 -0.5 -1.0
A2. Noinwv Topéwv 0.2 03 03 0.2 0.1
looZyio Meviking KuBépvnong % tou AEM y @ % - 1.0% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013
Mpwroyevég looguyio Mevikig KuBépvnang % tou AEM 43% 3.8% 37% -2.1% 03% -9.2%
Xpéog Mevikng KuBépvnang % tou AEMN 181.2% 176.2% 178.5% 175.9% 178.9% 177.4%

dAuvon Anodoxig Katabé - @0 % - -0.50% 18/9/19  -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13

Anponpacieg Ztabepou Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
A SAuvon Opiakig X, 6 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikol Anpooiou (10 étn), Téhog MepioSou m (6),(7) % - 148%  Noe19  117%  Okt-19  427% Noe-18 540% Noel7 658% Noe-l6 750% Noe15
Tpanegiké Méoo Enrtékio Katabéoewv (véwv) @), (7) 0.20% Okt-19 023% Zen-19 028% Okt-18 030% Oxt-17 037% Okt-16 062% Oxt-15
Tpanediké Méoo Enitokio Aaveiwv (véwv) 432% 459% 4.98% 479% 5.01% 5.08%
Tpanediké Méoo Enrtékio Katabéoewv (upiotapevwv) 0.24% 0.25% 0.29% 0.32% 0.38% 0.67%
Tpaneiké Méoo Enitokio Aaveiwv (Upiotapevev) 4.04% 4.06% 429% 457% 4.86% 5.05%
Tevik6 Tuvoro Xpnpatodotnong (A+B+T+A) m (2,7 €3¢ Oxi 1760 Oxt-19 1752  Ien-19 1919  Oxt-18 2042 Okt-17 2215 Okt-16 2279 Okt-15
A. Tevikn KuBépvnon 19.8 183 17.4 183 22.8 23.4
B. Idiotikég Enixeiprioeig 746 747 843 89.3 94.4 965
T Idicoteg kar IMKI 70.8 2 782 83.8 91.2 94.5
A. Aypéreg, ENeu. Enayyeparieg kai Atopikég Enix. 10.9 1.0 120 2.9 13.1 13.5
Y 0volo KataBéoewv kai Pénog (A+B+T+A) m (2,07 €3¢ Oxi 200.0 Okt-19 199.9 Zen-19 162.9 Okt-18 159.7 Okt-17 1606 Okt-16  157.8 Okt-15
A. Kéroikor Ecwrepikou (A1+A2+A3) 153.3 1533 148.0 136.9 135.2 1297
Al Tevikn KuBépvnon 13.6 14.2 16.5 3.3 10.5 8.6
A2. 1B1wtikég Enixeipnoeig (A2.1+A2.2+A2.3) 24.9 247 23.8 223 217 19.9
A2.1. AcpaNioTikés Enixeipriceig 1.5 12 13 15 15 17
A2.2. Aoina Xpnpatoniotetka I3pupata 22 21 17 16 38 37
A2.3. Mn Xpnpatoniotwrikés Enixeipriceig 212 215 20.8 19.2 16.4 14.4
A3. Noikokupid kar IMKI 114.8 14.4 107.7 1013 102.9 101.2
B. Katoikor Aoindv Xwpav Eupwlhdvng 17 1.6 16 1.5 2.4 12
T. Mn Katoikor EupwZivng 63 63 53 64 5.9 8.6
A. Ynoxpewoeig Ixeud pe MetaBiBad Mepiouo. Lroixeia 387 38.6 7.9 14.8 171 18.2
Acikting OikovopikoU KAipatog m (3,7 MA Nai 107.0 Noe-19 106.7 Okt-19 101.1 Noe-18 98.3 Noe-17 92.9 Noe-16 86,9 Noe-15
Biopnxavia (ctapion 40%) 1.4 19 3.2 -3.9 7.8 -16.6
Ynnpeoies (otaBpion 30%) 17.8 15.4 11 13.6 35 -15.4
KatavaAwtnig (otabpion 20%) -6.8 -84 -32.7 -49.4 -62.5 -62.3
Niaviké Eunépio (otaBpion 5%) 25.0 263 10.0 23 10.9 -12.8
Kataokeués (otabpion 5%) -51.7 -50.4 -43.1 -59.3 -53.8 -47.0
Mny: (1) EMnvikn Ztauoukn Apxi (EAZTAT), (2) Tpdaneda tg EAAGSog (TE), (3) Ey iikn Enitponn (Europ C ission), (4) Eup iikn Trauoukn Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AieGBuvon Oikovopikig AvaAuang kai Epeuvag AigBviv Kepahaiayopav Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, q kal m opioupe ta ethala, TPIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg YoY% opioupe tnv ethoia nocootiaia petaBoln, wg QoQ% opidoupe tnv tpipnviaia nococtiaia petaBoAn,
¢ £12m opioupe to dBpoiopa 12 pnvav kal wg MA opifoupe tig povadeg Seiktn, (3) oto nedio Entékia Avapopags Eupwnaikric Kevipikic Tpdnedag , ta otoixeia NapeABOVIwV eLdv avapépovial otig
napeAoUoES NHEPOHNVIES KaTA TIG OMoie UNAPEE PEtaBoAd ota ev Adycw enitékia.
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Opada AvaAuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank.gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank.gr
+30 210 3318 708

Ap. O6dwpog Zrapatiov
Avwtepog OlIkovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank.gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank.gr
+30210 3718 728

EvayyeAia Toiapndou
Oikovopikn AvaAdtpia
etsiampaou@eurobank.gr
+30 214 40 59 712

Eurobank
Research

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

Ap. Zruhiavég MNwyog

Oikovopikog Avaiutig
sgogos@eurobank.gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 210 37 18 991

MNepiocdtepeg exdooeig pag diabécipeg otnv nAektpovikn 3ielBuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analiseis...

Akoloubnote pag oto twitter: https://twitter.com/Eurobank_Group
AkolouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank Ergasias S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy
by acceptance thereof represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy
or sell the securities mentioned herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein
and may also perform or seek to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending
on the specific investment objectives and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to
be reliable but it has not been verified by Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or
warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change
without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employ-
ees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the editorial team. Any articles, studies,

comments etc. that are signed by members of the editorial team express the personal views of their author.
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