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PHTPA MH EYOYNHZ

To napév ekd66nke ané tnv Tpaneda
Eurobank Ergasias AE (“Eurobank") kai
dev emitpénetal va avanapaxOei, kata
onolovdnnote TPoMo, and ta npdécwna
ota onoia anootéAetal. O1 nAnpogopieg
nou napéxovtal dev cuVICTOUV ENEVOUTIKA
N GAn  oupBouAn, dev  anoteAouv
npoo@opd ayopds h nwAnong oUte
npéokAnon yia unoPoAn MNpoc@opwvV
ayopdg n NnAnong n ev yével npocpopd
n Np6okAnGn yia katdption cuvaAlaywv
€N TWV XPNHPATOMICTWTIKWY HECWV MOU
avagépovtal. O enevducelg  nou
avaAUovtal pnopsi va gival akatdAAnAeg
yila  enevOUTEG  UE  KpITApIa  TOU
OUYKEKPIPEVOUG  €NEVOUTIKOUG  OTOXOUG
TOUG, TIG AVAYKEG TOUG, TNV €nevOUTIKA
EUNEIPia TOUG KAl TNV OIKOVOMIKA
katdotach toug. O nmAnpogopieg nou
nepiéxovtal npoépxovtal and nnyég nou
Bewpoulvtal afidnioteg aAAd dev €xouv
enaAnBeubei ané v Eurobank. Oi
andéyeig nou diatunwvovtal evOéxetal va
pn CUMMINTOUV UE QUTEG OMOIOUBNMOTE
péloug tng Eurobank. Kapia dnAwon n
diapefaiwon (pnth ”  ciwnnpn) dev
Oidetar 6oov agopd v akpiBeia,
nAnpétnta, opBdtnta n kataAAnAdtnta
TWV NANPOPOPIWY N ANOYEWYV, Ol ONoieg
propsi va aMagouv XWPI§
npogidonoinon. Kapia anoAUtwg euduvn,
e omolovdnnote  TPOMO KAl  av
dnpioupyeital, dev avalapPdavetar and
v oute Bapuvel th Eurobank h ta péAn
tou AloikntikoU XupPouAiou tng n ta
oteAéxn NG N Toug unaAAnAoug tng 6oov
QAPOPA TO MEPIEXOPEVO TOU Napovtog. O1
nAnpo@opieg nou nepiAapfdvovtal oto
napt')v dev kataptidovtal h eykpivovtal
ané tnv  Eurobank kai achquouv
ANOKAEICTIKA TIG AMOYEIG TOU GUVTAKTN
ToUg Kai (13 deopevouv oute
avTINPoowneUouV TG andYeig kail tn Béan
ng Eurobank.
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ZUVEXIOTNKE N MATWONn TOU nococtoU avepyiag tov Mdio-19, peiwon twv
e§aywywv epnopeupdtwy tov lovvio-19

EvBappuvtkd ntav ta otoixeia nou dnpocicuce x0eg n EAXTAT, avagopikd pe tnv NePAIEPW
anokAIgdkwon tou nocootoU avepyiag otnv EAAGda. Z0ppwva pe tn pnviaia épguva gpyatikoy
duvapikoU, to enoxikd OlopBwpévo nocootd avepyiag peiddnke oto 17,2% tou gpyatikol
Suvapikou tov Maio 2019 (1otopikd xapnhéd 96 pnvav, BAéne Ixnpa 1), kataypdgoviag pnviaia Kai
£TAOIA NTOON ™G TAENG twv -0,2 kal 2,2 nocootiaiwyv povadwv (MM) avtictoixa. EninpdoBeta, o
pécog 6pog tng nepiddou lavouapiou — Maiou 2019 Siapoppwbnke oto 18,0% and 20,1% to
avtiotoixo didotnpya népucl. Bdoel autdv twv otoixeiwyv, To CeVAPIO yia peiwon tou pécou
nocoaotou avepyiag (Héoog 6pog 12 pnvadv) to 2019 kdtw tou 18,0% eivar apketd niBavov. Téhog, oe
oUYKPION PE TO I0TOPIKG UYNAS tou ZentepBpiou 2013 (27,8%), n cuvolikn MTyon tou AGyou twv
avépywv wg NPog to epyatikd duvapiké avnABe otg -10,6 MM, 6¢pelog to onoio avtavakAdtal otnv
augnon tng anaocxdAnong katd 12,1% n 422,5 xiA dropa (BAéne Mivaka 1).

2xnpa 1: Noocootd Avepyiag, Mnviaia Epeuva Epyatikou AuvapikoU, Enoxikd AlopOwpéva
Yroixeia (% kai pnviaia pstaBo)\n oe nocooctiaieg povadeg (MM))
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MNnyn: (a) EMnvikn Ztauctkn Apxn (EAZTAT), (3) Eurobank Research.

Inpeiwon: (a) wg AA opioupe tov apiotepd kaBeto G€ova kal wg AA tov avtiotoixo eI,

H peiwon tou nocootou avepyiag otnv EAAMGda tov Mdio 2019 cuvodeutnke and cuppikvwon Tou
apiBpou twv avépywv (-11,7% n -108,1 xIA dtopa ot ethola Bdon) kai and avgnon — wotdoo
XapnAOtepn — tou apiBpou twv anacxoloUpevwv (2,1% n 82,0 xIA dtopa). Baocel autwv twv
petafoAwy, to gpyatikd SUVapIKS KIVRONnKe Ntwtikd oe etola Baon katd -0,5% n -26,1 xIA dtopa.
Aapfavovtag un’ oyiv kal tnv napathpnon tou Anpidiou 2019, n péon etnoia petafoAn g
anaocxoAnong peidOnke opiakd oto 2,4% to dipnvo AnpiAiou — Maiou 2019 ané 2,5% to 1° tpipynvo
2019. O ev Aoyw — opoAoyoupévws upnAdg — puBpdg petafoAng tng anacxdAnong, avapévetal va
anoteAéoel TNV KUPIapXn CuVICT®Woa avantugng tng eAAnvVIKNG oikovopiag to 2° tpipnvo 2019. Qg
YVWOTOV, TO OUYKEKPIPEVO peiypa eBvikoAoyiotkhg peyéBuvong xapaktnpilel tnv nopeia g
€AANVIKNG olkovopiag ta teAeutaia xpovia. ZuvodeUetal and OXeTKA hnioug puBpoug au§nong tou
npaypatikoU AEM Adyw tng 10xvAG alu§nong n akdpa kal cuppikvwong TN Napaywyikotntag tng
epyaoiag.

Nivakag 1: Mocooté Avepyiag (%), Avepyol, AnaoxoAoUpevol kal Epyatiké Auvapiké (XA dtopa)

MNocootd Avepyiag = Avepyor / Epyatikd Auvapikd, Epyatiké Auvapiké = Avepyor + AnaocxohoUpevol

Zen-13 Mai-19 A Avépywv =-5323
1347,5AN 815,2AN A AnaoxoAoUpevwv = +422,5
27,8% = 17,2% =
1.347,54N + 3.500,5A" 815,2AN + 3,923 0AN A EpyaukoU Auvapikou = -109,8

Mnyn: (a) EMnvikh Ztatuotkn Apxn (EAZTAT), (B) Eurobank Research.
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O1 e§aywyég Kal Ol EI0aYwWYEG EHMOPEUHATWV HEIDONKAV Ot
etnola Baon -9,0% (-€272,1 ekat.) kai -14,5% (-€726,8 =kart.)
avtiotoixa tov louvio 2019. Q¢ ek toUtou, To ePnopIkS EAAsIppa
ouppIkvwOnKe katd €454,7 exart.

Y0pupwva PE TA OTOIXEId EPNOPEUHATIKWV OCUVAAAAYWV Tng
EAXTAT, o1 eAAnvIKEG e§aywYEG EPNOPEUPATWY KIVABNKAV NTWTIKA
oe etnoia Bdon katd -9,0% n -€272,2 ekat. tov louvio 2019 and
auvgnon 3,8% n €11,8 ekat. tov nponyouUpevo pnva. Onwg
napouocidletal otov [livaka 2, n katnyopia twv EUNopeUPATwWY
€KTOG NAoiwv & METPEAAIOEIdWY €iXe TNV UYPNASTEPN APVNTIKN
ouvelopopd otnv npoavapepbeica peiwon kal akoAouBnoav ol
KATNYOPIEG TWV NETPEAAIOEIOWV KAl TWV MNAOIwWV.

2Tnv NAEUPA TNG XPEWONG TWV EPNOPEVHATIKWY CUVAAAAYWYV TNG
€AANVIKNG OIKOVOHIAG, Ol EI0AYWYEG EPNOPEVPATWY HEIDONKAV pE
uynAotepo pubpd oe clykpion pe tg e§aywyég (-14,5% n -726,8
£KAT.), anotéAeopa to onoio Nnydadel Kupiwg and tnv Ntwon Twv
eloaywy®v netpehaioeldav (-33,9% n -€517,0 ekat.).

Bdoel twv napandvw petafoAwv, to €AAEIpga Tou GuvoAikou
1coduyiou peiBnke katd €454,6 ekat. H ev Adyw PeAtiwon
nponABe katd kUplo Adyo and tn cuppikvwon tou eAAeipHaTog
TwV netpeAaloeldwy katd €432,4 ekat.

MNivakag 2: Epnopeupatkég XuvaAlayég tng  EAAnvikng
Oikovopiag, E€aywyég, Eicaywyéc kar looluyia (gethoia
petaBoln ot ekat. € kai oe %)
louv-2019 | 2019 H1
E€aywyéc Eunopeuudtwyv 2722 3623
(-9,0%) (2,2%)
MAoia -66,3 -60,6
(-84,4%) (-55,4%)
MetpeAaloeidn -84,6 -56,0
(-9,0%) (-1,0%)
Ektog MAoiwv & MNetperaioeidodv -1213 478,8
(-6,0%) (4,3%)
Eicaywyéc Eunopeupydtwv -726,8 1.245,2
(-14,5%) (4,7%)
MAoia -57,5 -24
(-74,9%) (-1,5%)
MetpeAaloeidn -517,0 -22,5
(-33,9%) (-0,3%)
Extég MAoiwv & MetpeAaloeidv -152,3 1.270,1
(-4,5%) (6,7%)
2uvoAikd looluyio Eunopeupdtwv 4546 -882,9
MAoia -8,8 -58,2
MetpeAaloeidn 4324 -33,5
Ektog MNAoiwv & MNetperaloeidwv 31,0 -7913

Mnyn: (a) EMnvikhA Ztauoukn Apxh (EAZTAT), (B) Eurobank Research.

Na to ouvolAo tou 1o e§apnvou 2019, o ethoiog pubuoG petafBoAng
TV e§aywywv epnopeupdtwy eniPpaduvlnke oto 2,2% n €362,3
ekat. anoé 15,8% n €2.252,6 ekat. 1o avtiotoixo dIdotnpa NéPual.
Akopa kal av e§aipeBouv o1 Katnyopieg Twv NETPEAAIOEIdWY Kal

Twv NAoiwv, n npoavagpepBeica eniBpdduvon napapével IoXupn
(43% n 478,8 ekat. ané 12,9% n 1.261,8 ekat), anotéAeopa to
onoio ogeileTal otn peiwon Tou Npaypatikou pubpou peyéBuvong
¢ Eupwdldvng kai tng Eupwnaikng Evwong twv 28 kpatwdv
HEAWV.
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To 1° tpiunvo 2019 n etiocia % petaBoAr tou npaypatikou AEM Atav +1,3% (+1,5% (2018Q4) kai +2,6%

Mivakag A1l: Bacika Makpooikovopika Mey£0n tng EAAnvikng Oikovopiag

Npaypatkd AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

(2018Q1)). H avtiotoixn tpiunviaia % petaBoAn ftav +0,2% (-0,1% (2018Q4) kai +0,5% (2018Q1)).

MpoBAéyeig yia to olvoAo tou €étous - Eupwnaikn Enitponn, louA-2019: 2019 2,1% ka1 2020 2.2%
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Tov Mdio 2019 to nocootd avepyiag diapop@wOnke oto 17,2% (17,4% (4/2019) ka1 19,4% (5/2018)) kai
1o avtiotoixo péoco etfoio péyebog (MO 12 unvav) Atav oto 18,5% (18,6 % (4/2019) ka1 20,6 % (5/2018)).
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MpoPBAéyeig yia to ouvolo tou étous - Eupwnaikn Enitponn, Mai-2019: 2019 18.2% ka1 2020 16,.8%
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Tov loUAio 2019 n etioia % petaBoAn tou EVATK Atav +0,4% (+0,2% (6/2019) ka1 +0,8% (7/2018)) kai
n avtiotoixn péon etfioia % petaBoAn (MO 12 unvdv) ftav +0,8% (+0,9% (6/2019) kar +0,7% (7/2018)).
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MpoPBAéyeig yia to ouvoAo tou étous - Eupwnaikr Enitponn, louA-2019: 2019 0.8% kai 2020 0,8%
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Mpaypauké AEM (YoY%)

Mepiodog: 1999Q1-2019Q1
Ztoixeia: TpIpnviaia
Mécog Opog: +0,5%
Aidpeoog: +1,3%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,2% (2011Q1)

AA = apiotepdg agovag
AA = 3e§16¢ afovag
Anpooiguon: 4/6/2019
(npoowpiva otoixeia)
Enop. dnyp.: 4/9/2019

(npoowpiva otoixeia)

Mocooté Avepyiag (%)

Mepiodog: 5/2005-5/2019
Ytoixeia: pnviaia

Méoog Opog: 17,6%
Aiapecog: 18,8%

Méyioto: 27,8% (9/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotepdg dgovag
AA = 3e€16¢ afovag
M = nocoot. povad.
Anpogciguon: 8/8/2019
Enoyp. dnp.: 5/9/2019

EvVATK (YoY%)

Mepiodog: 7/1999-7/2019
Ztoixeia: pnviaia

Mécog Opog: +2,0%
Aidpecog: +2,6%
Méyioto: +5,7% (9/2010)
EAaxioto: -2,9% (11/2013)

Anpogoiguon: 8/8/2019
Enoyp. dnyp.: 10/9/2019

MNnyn: (a) EMnvikha Ztauotkn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research.
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Mivakag A2: Acikteg Oikovopikhng Apactnpiétntag (upnAing cuxvotntag) tng EAAnvikng Oikovopiag

AnaoxdAnon (guvolo oikovopiag): +2,1 YoY% tov Mai-19 ané +2,6  Aciktng Oikovopikou KAiyatog: 105,3 MA tov louA-19, +4,3 MoM MA kai
YoY% tov Anp-19, +2,3 YoY% tnv nepiodo louv-18 — Mai-19 and +2,1

+0,4 YoY MA tov louA-19 ané +0,2 MoM MA «kai -1,1 YoY MA tov louv-
YoY% v nepiodo louv-17 — Mai-18 (enopévn dnpooicuon: 5/9/2019)

19 (enépevn dnuooisuon: 29/8/2019)
Aeiktng OikovopikoU KAipatog, EANGda, MA
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Aciktnc Oykou Aiavikou Eunopiou: +0,3 MoM% kai -2,4 YoY% tov Mai-
19 ano -3,7 MoM% kai -2,3 YoY% tov Anp-19, +0,2 YoY% tnv nepiodo

Aciktn¢ Eumotoouvne¢ Katavaiwtr: -20,2 MA tov louA-19, +7,6 MoM MA
kai +26,3 YoY MA tov louA-19 andé +1,7 MoM MA kai +21,1 YoY MA tov

louv-18 — Mai-19 ané +1,0 YoY% tnv nepiodo louv-17 — Mai-18 (endpevn  louv-19 (endpevn dnuoocicuon: 29/8/2019)

dnpooieuon: 30/8/2019)

Agiktng Oykou Aiavikou Epunopiou, YoY%
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Aciktn¢ Biounxavikic¢ Mapaywyric: +1,3 MoM% kai +0,9 YoY% tov louv-
19 ané -1,6 MoM% kai -0,8 YoY% tov Mai-19, +1,7 YoY% tnv nepiodo
louA-18 — louv-19 andé +1,7 YoY% tnv nepiodo louA-17 — louv-18
(endpevn dnuooieuon: 9/9/2019)

Aciktn¢ PMI Metanoinong: 54,6 MA tov louA-19, +2,2 MoM MA kai +1,1
YoY MA tov louA-19 and -1,8 MoM MA kai -1,1 YoY MA tov louv-19
(endpevn dnuooieuon: 2/9/2019)

Agiktng Biopnxavikng Mapaywyng, YoY%
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Mnyn: (a) EMnvikhA Ztatuoukn Apxn (EAZTAT), (B) 18pupa Oikovopikav kal Biopnxavikav Epeuvv (IOBE), (y) IHS Markit, (3) Eurobank Research.
Inueiwon: (a) wg MA opioupe ug povadeg deiktn, wg MO tov péco 6po kal wg MoM kar YoY tn pnviaia kai tnv ethoia petaBoAn avtictoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Meyé0n tng EAAnvikng Oikovopiag
Evnpépwan: 9/8/2019 Mapatipnan

Enox. TeAeutaia Mponyotpevng
MetaPAntéc Eroix. Mnyn Map&Beon MiépB. Mapatipnon Nepi1650u MNapatnpraeis MapeABvrwv Exdv

Bacikn Enickénnon

Mpaypatkéd AkaBapioto Eyxapio Mpoiév y (1,(8) YoY% - 1.9% 2018 1.5% 2017 -02% 2016 -04% 2015 07% 2014 -32% 2013

Mpaypauké Akabapioto Eyxadpio Mpoidv €315 190.8 187.2 184.4 184.8 185.6 184.2

Ovopacuké AkaBdapioto Eyxcpio Mpoidv 184.7 180.2 176.5 177.3 178.7 180.7

Mooooté Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%

EBvikég Aciktng Tipcv KatavaAwtn YoY% 0.6% 1.1% -0.8% -1.7% -1.3% -0.9%

Evappoviopévog Aciktng Tipcv Katavaiwtn 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
AnBwpioTi apiotou Eyxa Mpoiévtog 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%

Mpaypatkéd AkaBapicto Eyxdpio Mpoiov q Nai 13% 2019Q1 15% 2018Q4 2.6% 2018Q1 0.0% 2017Q1 -0.6% 2016 Q1 0.4% 2015Q1

Mpaypatkéd AkaBapicto Eyxapio Mpoiov QoQ% 0.2% -0.1% 0.5% 0.1% 0.0% 0.4%

Moocooto Avepyiag m % 17.2% Mai-19  17.4% Anp-19 19.4% Mai-18 21.6% Mai-17 236% Mai-16 24.8% Mai-15

EBvIKkSg Aciktng Tipwv KatavaAwt YoY% Ox 0.0% louA-19 -0.3% louv-19 0.9% louA-18 1.0% louA-17 -1.0% IlouA-16 -22% louA-15

Evappoviopévog Agiktng Tipwdv Katavaiwth 0.4% 0.2% 0.8% 0.9% 0.2% -1.3%

AnonAnBwpioting AkaBdpictou Eyxwpiou Mpoiévtog q Nai 0.9% 2019Q1 07% 2018Q4 0.2% 2018Q1 12% 2017Q1 -04% 2016 Q1 -0.6% 2015Q1

Mpayp. I8iwukn KatavaA. (Noikokupid kar MKIEN) q (1), (8) YoY% Nai 0.8% 2019Q1 11% 2018Q4 0.5% 2018Q1 11% 2017Q1 -13% 2016 Q1 11% 2015Q1

Mpayp. Anpéoia KatavéAwon 4.1% -1.4% -0.3% -3.0% -0.7% 13%

Mpayp. Enevduoeig Nayiwv (I8iwtkég kar Anpdoieg) 7.9% -26.5% -9.0% 7.7% -8.7% 10.4%

Mpayp. E€aywyés (Ayaba kai Ynnpeaieg) 4.0% 10.1% 8.6% 6.0% -9.2% 12.9%

Mpayp. Eicaywyég (Ayaba kai Ynnpeoieg) 9.5% 2.1% -7.5% 16.1% -9.4% 15.8%

MNpayp. Mapaywyik. tng Epyaciag (ava atopo) q (4),(8) YoY% Nai  -0.8% 2019Q1 -03% 2018Q4 1.0% 2018Q1 -0.6% 2017Q1 -2.3% 2016 Q1 -0.6% 2015Q1

Mpayp. Napaywyik. tne Epyaoiag (ava dpa epyaciag) -0.3% 0.2% 11% 0.4% -4.4% 0.0%

Ovop. Movad. Kéotog Epyaiag (ava dtopo) ox 15% 0.5% 0.9% 2.0% 1.8% -0.9%

Ovop. Movad. Kéotog Epyaciag (ava dpa epyaaiag) 1.7% 0.9% 07% 23% 1.4% 0.1%

AnaoxoloGpevor m  (1),(8) xAdopa Na 39168 Anp-19 38713 Map-19 38171 Anp-18 37633 Anp-17 36753 Anp-16 3566.4 Anp-15

Avepyor 826.1 856.2 9411 1042.5 1130.5 12111

Epyatkoé Auvapiko 4742.9 47275 4758.2 4805.8 4805.8 4777.5

Mn Evepydg MAnBuopdg 3198.0 3216.9 3225.1 32133 3248.8 33171

Agiktng Tiucdv Alapepiopdtwy q (2.(8) YoY% Oxi 3.9% 2019Q1 25% 2018Q4 0.5% 2018Q1 -2.0% 2017Q1 -43% 2016 Q1 -4.1% 2015Q1

Agiktng YneuBivewv Mpopndeicov (PMI) m (6.8 MA Nai 546 louA-19 524 louv-19 535 IlouA-18 505 IouA-17 487 IlouA-16 302 louA-15

Aciktng Biopnxavikig Mapaywyng (1,8 YoY% 0.9% louv-19 -0.8% Mai-19 15% louv-18 45% louv-17 7.2% louv-16 -60% louv-15

Agiktng Kikhou Epyacicov otn Biopnxavia -2.3% Mai-19 134% Anp-19 11.8% Mai-18 20.1% Mai-17 -131% Mai-16  -3.6% Mai-15

Aciktng Kikhou Epyaciiov ato Aiaviké Epnépio -2.0% -1.8% 5.0% 1.0% 7.3% 2.8%

Agiktng Oykou oto Aiaviké Epunépio -2.4% -2.3% 4.1% 0.9% -5.7% 4.1%

Aciktng Kikhou Epyacicyv oto Xov3piké Epndpio q (1), (8) -0.6% 2019 Q1 5.5% 2018 Q4 6.8% 2018Q2 6.7% 2017Q1 -5.4% 2016 Q1 -1.7% 2015Q1

Aceiktng KUkhou Epyacicdv otov Topéa twv AUToKIV. 2.8% 6.8% 18.2% 24.5% -9.9% 12.9%

160Z0y10 Tpexouoev ZuvaAhayodv (A+B+T+A) m (2.(8) II2Zm€ds Oxi  -55 Mai-l9 -57 Anp-19 34 Mdi-18 33 Mai-l7 -04 Mdi-l6  -42 Mai-15

A. looquyio AyaBdv (A1+A2+A3) -23.8 -23.1 -20.1 -19.1 -17.0 -21.1

Al. Kauoipwv =5.8 -5.4 3.9 =3.5 22 =57/

A2. MAoiwv -0.1 -0.1 -0.1 0.0 0.0 -11

A3. Xwpig Kavoipa kai MAoia -17.9 -17.6 -16.1 -15.6 -13.7 -143

B. Ioo0yio Ynnpeoicv (B1+B2+B3) 19.9 19.8 18.0 16.9 16.6 17.3

Bl. Ta§idiwukd 14.0 13.9 13.0 1.2 1.9 1.6

B2. Metagopiv 6.1 6.0 4.8 5.0 4.4 5.8

B3. Aoinv Ynnpeoicv -0.2 -0.2 0.2 07 0.2 -0.1

I. I60Z0yio Npwroyevév Eicodnpdtwy (M+M2+13) 1.5 17 0.8 -0.6 02 0.1

FM.ApoiBv kai MicBcv =11 =11 =1 -11 -1.0 -0.6

2.Tékwv, Mepiopdtwy kai Kepdov 2.8 -2.9 -2.4 -2.4 -1.6 -2.1

I'3. Aoinév Mpwtoyevv Eicodnpdtwy 24 24 28 28 28 238

A. looZuyio Aeutepoyevadv Eicodnpdtwy (A1+A2) 0.0 -07 -0.5 0.4 -0.2 0.6

Al. Tevikng KuBépvnong -0.2 -1.0 -0.8 -0.7 -0.4 -0.6

A2. Noindv Topéwv 0.2 03 0.2 03 0.2 0.1

looquyio Mevikng KuBépvnong % tou AEM y (1,8 % - 1.1% 2018 0.7% 2017 0.5% 2016 -56% 2015 -3.6% 2014 -132% 2013

Mpwroyevé IooZoyio Mevikig Kuépvnang % tou AET 4.4% 3.8% 37% 2.1% 0.3% 9.2%

Xpéog Mevikng KuBépvnong % tou AEM 181.1% 176.2% 178.5% 175.9% 178.9% 177.4%

A. KaBapaEcoda Kpaukou Npoinoloyiopod (M) - (5,8 €3¢ - 2345 louv-19 2019 Mdi-19 1596 Anp-19 11.99 Map-19 7.83 ®ep-19 41 lav-19

B. KaBapaEcoda Kpaukou Mpoinoloyiopoy (£) 21.51 17.64 14.65 10.65 7.49 413

AndkAion - Ecoda (A-B) 1.94 2.55 1.31 133 0.35 -0.02

I. Aanaveg Kpatikod Mpoinoloyiopou (M) 26.14 21.95 17.00 1275 8.97 455

A. Aanaveg Kpatkou MpoinoAoyiopou (£) 2633 21.69 17.77 13.76 9.53 532

Anékhion -Aandveg (M-A) -0.19 0.25 -0.77 -1.01 -0.57 -0.77

Mpwroyevég AnoteA. Kpatikol MpoinoAoyiopod (M) 0.38 0.92 1.46 077 0.82 073

MNpwtoyevég Anotél. Kpatkou MpoinoAoyiopou (X) -1.57 -1.45 -0.67 =31 -0.20 -0.10

looZuyio Kpatkou MpotnoAoyiopou (M) -2.69 -1.76 0.12 144 -1.14 -0.44

looguyio Kpatikou MpolnoAoyiopou (£) -4.82 -4.05 -1.04 -0.96 -2.05 -1.18

AIEUKOA "G K 3 v - (2,8 % = -0.4% 16/3/16 -03% 9/1214 -02% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13

Anponpaoieg Ztabepou Enrtokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%

AteuK Opiakig Xpnpatodétnan: 0.3% 03% 03% 0.4% 0.8% 1.0%

TitAo1 EAAnvikou Anpogiou kai Tpanedika Enitéxia

Anédoon Tithwv EAAnvikoU Anpoaciou (10 £tn), TéAog Mepiod m  (7),(8) % - 2.46% louv-19 2.90% Mai-19 396% louv-18 549% louv-17 8.29% louv-16 15.41% louv-15
Tpanediké Méoo Entékio KataBéoewy (véwv) @), @ 0.27% Mai-19 0.28% Anp-19 0.28% Mai-18 0.30% Mai-17 0.43% Mai-16  1.10% Mai-15
Tpanediké Méoo Enitékio Aaveiwv (véwv) 4.66% 4.93% 4.46% 4.76% 4.84% 4.98%
Tpanediké Méoo Enrtékio Katabéoewv (upiotapevwv) 0.27% 0.28% 0.32% 0.30% 0.42% 1.07%
Tpanegiké Méoo Enrtékio Aaveiwv (upiotapevwv) 4.16% 4.17% 4.39% 4.69% 4.94% 5.10%

Teviké Zovolo Xpnpatodotang (A+B+I+A) m (@,8) €3 Oxi 1778 louv-19 1775 Mdi-19 1947 louv-18 2082 louv-17 2237 louv-16 230.6 louv-15
A. Tevikn KuBépvnon 17.0 16.8 16.2 17.8 221 224

B. I3iwtikég Enixeipnoeig 75.6 751 86.6 921 96.0 98.6

T 181d1eg kar IMKI 74.1 74.5 79.6 85.2 923 95.9

A. Aypoteg, EAeu. EnayyeApaties kar Atopikég Enix. 1.1 1.1 123 131 133 13.6

Tvoho KataBéoewy kai Pénog (A+B+I+A) m (@,8) €3 Ox 1782 louv-19 1663 Mai-19 159.9 louv-18 1563 louv-17 1541 louv-16 1593 louv-15
A. Kéroikol Eowtepikou (A1+A2+A3) 152.5 150.3 143.8 130.8 132.2 130.5

Al Tevikn KuBépvnon 15.6 15.0 14.4 10.4 9.4 83

A2. 181w TkéG Enixeipioeg (A2.1+A2.2+A2.3) 24.4 237 235 20.9 21.0 18.1

A2.1. Aopalioukég Enixeipnoeig 11 L5 1.0 0.9 1.2 1.6

A2.2. Aoiné Xpnpatoniotwukd 18pupata 1.8 1.9 17 16 37 36

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig 21.5 20.6 20.8 18.4 16.1 12.9

A3. Noikokupid kar IMKI 125 ms 105.9 99.5 101.8 104.2

B. Karoikol Aoindv Xwpav Eupwlaovng 2.1 2.0 17 21 1.9 14

I. Mn Kéroikor Eupwdwvng 6.2 5.9 5.2 67 4.8 8.5

A. Ynoxpewoeig Ixeul. pe MetaBiBal. Mepioua. Iroixeia 17.4 8.2 9.2 16.6 15.2 18.9

Aciktng Oikovopikou KAipatog m (3,8 MA Nai 1053 IouA-19 1010 louv-19 1049 louA-18 978 IouA-17 916 IlouA-16 812 IouA-15
Biopnxavia (ota8pion 40%) 17 -0.6 54 27 73 -26.4
Ynnpeoieg (otéBuion 30%) 221 7.9 15.9 17.4 -8.3 -27.6
KatavaAwtnig (otaBpion 20%) -20.2 -27.8 -46.5 -60.2 -62.9 -52.4

Aiaviké Epnépio (otabpion 5%) 137 9.2 14.9 -13 8.2 -25.9
Kataokeugg (otaBpion 5%) -48.1 -55.5 -45.8 -39.7 -55.6 -62.5

Mnya: (1) EAAnvikh Tratiotikn Apxa (EAZTAT), (2) TedneZa te EAAGSos (TTE), (3) Eupenaika Enrtponn (European Commission), (4) Eupwnaikn Fratotikn Ynnpeoia (Eurostat),

(5) Ynoupyeio Oikovopikav (YTMOIK), (6) IHS Markit, (7) Thomson Reuters kai (8) AleiBuvan Oikovopikig AvéAuong kai Epeuvag AieBvav Kepahaiayopdv Eurobank (Eurobank Research).

Enpziwon: (1) wgy, g kai m opilouE Ta ETOIA, TPIHNVIAIa Kai pnviaia otoixeia avtiotoixa, (2) wg YoY% opioupe tv eticia nocootiaia petaBoAn, ws QoQ% opiloupis Ty TpIpnviaia Nococtaia HetaBohn,
WG X12m opiZoupe to dBpoiapa 12 pnvav kai ws MA opidou e Tig povadeg Seiktn, (3) wg M opioupe To npaypatonomdév kal wg I o atéxo, (4) ota nedia kuPépvnon (eKtEAEoN KPATKOU NPOUNoAoyIGHOG)
Kal enrtékia avapopag Eupwnaikig Kevipikig TpaneZag, ta otoixeia napeABOVIwY £TGV avapépovTal Otn HEV NPMTN NEPINTEON TNV EKTEAECN TOU MPOUNOAOYICHOU KATA TOUG MPONYOUHEVOUS MAVES,

ot 3¢ deltepn oug NapeABOUCES NPEPOPNVIEG KATA TG OMNOIEG UNNPEE petaBoAn ota ev ASyw enitokia.
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