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PHTPA MH EYOYNHZ

To mopov ekd6Bnke amd v Tpdmela
Eurobank Ergasias A.E ("Eurobank") kat 6ev
emtpénetal  va  avarnopoxBel,  katd
OTIOLOVSNTIOTE TPOTO, QO TA TTPOCWTTAL OTAL
ornoia anootéMetat. Ot mAnpodopieg mou
Tapéxovial eV OUVLOTOUV ETEVSUTIKA N
GAAn cupBouln, Sev arotehov poodopd
ayopds n mwAnong oute TPOOKANON yla
untoBoAn poodopwv ayopds i TwAnong f
eV yével mpoodopd 1 TPOCKANON yla
Kataption ouvalaywv eni Twv
XPNHOATOTULOTWTLKWY HECWV 0L
avadépovtat.  Ov  emevdloel  ToU
avoAvovtat propetl va eivat akatdAAnAeg
yla  emevbUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  ETEVOUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMELPlA  TOUG  KAL TNV OLKOVOMIKNA
katdotaor) toug. OL mAnpodopiec mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TTOU
Bewpovvtal afldmoteg oA Sev €xouv
enahnBevbel amd v Eurobank. O
QMOYELG TIOU SLATUTIWVOVTOL EVEEXETOL VaL
N OUMTMTOUV ME QUTEG OTtoloudrmote
pHéloug tng Eurobank. Kapia 6idwon r
SlaBeBaiwaon (pntni f owwnnen) Sev Sidetat
ooov adopd TV akpifela, mAnpoTNTQ,
opBotnta n KatoAANASOTNTOL Twv
mAnpodopiwyv 1 amodewv, oL Omnoieg
uropei va aAAG€ouv xwpig mpoeLdomnoinon.
Kapio amoAtwg eubuvn, pe omotovdrnote
om0 kat  av  dnuoupyeitar,  Sev
avodapBavetar and v oute Baplvel T
Eurobank 1 ta péAN TOU AlOWKNTIKOU
ZupBouliou NG N Ta oTEAEXN TNG 1} TOUG
urtaMloug g  Goov  adopd  TO
TIEPLEXOUEVO ToU TOPOVTOG. o]}
mAnpodopieg mou meplapBdvovtal oTto
napov Sev kartaptilovral i ykpivovrat and
v Eurobank kat ekppAfouv amoKAELOTIKA
TG QIOYELS TOU OUVIGKTN TOUG Kat &g
SeoEVOUV OUTE  QVTUTPOCWIEVOUV TG
andyelg kat tn 6€on g Eurobank.
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7 NUEPES

OIKONOMIA

MNtwon Tou Mocootou avepyiag kot avénon tng amacyoAnong tov Noe-18, n
UElwoN TOU gpyatikol SuvaLKoU Kot Tou TAnBuopol cuve)iletal

To mocootd avepyiag otnv EAMASa, 0 AOyog Twv avEPYWY WG TTPOG TO EPYATLKO SUVAULKO, LELWONKE oTO
18,5% tov NofuBplo 2018 amod 18,7% tov OktwPpro 2018 kai 21,1% tov NouPplo 2017. Ta
nipoavadepbevia emoxikd SlopBwpéva oTolkela TPoEpxovTal amd tn pnviaio €peuva gpyatikou
Suvaukol ™G EAAnVikAG Ztatotkic Apxng (EAITAT) ywa tov pAva NoéuBpio 2018. Onwg
napoucolaletal oto Ixnua 1A, n mtwon tou Tocootol avepylog ouvodelTtnke amd avénon g
anaoyxoAnong. O aplBuog twv epyalopévwy avnABe ota 3.865,7 XA dtopa mapouctalovtag trola
evioxuon 3,7% ) 138,6 XA atopa. O ev Adyw puBbudg petaBoAng ntav moAu vPnAdtepog oe olykpLon
ME ToV PECO Opo TNG meplddou louviou 2014 — NoeuPpiou 2018 (2,0%), wWOTOCO, TO CUYKEKPLUEVO
anotéheopa Sev kaBlotd aAAayr taong kabwg odpeiletal o évav BabBuo otn xapnAn Baon tou
NoeuBpiou 2017.

Ixnua 1: Nocooto Avepylag (%), Etola Mooootiaioa MetaBoAn tng AmaocxdAnong (YoY%) ko
Mapaywykotnta tng Epyaciag (Lovadeg deiktn (MA), Seiktng 2010 = 100)
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Onyn: (a) EMnvikr Ztatotikry Apxr (EAZTAT), (B) Eupwrmaikn Ztatiotky Yrmnpeoia (Eurostat), (g) Eurobank
Research.
Znueiwon: (a) wg AA opifoupe Tov aplotepod KABeTo agova kat wg AA tov avtiototyo Se§Lo.
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Mo to ouvolo tng epLodou lavouapiou —NoegpPpiouv 2018, to péco
mocooTo avepyiag Siapopdwbnke oto 19,4% oamd 21,6% to
avtiotolyo Stdotnua mépuaot. H ev Adyw pelwon avtavakAdtal otnv
€TNOLA AVENON TNG pHEoNG amaoXOAnong katd 2,0% 1 73,7 X\ dtopa
KOl OTNV ETNOLA OUPPIKVWON TOU HECOU aplBUOU TWV aVEPYWY KATA
-10,6% 1} -109,4 X\ dtopa. Bdoel twv nmopandavw peyebwv, o LEGOG
0pPOC TWV ATOWY TIOU AVIKOUV OTO EPYATLKO SuvauLko, SnAadn tou
0OpolopATOG TWV AMOOXOAOUMEVWY KAl TWV AVEPYWV, ONUElwOE
etnola twon -0,7% n -35,7 X\ dtopa. H npoavadepbeioa peiwon
b€ petadpaotnke oe avtiotolyn avénon Tou un evepyol MAnBucuol
(ethola petapoAn 0,0% n -1,1 XA dtopa) Kot WG €K TOUTOU O LECOG
0po¢ Tou TMANBUOMOU NALKLaknG opadag 15-74 eTwv cupplkvwOnke
o€ etrjola Baon kata -0,5% 1 -36,8 XA Atopa.

Ev katakAeiSL, To péco mMooooto avepyiag otnv EAAGSa kwvrBnke
KaBodika yla 5° ouvexég £€to¢ to 2018 (TO0 TEAKO amotéAeoua
OVOMEVETAL VA €MNPeacTel oplakd, av Oxt kaBohou, amo Tnv
napatpnon Ttou AskepPplou 2018). Emutpocbeta, ta Suo
teAevtaia xpovia, n MTWGON TOU TTOCOOTOU QVEPYLAG ETLTOXUVONKE
o€ ouykplon He tnv Tpletia 2014-2016 (amod -1,3 mooootiaieg
MOVASEG KaTd LECO Opo TNV TPLeTia 2014-2016 oTLG -2,1 TOCOOTLALES
povadeg tn Sietia 2017-2018), yeyovog to omoio e€nyeital o€ €vav
BaBuo6 amo tnv evioxuon TNG EYXwPLAS OLKOVOULKNG Spactnpldtntag
oMda koL amd TNV Emidpacn Twv peTappubuicEwv  Twv
T(PONYOUHEVWV ETWV OTNV EYXWPLA ayopa epyaciag. O MPayHoTKOG
PUBUAC OlkoVoULKNG HeyEBuvong dlapopdwOnke oto +0,7% to 2014,
-0,4% 10 2015, -0,2% 10 2016, +1,5% T0 2017 KOl CUPDWVA UE TIG
XEWEPLWVEG TIPOPAEYELS TNG Eupwraikng Emutponng avapévetal va
avéNBeL oto 2,0% to 2018 (n dnuocieuon tng 1M ektiunong twv
€TAOWYV  €BViKWV Aoyaplacpwv  yw To  €tog 2018 elvat
T(POYPOUUATIOUEVN VLo TIG 7 MapTtiou 2019).

Qot600, 0w £xoupe avadEpeL o MOAALOTEPO TEUXOC Tou SeAtiou
7nuépec OIKONOMIA (7HO), n mepaltépw Ueiwon Tou mocootol
avepylag otnv EAAASa kal n evioxuon tng amaocyoAnong He Tt
Snuwoupyla  Béoewv  epyaciag  UVPNAAG  TOPOYWYLKOTNTAG,
OVTLMETWIII{OUV  CNUOVTIKOUG TIEPLOPLOMOUG Tou  duvatal va
eudaviotolV KUpLlwG 0T HEGOUOKPOTIPOBeouN epiodo. AN TN Hia
TAEUPA TO OXETLKA UPNAOG TToo00TO SOULKNAG avepyiag (n Eupwmaikn
Emitponr] To ekTIud oto 13,7% yia to 2018) B€tel évav onpavTikd
TEPLOPLOMO WG TPOC TN SLAPKELX TNG KUKALKAG avakapudng tng
€MNVIKAG OlKOVOopiag, Kot armd tnv GAAn, n cuppikvwon Ttwv
MAPAYWYLKWY SUVOTOTATWY HECW TNG MElwoNG TOu €pyaTikov
Suvaptkol Kat Tou MANBUCHOU BETEL MEPLOPLOKOUC WG TIPOG TOV
Suvntikd pubuo peyéBuvong g olkovopiag. H e€éAEn twv
ouvOnkwv ota dUo poavadepbevta nedia Ba Kpivel 0 ONUAVTIKO
BaBuo Tt peAAovTkA  avamtuélokn Suvapkr TG €AANVLIKAG
OLKOVOUiaG.
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To 3° tpiunvo 2018 n etiota % pstaBoAn tou npayuatikou AEM ntav +2,2% (+1,7% (2018Q2) kat +2,0%

Nivakag Al: Baowkd Makpootkovopikd Mey£0n thg EAAnvikiig Otkovopiog

Npayuotiko AkaBdploto Eyywplo Npoidv (emoyikd Stopbwuéva otolyeia)

(2017Q3)). H avtiotoyn tpiunviaia % petaBoAn ritav +1,0% (+0,4% (2018Q2) kat +0,5% (2017Q3)).

MpoBAEYeis yia To aUvolo tou €toug - Eupwmaikn Emtttporntri, Nog-2018: 2018 2,0%, 2019 2,2% kot 2020 2,3%
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Tov NoéuBpto 2018 to mooooto avepyiog Siauoppwidnke oto 18,5% (18,7% (10/2018) kau 21,1%
(11/2017)) kat n avtiotowyn ethota uetaBoAn ritav -2,6 MM (-2,3 M (10/2018) kat -2,2 NIM (11/2017)). O
aptdudg Twv anacyoAoUuevwyv avirde ota 3.865,7 xA aroua (3.835,7 xtA (10/2018) kat 3.727,1 xtA
(11/2017)) kat twv avépywv ota 875,2 xtA darouc (881,1 ytA (10/2018) kat 995,8 xiA (11/2017)).
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MpoBAgYeis yta to ouvoAo tou €toug - Eupwrnaikr Emtitportr], Nog-2018: 2018 19,6%, 2019 18,2% kot 2020 16,9%
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Tov AekéuBpro 2018 n striota % uetaBolr tou EVATK ntav +0,6% (+1,1% (11/2018) kau +1,0% (12/2017))
kat n avriotoyn péon eriota petaBoAn (12 unvwv) ritav +0,8% (+0,8% (11/2018) kat +1,1% (12/2017)).
Mo tov iSto uriva n etriowa % uetaBoAn tov Edvikou ATK ntav 0,6% (1,0% (11/2018) kat +0,7% (12/2017))
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kat n avriotoyn uéon etiola uetaBoAn (12 unvwv) ritav +0,6% (+0,6% (11/2018) kaw 1,1% (12/2017)).
MpoBAEYeis yia To aUvolo tou €toug - Eupwrnaikn Ertttporntri, Noe-2018: 2018 0,8%, 2019 1,2% kot 2020 1,1%
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Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwraikr Emitpornty (European Commission), (y) Eurobank Research.
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Baokd ITATIOTIKG STOKEial
Npaypatiko AEM (YoY%)

Mepiodog: 1998Q3-2018Q3
Stoeia: Tpunviaio
Méaoog Opog: +0,5%
Aldpeocog: +1,5%

MéyLoto: +6,8% (2003Q4)
EAdyioto: -10,2% (2011Q1)

AA = aplotepdg agovag
AA = 8e€10¢ Gd€ovag
Anpooiguon: 4/12/2018
(mpoowpva ototxeia)
Emou. 6nu.: 7/3/2019
(mpoowpva ototxeia)

Baokd ITATIOTIKG STOLKEiaL

MNocootd Avepyiag (%)

Mepiodog: 11/2004-11/2018
Stoeia: unviaia

Méaoog Opog: 17,3%
Aldpeocog: 18,7%

Méyioto: 27,9% (7/2013)
EAdyxwoto: 7,3% (5/2008)

AA = aplotepdg agovag
DA = 8e€16¢ agovag
MM = moocoot. povasd.
Anpooieuon: 7/2/2019
Emou. 6ny.: 7/3/2019

Baowd Itatiotikd IToeia
EVATK (YoY%)

Mepiodog: 12/1998-12/2018
Jtoleia: pnviaia

Méaoog Opog: +2,1%
Aldpecog: +2,7%

Méyioto: +5,7% (9/2010)
EAdyioto: -2,9% (11/2013)

Anuooieuon: 11/1/2019
Emop. &nu.: 14/2/2019
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Nivakag A2: Asikteg Owkovopukng Apaotnplotntag (VPnAng ocuxvotntag) tng EAAnvikng Owkovopiog

AnaoydAnaon (ouvoldo owkovouioc): +3,7 YoY% tov Nos-18 artd +1,9 YoY%  Aciktn¢ Owovouikou KAiuaroc: 99,6 MA tov lav-19, -1,3 MoM MA kat -1,8
tov Okt-18, +2,0 YoY% tnv nepiobdo lav-Noe — 18 and +2,1 YoY% tnv

niepiobo lav-Noe — 17 (emouévn Snuocicuon: 7/3/2019)

YoY MA tov lav-19 and -0,2 MoM MA kat +0,2 YoY MA tov Aek-18 (emouevn
dnuooievon: 27/2/2019)
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Acgiktn¢ Oykou AtavikoU Eumopiou: +3,8 MoM% kat +3,3 YoY% tov Noe-
18 an6 -3,7 MoM% kot -3,2 YoY% tov Okt-18, +1,5 YoY% tnv nepiodo lav-
Noe — 18 artd +1,2 YoY% tnv nepiobo lav-Noe — 17 (enduevn dnuoaisuon:

Aeiktn¢ Eumiotoouvng Katavaiwtr: -28,3 MA tov lav-19, +2,7 MoM MA
kot +19,5 YoY MA tov lav-19 andé +1,7 MoM MA kat +17,0 YoY MA tov
Aek-18 (enouevn dnuooisuvon: 27/2/2019)

28/2/2019)
_________ Agiktng Oykou Ataviko Eprtopiou, YoY% 0 Agiktng Epniotoouvng KatavaAwtr, EAAGSa, MA
10% E bvn, MA
——— MO 3 Mnva, YoY% | ‘ -10 vpwwvn,
) i '
5% i ! i—— MO 12 anwv!YoY‘? LY -20
ha kN A 30
0% M AT ;
o ,«(}'l: ‘.‘.\ ?% ] 20
5% ; WY )
0 i it 50
-10% i -60
70
-15%
-80
-20% 9%
g & 8 3 3 9 9 3 3353 88 9 o 82 3499522
w w w w w w w w w w w w 1 1 1 1 1 1 1 1 1 1 1 1
2 2 2 2 2 2 2 2 2 2 2 2 8 8 8 8 8 8 8 8 8 &8 & 8

Aceiktng Biounyaviknc Napaywyng: -1,1 MoM% kat +1,2 YoY% tov Aek-18
arno +3,9 MoM% kot +4,2 YoY% tov Noe-18, +1,1 YoY% tnv nepiobo lav-
Aek — 18 a6 +4,6 YoY% tnv nepiodo lav-Ask — 17 (emduevn dnuoacicuon:

Aeiktn¢ PMI Metamoinong: 53,7 povaédeg deiktn (MA) tov lav-19, -0,1
MoM MA kat-1,5 YoY MA tov lav-19 and -0,2 MoM MA kat +0,7 YoY MA
tov Aek-18 (emouevn dnuooievon: 1/3/2019)

8/3/2019)
""""" Agiktng Blopnxavikig Napaywyng, YoY% 58 Agiktng PMI Metamnoinong, MA
10%
MO 3 Mnvwv, YoY% 53 ‘Opto Mnbdeviknigc MetaBolrg 50 MA /‘/\"'\I‘
5% MO 12 Mnvwv, YoY% .

0%
: 43
[
0, ::I’
-5% yaiid
0 38
A
-10% '|i
10% 33
-15% 28
N ® 9 O oS o4 oMo & 1 O N~ @ ® - ~ ™ n © 0~
T ¢ %% T TYTOLOLTGETOIOT § 83 373 3% %93 3 %
=2 2 2 =z 2 oz 2z 2z =z =2 2 2
4 4 4 34 3 3 34 38 49 3 39 4 85 8 8 8 8 8 B8 B B B B B

Mnyn: () EM\nvikn Ztatiotkn Apxri (EAZTAT), (B) 16pupa Owovoptkwy kot Blopnxavikwyv Epguvwv (I0BE), (v) IHS Markit, (&) Eurobank Research.
Znueiwon: (o) wg MA opiloupe Tig povadeg deiktn, wg MO tov péco dpo Kat wg MoM kat YoY tn pnviaia Kot Thv eTroLa LETOBOAN avtioToa.
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Mivakag A3: Baowka Makpoowkovouika - Mikpoowkovopuka MeyeOn tng EAAnvikng Owkovoptog
Evnuépwon: 8/2/2019 Mapatipnon

Emox. TeAeutaia Mponyovpevng
MetaBAntég Jtowx. Mnyn MapdaBson Aw6pO. Mapatripnon NepLéodou Napatnpnosig NapeAdoviwy Etwv

Baokr Eriokonn

Mpaypotikd AkaBdpLoto Eyxwplo Mpoidv y  (1),(8) YoY% - 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014  -3.2% 2013 -7.3% 2012
MNpaypotko Akabapiato Eyxwplo Mpoidv €81 187.2 184.4 184.8 185.6 184.2 190.4
Ovopaotikéd AkaBdpLoto Eyxwpto Npoidv 180.2 176.5 177.3 178.7 180.7 191.2

Mooootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBvikog Agiktng Tipwv Katavadwtr YoY% 0.6% 2018 1.1% 2017 -0.8% 2016 -1.7% 2015 -1.3% 2014 -0.9% 2013
Evappoviopévog Aeiktng Tipwv Katavodwtr 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
AnoriAnBwptotrig AkaBdptotou Eyxwplou Mpoidvtog 0.6% 2017 -0.2% 2016 -0.3% 2015 -1.8% 2014 -2.4% 2013 -0.4% 2012
Mpaypotkd AkaBdpLoto Eyxwpto Mpoidvy q No 2.2% 2018Q3 1.7% 2018Q2 2.0% 2017Q3 1.0% 2016Q3 -2.6% 2015Q3 1.3% 2014Q3
Mpaypotké Akabdpioto Eyxwpto Mpoidv QoQ% 1.0% 0.4% 0.5% 0.3% -1.9% 1.3%

Mooootd Avepyiag m % 18.5% Noe-18 18.7% Okt-18 21.1% Noe-17 23.3% Noe-16 24.5% Noe-15 25.9% Noe-14
EBvikoG Agiktng Tipwv Katavawtn YoY% Oxu 0.6% Aek-18  1.0% Noe-18 0.7% Aex-17 0.0% Ask-16 -0.2%  Aex-15 -2.6% Aek-14
Evappoviopévog Aeiktng Tipwv Katavohwt 0.6% 1.1% 1.0% 0.3% 0.4% -2.5%
ArtoriAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvtog q Nat 0.5% 2018Q3 0.6% 2018Q2 0.5% 2017Q3 -0.5% 2016Q3 -0.3% 2015Q3 -0.7% 2014Q3
MNpayp. 16wwtikr Katavad. (Nowokuptd kat MKIEN) a (2),(8) YoY% Noat 0.7% 2018Q3 1.3% 2018Q2 1.5% 2017Q3 3.2% 2016Q3 -3.4% 2015Q3 0.5% 2014Q3
Mpayp. Anpoéota KatavéAwon -4.1% -4.3% 0.4% 0.3% 2.3% -3.0%

MNpayp. Enevdloelg Nayiwv (18iwtikég kat Anpdoteg) -23.2% 19.2% 26.1% 12.4% -6.0% -9.3%

Npayp. E§aywyég (Ayadd kat Yrinpeotieg) 7.6% 9.2% 7.0% 8.9% -8.1% 9.0%

Mpayp. Eloaywyég (Ayadd kat Yrnpeoiec) 15.0% 2.7% 5.3% 14.0% -14.2% 5.5%

Npayp. Napaywytk. tng Epyaciag (ava dtopo) aq (4),(8) YoY% Nat 0.9% 2018Q3 0.1% 2018Q2 0.3% 2017Q3 0.4% 2016Q3 -2.8% 2015Q3 -0.4% 2014Q3
MNpayp. Napaywytk. g Epyaciag (ava wpa epyaciag) 0.5% 0.3% -1.2% 1.7% -4.7% 2.4%

Ovop. Movas. Kéatog Epyaciag (avd dtopo) Oxu 1.0% 2.2% -1.1% -2.4% 1.4% -1.7%

Ovop.. Movad. Kootog Epyasiag (avd wpa epyaciag) 1.2% 1.6% -0.2% -3.2% 1.6% -1.3%
ArtaoxohoU pevol m (1), (8) X dropa Nat 3865.7 Noe-18 3835.7 Okt-18 3727.1 Noe-17 3665.6 Noe-16 3620.9 Noe-15 3535.0 Noe-14
Avepyol 875.2 881.1 995.8 1115.2 1172.8 1234.2

Epyatiké Auvapiko 4740.9 4716.8 4722.9 4780.8 4793.7 4769.2

Mn Evepydg MAnBuciég 3218.9 3246.3 3277.2 3254.8 3276.6 3346.0

Agiktng TIWV ALUHEPLOPATWV a  (2),(8) YoY% Oxu 2.4% 2018Q3 1.2% 2018Q2 -0.7% 2017Q3 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3
Agiktng YrieuBOvwv MpopnBewwv (PMI) m  (6),(8) MA Naw 53.7 lav-19 53.8 Aek-18 55.2 lav-18 46.6 lav-17 50.0 lav-16 483  lav-15
Asgiktng Blopnxavikig MNapaywynig (1), (8) YoY% 1.2% Aex-18 4.2% Noe-18 1.9% Aex-17 2.1% Aek-16  6.5%  Aek-15 -2.6% Aexk-14
Agixtng KUkAou Epyaotwv otn Bliopnxavia 7.0% Noe-18 17.9% Okt-18 13.2% Noe-17 3.4% Noe-16 -9.7% Noe-15 -0.6% Noe-14
Agiktng KOkhou Epyaotwv oto Atavikd Epnoplo 4.0% -1.6% -1.1% 2.4% -5.3% -1.3%

Asiktng Oykou oo Atavikd Epmnodplo 3.3% -3.2% -2.3% 4.1% -4.3% -1.4%

Agiktng KUkAou Epyaoiwv oto XovSpikd Epnopto q (1),(8) 11.6% 2018Q3 6.9% 2018Q2 2.5% 2017Q3 3.1% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3
Agiktng KUkAou Epyactwv otov Topéa Twv AUTOKLY. 15.4% 19.0% 6.0% 14.6% -0.8% 27.8%

looUyLo Tpexouowv SuvaAaywy (A+B+r+A) m  (2),(8) f12m€&g  Oxt -5.2 Noe-18 -4.9 Okt-18 2.9  Noe-17 Noe-16 -2.3 Noe-15  -1.8  Noe-14

A. 16070y10 AyaBGv (A1+A2+A3) -22.3 221 -19.9 -18.1 21.8

Al. Kavoipwv =5.1 -4.8 -3.7 -4.4 -6.1

A2. Moiwv -0.1 -0.1 0.0 -0.2 -2.1

A3. Xwpig Kavotpa kat MAoio -17.1 -17.2 -16.2 -13.6 -13.6

B. looZuyto Yrinpeouwv (B1+B2+B3) 19.3 19.1 18.2 16.7 18.3

B1. Tafldlwtikd 14.0 13.9 12.7 12.1 11.4

B2. Metadopwv 55 5.4 5.0 4.5 6.8

B3. Aowutwv Yminpeotv -0.1 -0.2 0.5 0.1 0.1

I'. loofVyLo Npwtoyevwyv Elcodnpdtwy (F1+12+r3) -1.7 -1.5 -0.6 -0.1 1.3
r1.ApotBwv kat MioBwv -1.1 -1.1 -1.1 -0.9 -0.3

2.Tékwv, Meplopdtwy kat Kepdwv -3.4 -3.2 -1.8 -1.9 -1.4

3. Aoutwv Mpwtoyeviv Eloodnudtwv 2.8 2.8 2.8 2.9

A. loof0yLo Aeutepoyeviv Eloodnudtwy (A1+A2) -0.5 -0.5 -0.9 0.5

A1, Tevikrig KuBépvnong -0.7 -0.7 -0.9 0.2

A2. Nouwv Topéwv 0.2 0.2 0.1 0.3

looUyLo evikrg KuBépvnong % tou AEN y (1),(8) % - 0.8% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
Npwtoyeveg looyio Mevikng KuBépvnong % tou AEN 3.9% 3.7% -2.1% 0.3% -9.2% -3.8%

Xpéog Mevikrig KuBépvnang % tou AEMN 176.1% 178.5% 175.9% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikol Mpodmoloytopou (M) - (5),(8) €615 - 53.68 Aek-18  47.47 Noe-18 42.41 Okt-18 37.21 2en-18 31.87 Auy-18 27.39 IouA-18
B. KaBapd Ecoba Kpatikou Mpoimohoyiopol (2) 55.16 46.71 42.35 36.64 30.93 27.08
AnokAion -Ecoda (A-B) -1.48 0.76 0.07 0.58 0.94 0.31

I. Aamdveg Kpatwou Mpoimoloytopo (M) 56.00 44.91 40.79 36.94 33.09 28.99

A. Aamtdveg KpatikoU MpodmoAoytopov (g) 57.08 47.72 42.41 38.48 34.32 29.68
ArtokAon -Aamdveg (M-A) -1.08 -2.81 -1.62 -1.54 -1.23 -0.69
MNpwtoyeveg Amote. Kpatikod Mpotimoloyiopot (M) 3.24 7.63 6.44 4.80 3.16 2.05
MNpwtoyevég Antoté. Kpatikot Mpoiirmoloylopot (2) 3.60 4.07 4.75 2.52 0.92 0.93

looUyLo Kpatikol Mpoiinodoyiopot (M) -2.32 2.56 1.63 0.28 -1.22 -1.60

looZUyLo Kpatikol Mpoiirmoloylopou (3) -1.91 -1.01 -0.62 -1.84 -3.38 -2.61
AteukoAuvon Artodoxrig KataBéoewv = (2), (8) % = -0.4%  16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaocieg Stabepol Emitokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukdAuvon Oprakrg Xpnpatosotnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anodoon TitAwv EAAnvikoU Anpoaiou (10 €tn), TéAog Meptodou m  (7),(8) % - 3.87% lav-19  4.38% Aex-18 3.73% lav-18 7.82% lav-17 9.69% lav-16 11.45% lav-15
Tparnelo Méoo Emttokio Katabéoewv (véwv) (2), (7) 0.28% Aek-18  0.28% Noe-18 0.29% Aek-17 0.32% Aek-16  0.56% Aek-15  1.15% Aexk-14
Tpanelikd Méoo Entdkio Aaveiwv (Véwv) 4.63% 4.63% 4.91% 4.82% 5.09% 5.02%
Tpaneliké Méoo Ertokio Katabéoewv (udLotdpevwv) 0.28% 0.29% 0.32% 0.33% 0.56% 1.30%
Tparnelkd Méoo Emutdkio Aaveiwv (L pLotapevwy) 4.22% 4.27% 4.49% 4.79% 5.05% 5.21%

Tevikd TUvoAo Xpnpatodotnong (A+B+M+A) m  (2),(8) €815 Oxu 188.1 Aek-18  190.4 Noe-18 202.5 Aek-17 213.8 Aesk-16 227.6 Aek-15 235.2 Aek-14
A. Teviky KuBépvnon 18.2 17.3 18.9 19.1 23.7 23.6

B. 18wwtikég Emtixelprioetg 82.7 83.2 88.9 94.6 96.4 101.4

I. 18uteg kat IMKI 75.9 77.9 81.9 87.0 94.2 96.7

A. Aypdteg, EAeuB. Emayyehpartieg kat ATopikeg Eruy. 11.3 11.9 12.8 13.1 13.4 13.6

2Uvolo KataBéoewv Kat PEmog (A+B+M+A) m  (2),(8) €61 Oxu 168.0 Aex-18  162.6  Noe-18 152.5 Aek-17 157.5 Aek-16 157.8 Aek-15 207.9 Aek-14
A. Katoikol EowtepikoU (A1+A2+A3) 152.4 147.7 137.8 132.1 133.8 173.2

ALl. levikiy KuBépvnon 17.9 16.3 11.5 10.7 10.4 12.9

A2. I8LwTLKkeEG ETxelprioelg (A2.1+A2.2+A2.3) 24.5 23.7 22.4 20.6 21.2 26.0

A2.1. AobaloTikeg ETxeLprioelg 1.1 1.4 0.9 1.2 1.4 2.0

A2.2. Noumd Xpn HaTonLoTwTikd |6pv pata 1.7 1.8 1.6 1.6 3.6 4.6

A2.3. Mn Xpnpatorniotwtikés Emuxelpr ot 21.7 20.5 19.9 17.9 16.2 19.5

A3. Nowokuptd kat IMKI 110.0 107.7 103.9 100.8 102.2 134.2

B. Kdtotkot Aouwv Xwpwv Eupwiwvng 1.7 1.7 1.5 1.7 1.4 1.4

. Mn Kdtowot Eupwiivng 5.3 5.3 5.0 6.4 5.1 12.0

A. Yiioxpewoelg Ixen. pe MetapiBad. Meplovo. Itoxeia 85 7.9 8.2 17.2 17.6 213

Agiktng OtkovoptkoU KAipatog m  (3),(8) MA Nat 99.6 lav-19  100.9 Aex-18 101.4 lav-18 954 lav-17 91.8 lav-16 95.6  lav-15
Blopnxavia (otdBpion 40%) -4.6 -5 1.2 -5.0 -10.1 -7.9
Yrinpeoieg (otdBpion 30%) -1.6 11.4 8.9 -3.2 5.3 9.0
Katavahwtrg (otaBuion 20%) -28.3 -31.0 -47.8 -61.8 -60.5 -49.0

Awavikd Epméplo (otdBpion 5%) 23.0 18.4 1.8 12.9 -3.4 -1.0
Kataokev€g (otdBpuion 5%) -51.3 -53.1 -50.4 -45.3 -37.9 -29.8

MnyA: (1) ENMAnvikd Stanotkn Apxry (EAZTAT), (2) Tpduela tng ENGS0G (TTE), (3) Evpwraikr Enutporntr (European Commission), (4) Eupwraikn Statotikd Yrinpeoia (Eurostat),

(5) Yroupyeio Owovoptkwv (YMOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AlebBuvon Otkovoptkrig AvdAuaong kat Epeuvag Alebviv Kedbahatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g Kot m opiloupe Ta eTrioLa, TpLNViaia kat pnviaia otoxeia avtiotoya, (2) wg YoY% opiloupe tnv £trola ocootiaio petaBolr], wg QoQ% opifoupe v Tpiunviaio mocootiaia petaBolr,
WG £12m opifoupe to dBpotopa 12 unvwv Kat wg MA opilou pe Tt povdsdeg deiktn, (3) wg M opifou pe to mpaypatonotnBév kat wg £ to atoxo, (4) ota nedia kuBEpvnon (ektéheon kpatikol TtPoUTToAOyLoHOU)
Kat emtokia avadopdg Euvpwaikng Kevepikrig Tpdrmelag, ta otolxeia mapeABovIwy ETWV avadpEpovtaL OTn HEV TIPWTH TIEPITTWON GTNV EKTEAECT TOU TIPOUTIOAOYLOHOU KOTA TOUG TIPONYOU EVOUG HIVES,

otn 6g deltepn otig tapeABol 0eG NEPOUNVIEG KATA TLG OTtoieg uTt pEe LeTaBOA oTa eV Adyw EMLTOKLAL.
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