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PHTPA MH EYOYNHZ

To mopov ekd6Bnke amd tnv Tpdmela
Eurobank Ergasias A.E ("Eurobank") kat 6gv
emutpéneTal  va.  ovanapoxBel,  katd
OTIOLOVSNTIOTE TPOTO, QO TA TTPOCWTTAL OTAL
onoia anootéMetat. Ot TAnpodopieg tou
Tapéxovial eV OUVLOTOUV ETEVSUTIKA N
GAAn cupBouln, Sev arotehov poodopd
ayopds f mwAnong oute TPOOKANON yla
untoBoAn poodopwv ayopds i TwAnong rf
eV yével mpoodopd 1 TMPOcKAnon ylo

Kataption ouvalaywv eni Twv
XPNHOATOTULOTWTLKWY HECWV 0L
avadépovtat.  OL  emevbUoEl  TOU

avoAvovtat propetl va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpuTipla  TOU
OUYKEKPLUEVOUG  ETEVOUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIO  TOUG  KOL TNV OLKOVOMLKN
Katdotaon Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TTOU
Bewpolvtar aflomioteg ald Sev €xouv
enaknBevbel amd v Eurobank. Ot
QMOYELG TIOU SLATUTIWVOVTOL EVEEXETOL VaL
N OCUMTMTOUV ME QUTEG omoloudnmote
péloug Tng Eurobank. Kopia SnAwon n
SlaBeBaiwaon (pntni f owwnnen) Sev Sidetat
o6oov adopd v akpipela, mAnpodTNTQ,
opBotnta KataMnAdTNTOL TV
mAnpodopiwyv 1 amodewv, oL Omnoieg
wropet va aAld€ouv xwpig mpoetdornoinan.
Kapio anoAtwg eubuvn, pe onotovérnote
oMo kat  av  dnuoupyeital,  Sev
avodapBavetar and v oute Baplvel T
Eurobank 1 ta péAN TOU AlOWKNTIKOU
ZupBouliou NG N Ta oTEAEXN TNG 1} TOUG
urtaMloug g  Goov  adopd  TO
TIEPLEXOUEVO U TLPOVTOG. o]}
mAnpodopieg mou meplapBdvovtal oTto
napov Sev kartaptilovral i ykpivovrat and
v Eurobank kat ekppAfouv amoKAELOTIKA
TG QIOYELS TOU OUVIGKTN TOUG Kat &g
SeoEVOUV OUTE  QVTUTPOCWIEVOUV TG
andyelg kat tn 6€on g Eurobank.
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OELTIKA TA MPWTA UNVUHOTA YLOL TOV TOMEQ TG HeTamoinong to 2019, untépBaon
ToU 8noctovopLkol atoxou tov lav-19

OIKONOMIA

YOpdwva pe ta otowxeia tng IHS Markit, oL AetToupyLKEG CUVORKEG OTOV TOMER TNG KETAMOINONG OTNV
EAAGSa mapépetvay o tpoxLd BeAtiwong yia 21° piva otn oetpd tov Oefpoudpto 2019. SuyKekpLuéva,
o Seiktng PMI petamoinong evioxubnke otig 54,2 povadeg deiktn (MA) — upnAo 9 unvwv — amno 53,7
MA tov lavoudpto 2019. Onwc mapouotaletal oto Ixrua 1A, yia to dipnvo lavovapiou-OePpouapiou
2019, o péoog 6pog tou Seiktn PMI petamoinong Stapopdwbnke otig 54,0 MA ehadpwg uPnAotepog
og oUYKpLON WE Ta Tpla TEAeuTala TPINVO TOU TTPONYOULEVOU £TOUG. TUVETIWG, TO TPWTA NVURATA
mou AapBdvoupe yla tnv mopeio Tou Topéa TG peTamoinong otnv EAAGSa to 2019 eival Betikd.
Qot000, elval vwpig va Kplvoupe av n eThoLo LETOPBOAN TNG MAPAYWYNG TOu v Adyw KAAdou, omote
Ko n enidpaacr) Tou otnv gyxwpLa olkovoukn Spaotnpldtnta, Ba unepPei o 2,1% Tou MEPACHEVOU
€toug (3,8%, 4,1% kot 1,9% vy to €tn 2017, 2016 kat 2015 avtictoya). To pioko amd TNV
nipoPAenopevn emPpdduvon tou pubpol PeyEBUVONG ONUOVTLKWY EUTOPLKWY ETALPWY TNG EAANVIKAG
owkovopiag e§akolouBei va udiotartal. Evtoutolg, éva evBappuvTkd oTolelo Tmou KataypddeTal oTLg
€peuveg Tou lavouapiou kat tou OeBpouapiov 2019, eivat 6TL n IATNON yLa Ta poidvia Twv EAAAvwy
KATOOKEUOOTWY OO TEAATEG Tou €fwteplkol Sev Tapoucotdlel onudadia kauyng, Ttouvavtiov
kataypadel evioxuon.

Ixnua 1: Aeiktng PMI ywa tov Topéa tng Metamoinong, Aesiktng OwkovoutkoU KAipatog kat

Mpaypotiko AEM (novadeg Seiktn (MA) kat ethola % petapoln (YoY%))

Snueiwon: * w¢ mpoogyytan tneg napatripnons tou 1° tpyurivou 2019 xpnoUomoLOUE TOV UECO OPO TOU Siuvou

lavouapiou-®eBpouapiouv 2019.
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Onyn: (a) EAAnvikn Zratotikn Apxr (EAZTAT), (B) 16pupa Owkovopikwy Kot Blopnxavikwv Epguvwv (IOBE), (y)
IHS Markit, (8) Eurobank Research.
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Je OTL adopd TO ONMOTEAECUATA OTOUG ML UEPOUG SelkTeG (VEEG
napaywyn, Xxpovog mapadoong
npounBelwy, anobéuata nmpounbelwv) MOV CUVBETOUV TOV SEIKTN
PMI, ta otouxeia elyav wg €€ng tov OePfpoudpio 2019:

TapayyeAieg, anacyoAnon,

e To eminedo mapaywyng avéndnke — yla 21° cuvexn unRva — e
Tov 2° taxUtePo pubpo amod tov Mdptio 2018. ZUupwva UE TOUG
‘EAANVEG KATOOKEUOOTEG TIOU OUMMETE(XAV OTNV €PEuva, TO
npoavadepBév anotéAeopa anodibetatl otnv Avodo Twv VEWV
TAPAYYEALWV KL OTNV QVAVEWGCN TWV AMOBEUATWY ETOLUWY
TPOLOVTWV.

e O pubuodcg avodou twv véwv mapayyeAlwy ftav o uPnAdtepog
TwV TEAeVTaiwY 12 unvwy, He T ITNon va PoEPXETAL KAl Ao
vEoug meAdTeC. Emumpoobeta, oL véeg tapayyeAieg amd meAdteg
TOU £€WTEPLKOU TTAPEUELVAY OE AVOSIKY TPOXLA yia 17° cuvexn
unva (evioxuon twv e€aywywv).

e H avénon twv Bécewv epyaociag cuveyiotnke tov MDeBpoudplo
2019 pe puBuoUC TTOPOUOLOUC UE OUTOUC TIOU Eixav onuelwBel
OTLC 0PXEG TOU TIEPOCHEVOU £TOUC. ZUUPwVaA Ue To SeAtio Tumou
™¢ IHS Markit, and tov Mdio 2017 péxpL ofpepa, To eninedo
amaox6AnongG Tou HeTamolntikol Topéa otnv EAAGSa Bploketat
og guveyr avodikr mopeia.

e e OTL adopd TO KOOTOG TOPAYWYAG, O puBuog avodou tou
KOOTOUG ELOPOWV TAPEUELVE OTa (Bla emimeda e ekeiva Tou
lavouapiou 2019 kat xapaktnpileTol wg LETPLOG OE oXEoN ME Ta
LOTOPLKA OTOLXELD TNG €pELVOLG.

e Jt0o nebio Ttwv TWWV, ATIEG QUENOELG OnUELWONKav Ttov
DePBpouaplo 2019.

e To eminedo enxelpnUATIKAG EUmoToolvnG Bpédnke og YNNG 6
punvwv tov OePpoudpto 2019, pe toug EAANVEG KOTAOKEVAOTES
VoL avapévouv au€nan tng mopaywyng 0Toug EMOUEVOUG UNAVEG.

Tnv mponyoULuevn €pdopada, mapaAnla pe tn dnuocicvon Twv

otolxelwv Ttou O&eiktn PMI yia tnv €AnVikn petamoinon,

avakowwenkayv Kal To oTolXela Tou SelKTn OLKOVOULKOU KALLATOG

(ESI, Economic Sentiment Indicator). Z0udwva pe tnv €peuva tou

I6pUpatog Owkovoplkwy Kat Blounyavikwv Epsuvwv (IOBE), o

Selktng olkovoptlkou kAlpatog otnv EAAGdSa auvénbnke otig 101,3

povadeg deiktn (MA) tov PePfpoudplo 2019 amd 99,6 MA tov

lavouapiou 2019. And Toug MEVTE ML LEPOUC SEIKTEG EUMLOTOTUVNG,

600 KwNONKav avodIKA Kot TPELG MTWTKA. AVOAUTIKA, oL SelkTeg

eumotoolvng otn Blopnyavia Kal T UTNPECLeg evioxUOnKav ot

unviaia Baon katd 3,4 kot 7,7 MA avtiotowa, evw oL Seikteg

EUMLOTOOUVNG OTOUG KOTAVOAWTEG, TO ALOVIKO €UMOPLO KOL TLG

KATAOKEVEG Kateypadav unviaia peiwon tng taéng twyv -4,9, -9,7

kat -10,0 MA avtictola. H mtwon Tou onuelwdnke oOTOUG

KATAVOAWTEG Kot TO ALAVLKO EUMOPLo SUvaTOL VO XOPOKTNPLOTEL WG

S510pBwon amd ta VPNAA TWV TPONYOUUEVWY UNVWV, EVW N TLUI TIOU

€\aPe o SelkTng EUMLOTOOUVNG OTLG KOTAOKEUEC artoTeAEL xaunAo 21

unvwyv. Télog, Omwg mapouctaletal oto IxAua 1B, o deiktng

OLKOVOULKOU KAlpatog otnv EAAGSa, €metta amd tnv TplUnviaia

peiwon katd -2,6 MA mou onpeiwaoe to 4° tpipnvo 2018, katéypae

oplakn mrtwon oto Siunvo lavouapiov — PePfpouapiov 2019. H

npoavadepbeioa mopeia cuvdbéetal oe Evav BabBuo pe T cuvexn

TPNVIaia Peiwon Tou ONUELWVEL O avtiotolxog Seiktng otnv

Eupwlwvn amno to 1° tpipnvo 2018 kal €netta.

Zvubwva Mpe T OTOElQL  EKTEAEONG TOU  KPATLKOU
nipoUmoAoyiopou (KM), yia tov prva lavouadpro 2019, ta kabapd
€006a mMopouciacav UCTEPNON £VOVTL TOU OTOXOU (mou €xeL
nieplAndOei otnv elonyntkn €keon tou MpoimoAoyicpou 2019)
Katd €26 eKAT. GE TPOMOMOLNUEVN TOMElaKn Bdon. Amo tnv
mAgupd Twv Samavwv Katoypadnke Heiwon £vavtl TOU 6TOXOU
Kotd €767 ekat. QG EK TOUTOU, TO TPWTOYEVEG AITOTEAEGHLAL KOIL TO
tooqUyto KM Atav uPpnAotepa o€ oxéon He TO 0TOXO Katd €832 Ko
€741 ekart. avtiotoya

Mo ouykekpLéva yla tov urva lavoudplo 2019, ta kabapd écoda
KM 6Slopopdwbnkav oe €4.107 ekat.,, mapoucldalovtac WLKph
VOTEPNON €VaVTL TOU OTOXOU KATA €26 €KAT., OE TPOTIOTMOLNKEVN
Tapelaky Baon. Emonuaivetol 0Tl CUYKPLTIKA HE TNV avtioTtolyn
niepiodo tou 2018 ta kabapd £€00ba ATav UELWHEVA Kotd -€590
£KOT., YEYOVOG ToU odeiletal katd KUplo Adyo ota £€0o0da TOU
MNpoypdupatog Anpociwv Emevdloswv (MAE), ta omoia Ttov
lavoudptlo 2019 spdaviotnkav pelwpéva Katd €523 ekart. (ftot ota
€82 eKkar.).

MNivakag 1: Aamaveg Kpatikol Mpoumoloylopol, Extéleon
lavoudplog 2019, Tpomormotnuévn Tapelakn Baon (ekat. €)

1 = npayuatonowindey, 2 = atoxoc, A = artokAwon (11 ueiov 3)

n 2 A
JUvolo Aamavwv 4.548 5.315 -767
Kpatikou MpolmoAoylopou
(=1 +..+Xl)
1. Napoxég o€ epya{oUEVOUG 1.348 1.070 278
1l. Kowwvikég Napoxeg 66 24 43
1Il. MeToBLBAOELS 1.830  1.821 9
V. Ayopég ayabwv Kat 6 7 -1
UTINPECLWV
V. Eludotnoelg 2 7 -5
VI. Tokol (og akaBdplotn Baon) 1.171 1.080 91
VII. Noumég Aamaveg 13 0 13
VIII. TIOTWOELG UTIO KOTAVOUN 0 1.117 -1.117
(mAnv NAE)
IX. ATtOKTAOELG TTayiwv 0 19 -19
TIEPLOUGCLOKWV OTOLXELWV
X. ATOKTAOELG TIHOAP WY 0 0 0
XI. Aamavec NMpoypAappatog 112 170 -58

Anpooiwv Emevduoewv (MAE)

Mnyn: (a) Yroupyeio Owovoutkwy, (B) Eurobank Research.

INUELWOELS: (o) OL TUOTWOELG UTO Katavoun epthapBdavouv pdBAedn
YL TANPWHEG EDATIOE XPNIATIKWY TTOCWYV TOU VOUou 4575/2018, ou dev
olokAnpwBnkav evtog tou 2018, (B) OL MANPwWUEC TOU TEAKA
vlorotiBnkav UPoug €321 ekat. epdavidovtalr otn otiAn NG

Tpayuatonoinong otn ypauur «Mopoxég oe epyalduevousr.
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Ao v mAeupd twv Samavwy, Kataypadnke UCTEPNON EVAVTL TOU
OTOXOU TNG TAENG Twv €767 €KAT. (TPOTOMOLNUEVN TAMELAKN BAon,
€4.548 ekat. og CUYKPLON E TOV 0TOXO Twv €5.315 ekat.). Z0udwva
Ue o Yroupyeio OkovouLkwy, n ev Aoyw Stadopa odeiletat kupiwg
OTO yeyovog OtL eixe mpoPAedBel miotwon UYPoug €982 ekar.
T(POKELUEVOU VO UTIAPXEL N SuvaToTNTA TANPWHNAG, KOTA TO £T0G
2019, twv £hAmag XpNUATIKWY TIOCWV Tou vopou 4575/2018 oe
TeplMTWon Un 0AOKANPWONG TWV MANPWHWY EVTOG Tou 2018 (oTLg
TUOTWOELG UTO Katavoun, BAEne Mivaka 1). Qotoco oL MANPWHUES
mou uAomoBnkav teAkd aviABav og €321 ekat. O damdaveg tou
MAE napouciocav pelwon €vavtl Tou oToxou Kotd €58 ekat. Kal
StapoppwOnkav oe €112 ekat. TENOG, EMONUAIVETAL OTL CUYKPLTIKA
Me TNV avtiotolyn mepiodo tou 2018 oL SAmMAVEG TOU KPATLKOU
npoUmoAoylopol epdaviotnkav auvénuéveg katd €1.412 ekart.,
YEYOVOG Ttou odelleTal KUPLWG OTLG ONUAVTLKA AUENUEVEG TIANPWLES
yla Tokoug katd €936 ekart. (Atotl ota €1.171 ekart. Tov lavoudplo
2019 amo €235 ekat. tov lavoudplo 2018), kabBwg Kol OTLG
npoavadepBeioeg MANPWHES TWV EPATIOE XPNHATIKWY TTOCWV TOU
vopou 4575/2018 Uouc €321 ekat.

BAOEL TWV MAPATIAVW OTOLXELWV, TO TIPWTOYEVEC ATOTEAEGOL YLOL TOV
unva lavoudplo 2019 Siapopdwdnke os mAsovacpa Uoug €729
€KOT., £VOVTL OTOXOU VL0 TIPWTOYEVEG EAAeLupa €103 ekat. (ftol
vPnAdteEPO Katd €832 eKaT.), MANV OUWG CNUOVTIKA XOUNAOTEPO
Katd €1.068 eKkaT. OE OXECN LE TO AVTIOTOLXO QMOTEAEGHA YLla TNV
61a tepiodo to 2018. TéNog, To Looluylo KM mapouciace ENelpa
UPoug €442¢ekat. €vavtl otoxou ylo EMNelppa €1.183 ekat. (Atol
XOUNAOTEPO ENELpa KATA €741€KAT.) KAl €VOVTL TTAEOVACHUOTOG
€1.562 ekat. yla to avtiotowo Sidotnua tou 2018.
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To 3° tpiunvo 2018 n etriola % petaBoAn touv npayuatikov AEMN ntav +2,2% (+1,7% (2018Q2) kot +2,0%
(2017Q3)). H avtiotoyn tpiunviaia % petaBoAn rtav +1,0% (+0,4% (2018Q2) kat +0,5% (2017Q3)).

Nivakag Al: Baowd Makpootkovopikd Mey£0On tng EAAnvikng Otkovopiag

Mpaypotikd Akabdploto Eyxwplo MNpoidv (emoxikd Slopbwuéva otolyeia)

MpoBAgyeLs yia to auvoro tou €toug - Evpwnaikn Enttpornr, Noe-2018: 2018 2,0%, 2019 2,2% kat 2020 2,3%
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Tov NoéuBpto 2018 to mooooto avepyiog Siauoppwidnke oto 18,5% (18,7% (10/2018) kau 21,1%
(11/2017)) kat n avtiotowyn ethota uetaBoAn ritav -2,6 MM (-2,3 1M (10/2018) kat -2,2 NIM (11/2017)). O
aptdudg Twv anacyoAoUuevwyv avirde ota 3.865,7 xA aroua (3.835,7 xtA (10/2018) kot 3.727,1 xtA
(11/2017)) kat twv avépywv ota 875,2 xtA darouc (881,1 ytA (10/2018) kat 995,8 xiA (11/2017)).
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MpoBAgYeis yta to ouvoAo tou €toug - Eupwrnaikr Ertitportri, Noe-2018: 2018 19,6%, 2019 18,2% kot 2020 16,9%
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Tov lavoudpto 2019 n etriota % petaBolr tou EVATK ritav +0,5% (+0,6% (12/2018) kot +0,2% (1/2018))
kat n avtiotoyn puéon erfola uetaBoln (12 unvwv) ritav +0,8% (+0,8% (12/2018) kat +1,0% (1/2018)).
Mo tov ibto uriva n etriota % petaBolr tou Edvikou ATK ritav 0,4% (0,6% (12/2018) kat -0,2% (1/2018))
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Kkat n avriotoyn uéon etiota uetaBoAn (12 unvwv) ritav +0,7% (+0,6% (12/2018) kat 1,0% (1/2018)).

MpoBAgYeis yia o ouvolo tou Etous - Eupwnaikr Emttpornr], Nog-2018: 2018 0,8%, 2019 1,2% kot 2020 1,1%
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Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwraikn Emtponry (European Commission), (y) Eurobank Research.
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Baokd ITATLOTIKA STOLKElOL
Mpaypatwo AEM (YoY%)

Mepiodog: 1998Q3-2018Q3
Stoeia: Tpnviaio
Méaoog Opog: +0,5%
AlGpeoog: +1,5%

Méyioto: +6,8% (2003Q4)
EAdyLoto: -10,2% (2011Q1)

AA = aplotepdg afovag
AA = 8e€10¢ afovag
Anuooiguon: 4/12/2018
(mpoowpiva otolxeia)
Emop. 6nu.: 7/3/2019
(mpoowpiva otolxeia)

Baokd ITATIOTIKG STOLKEiaL

MNocootd Avepyiag (%)

Mepiodog: 11/2004-11/2018
Stoeia: unviaia

Méaoog Opog: 17,3%
Aldpeocog: 18,7%

Méyioto: 27,9% (7/2013)
EAdxwoto: 7,3% (5/2008)

AA = aplotepdg agovag
DA = 8e€16¢ agovag
MM = moocoot. povad.
Anpooieuon: 7/2/2019
Emou. 6nu.: 7/3/2019

Baokd ITATIOTIKA STOLKEiaL
EVATK (YoY%)

Mepiodog: 1/1999-1/2019
Stoeia: unviaia

Méaoog Opog: +2,1%
ALGpEDOG: +2,6%
Méyioto: +5,7% (9/2010)
EAdyLoto: -2,9% (11/2013)

Anuooiguon: 14/2/2019
Emou. 6nu.: 12/3/2019
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Nivakag A2: Asikteg Okovopukng Apaotnpiotntag (LPnAng ocuxvotntag) tng EAAnvikng Owkovopiog

AnaoydAnaon (ouvoldo owkovouiac): +3,7 YoY% tov Nos-18 arto +1,9 YoY%  Aciktn¢ Owovoutkou KAiuatoc: 101,3 MA tov @Qe6-19, 1,7 MoM MA ko -
tov Okt-18, +2,0 YoY% tnv nepiobo lav-Noe — 18 and +2,1 YoY% tv 2,6 YoY MA tov @eB-19 and -1,3 MoM MA kot -1,8 YoY MA tov lav-19
niepiobo lav-Noe — 17 (emouévn Snuocicuon: 7/3/2019) (enouevn dnuooisuon: 28/3/2019)

AnaoxoAnon, YoY%, AA

Agiktng OwovoptkoU KAipatog, ENada, MA
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Aeiktn¢ Oykou Atavikou Eumopiou: -0,5 MoM% kot +0,7 YoY% tov Aek-18  Acgiktng Eumiotoouvng Katavaiwtr: -33,2 MA tov ®eB-19, -4,9 MoM MA
arno +3,6 MoM% kat 3,0 YoY% tov Noe-18, +1,4 YoY% tnv nepiobdo lav- kot +16,4 YoY MA tov QeB-19 and 2,7 MoM MA kat +19,5 YoY MA tov
Aek — 18 arto +1,3 YoY% tnv nepiodo lav-Aek — 17 (emduevn dnuocievaon: lav-19 (enduevn énuocicvon: 28/3/2019)

29/3/2019)
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Acgiktn¢ Biounyaviknc MNapaywync: -1,1 MoM% kat +1,2 YoY% tov Aek-18 Acgiktn¢ PMI Metamoinang: 54,2 povadeg deiktn (MA) tov ®eB-19, 0,5
arnod +3,9 MoM% kat +4,2 YoY% tov Noe-18, +1,1 YoY% tnv nepiodo lav- MoM MA kat -1,9 YoY MA tov @eB-19 arnd -0,1 MoM MA kat -1,5 YoY MA
Aek — 18 ard +4,6 YoY% tnv nepiodo lav-Aek — 17 (emduevn dnuoacicuon: tov lav-19 (enouevn énuooiceuon: 1/4/2019)

8/3/2019)

--------- Aeiktng Blopnxavikig Napaywyng, YoY% 58 Agiktng PMI Metarmoinong, MA
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Mnyn: (a) EN\nvikn Ztatiotiki Apxr (EAZTAT), (B) 16pupa Owovoptkwy kat Blopnxavikwyv Epguvwv (I0BE), (v) IHS Markit, (8) Eurobank Research.
Znueiwon: (o) wg MA opiloupe Tig povadeg deiktn, wg MO tov pHéco dpo Kat wg MoM kat YoY tn pnviaia kat thv etrola LeTaBoAR avtioToa.
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MNivakag A3: Bacwka Makpoolkovopuka - Mikpoowovopika MeyeBn thg EAAnvikng Owovoptag
Evnpépwon: 6/3/2019 Napatipnon

Emox. TeAsvtaia Mponyoupevng
MetaBAntég Jrowx. Mnyn MNapdaBeson Awopb. Mapatripnon MNepLéodou Napatnproeig MNapeABovtwv Etwv

Baotkn Emokonnon

Npaypoatiké AkaBdpioto Eyxwpto Mpoiov y (1),(8) YoY% - 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014  -3.2% 2013 -7.3% 2012
MNpaypatkd Akabdpioto Eyxwpto Mpoidv €815 187.2 184.4 184.8 185.6 184.2 190.4
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 180.2 176.5 177.3 178.7 180.7 191.2

Moocooto Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBviog Agiktng Tipwv KatavoAwtn YoY% 0.6% 2018 1.1% 2017 -0.8% 2016 -1.7% 2015 -1.3% 2014 -0.9% 2013
Evappoviopévog Aeiktng Tipuwv KatavoAwtr 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
ArtonAnBwpLotrig AkaBdpLotou Eyxwprou Mpoidvrog 0.6% 2017 -0.2% 2016 -0.3% 2015 -1.8% 2014 -2.4% 2013 -0.4% 2012
Mpaypoatiko Akabdptoto Eyxwpto Mpoidv q Now 2.2% 2018Q3 1.7% 2018Q2 2.0% 2017Q3 1.0% 2016Q3 -2.6% 2015Q3 1.3% 2014Q3
MNpaypotikd AkaBdpioto Eyxwpto Mpoidv QoQ% 1.0% 0.4% 0.5% 0.3% -1.9% 1.3%

MNooootd Avepyiag m % 18.5% Noe-18 18.7% Okt-18 21.1% Noe-17 23.3% Noe-16 24.5% Noe-15 25.9% Noe-14
EBvikog Agiktng Tipwv Katavodwtr YoY% Oxu 0.4% lav-19 0.6% Aex-18 -0.2% lav-18 1.2% lav-17 -0.7% lav-16 -2.8% lav-15
Evappoviopévog Aeiktng Tupuwv Katavowtr 0.5% 0.6% 0.2% 1.5% -0.1% -2.8%
ArtorAnBwpLotrig AkaBdpLotou Eyxwplou Mpoidvrog q Nat 0.5% 2018Q3 0.6% 2018Q2 0.5% 2017Q3 -0.5% 2016Q3 -0.3% 2015Q3 -0.7% 2014Q3
Mpayp. 15uwtikr Katavad. (Nowkokuptd kat MKIEN) q (1),(8) YoY% Not 0.7% 2018Q3 1.3% 2018Q2 1.5% 2017Q3 3.2% 2016Q3 -3.4% 2015Q3 0.5% 2014Q3
MNpayp. Anpdota KatavdAwon -4.1% -4.3% 0.4% 0.3% 2.3% -3.0%

MNpayp. Enevdoeilg MNayiwv (18twTtkég Kat Anpooteg) -23.2% 19.2% 26.1% 12.4% -6.0% -9.3%

Npayp. E§aywyeg (Ayabd kat Yrinpeoieg) 7.6% 9.2% 7.0% 8.9% -8.1% 9.0%

Mpayp. Eloaywyég (Ayabd kat Yrinpeoieg) 15.0% 2.7% 5.3% 14.0% -14.2% 5.5%

Mpayp. Napaywyik. g Epyaciag (avd dtopo) q (4),(8) YoY% Nat 0.9% 2018Q3 0.1% 2018Q2 0.3% 2017Q3 0.4% 2016Q3 -2.8% 2015Q3 -0.4% 2014Q3
MNpayp. Napaywyk. ¢ Epyaociag (avd wpa epyaciog) 0.5% 0.3% -1.2% 1.7% -4.7% 2.4%

Ovop. Movas. Kéotog Epyaciag (ava dtopo) Oxt 1.0% 2.2% -1.1% -2.4% 1.4% -1.7%

Ovop. Movas. Kéotog Epyasiag (ava wpa epyaoctac) 1.2% 1.6% -0.2% -3.2% 1.6% -1.3%
ArtaoxoloU pevot m (1), (8) X\ dtopa  Nat 3865.7 Noe-18 3835.7 Okt-18 3727.1 Noe-17 3665.6 Noe-16 3620.9 Noe-15 3535.0 Noe-14
Avepyol 875.2 881.1 995.8 1115.2 1172.8 1234.2
Epyatikd Auvapikd 4740.9 4716.8 4722.9 4780.8 4793.7 4769.2

Mn Evepydg MAnGuapdg 3218.9 3246.3 3277.2 3254.8 3276.6 3346.0

Agiktng TiHWV ALAPEPLOPETWY q (2),(8) YoY% Oxu 2.4% 2018Q3 1.2% 2018Q2 -0.7% 2017Q3 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3
Asgiktng YreuBUvwv MpopnBewwv (PMI) m  (6),(8) MA Nat 54.2 ®eB-19 53.7 lav-19  56.1 ®eB-18 47.7 @ep-17 484 Dep-16 484 Dep-15
Agiktng Blopnyxavikrg Napaywynig (1), (8) YoY% 1.2% Aek-18  4.2%  Noe-18 1.9% Aek-17 2.1% Aek-16  6.5%  Aek-15 -2.6%  Aek-14
Agiktng KOkAou Epyaoiiyv otn Blopnyavia -0.9% 7.5% -2.6% 14.7% -0.7% -6.8%

Asgiktng Kbkhou Epyaotwv oto Alaviké Epunéptlo 0.7% 3.7% 2.3% -1.2% -0.1% -3.3%

Aeiktn g Oykou oo ALaviko Epnéplo 0.7% 3.0% 1.9% -0.8% 0.4% -1.0%

Agiktng KOkhou Epyaoctwv oto XovSpiko Epmoplo q (1), (8) 6.3% 2018Q4 11.3% 2018Q3 3.4% 2017Q4 0.0% 2016Q4 -1.8% 2015Q4 -0.1% 2014Q4
Agiktng KOkAou Epyaotiyv otov Topéa Twv AUTOKLY. 8.7% 15.0% 14.8% 0.6% 10.8% 19.1%
Efwtepikdg Topéag

loofVyLo Tpexouowv ZuvaAhaywy (A+B+r+A) m  (2),(8) Z12m€8g Oxt -5.3 DNex-18 5.2 Noe-18 -3.2  Aex-17 -3.1  Aek-16 -1.4  Aek-15 2.9  Aex-14
A. 1oo70yio AyaBwv (A1+A2+A3) -22.5 -22.3 -19.8 -18.0 -17.7 -22.3

Al. Kavoipwv -5.2 5.1 -3.7 -3.0 -4.1 -6.3

A2. Moiwv -0.1 -0.1 0.0 0.0 -0.1 -2.1

A3. Xwpig Kavotpa kat Moo 78 77, -16.1 -15.0 -13.4 -13.8

B. looZVyto Yrinpeowwv (B1+B2+B3) 19.4 19.3 18.0 16.3 16.6 18.3

B1. Taflduwtikd 13.9 14.0 12.7 11.2 12.1 113

B2. Metadopwv 5.6 5.5 5.0 4.6 4.3 6.9

B3. Aoutwv Yrtn peotwv -0.2 -0.1 0.4 0.5 0.2 0.1

I. loogUyto Npwtoyeviv Elcodnpdtwy (F1+2+3) -1.7 -1.7 -0.8 -0.8 0.2 1.4
r.ApoBwv kot MioBwv -1.1 -1.1 -1.1 -1.0 -1.0 -0.3

2.Tékwv, Meplopdtwy kat Kepdwv -3.2 -3.4 2.1 -2.6 -1.9 -1.4

3. Aountwrv Npwtoyevwv Eloodnpdtwv 2.7 2.8 2.4 2.8 3.0 3.1

A. 1o0070yLo Aeutepoyeviv ELooSnpdtwy (A1+A2) -0.5 -0.5 -0.6 -0.6 -0.5 -0.3

A1. Tevikiig KuBépvnong -0.7 -0.7 -0.9 -0.8 -0.6 -0.6

A2. Noutwyv Topéwv 0.2 0.2 0.3 0.2 0.1 0.3

looZ0yLo Mevikrig KuBépvnong % tou AEN y (1),(8) % - 0.8% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
Mpwtoyevég loofuyLo Mevikrig KuBépvnong % tou AEM 3.9% 3.7% -2.1% 0.3% -9.2% -3.8%

Xpéog Mevikiig KuBépvnong % tou AEN 176.1% 178.5% 175.9% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikou Mpoimoloytopou (M) - (5),(8) €8¢ - 4.11 lav-19  53.68 Aek-18 47.47 Noe-18 42.41 Okt-18 37.21 Zen-18 31.87 Auy-18
B. KaBapd Ecoda Kpatikol Mpoimnoloytopou (Z) 4.13 55.16 46.71 42.35 36.64 30.93
Anodkhon -Ecoda (A-B) -0.02 -1.48 0.76 0.07 0.58 0.94

I. Aamdveg Kpatikol Mpodmohoytopou (M) 4.55 56.00 44.91 40.79 36.94 33.09

A. Aomdveg KpatikoU Mpoitoloytopo () 532 57.08 47.72 42.41 38.48 34.32
AnokAon -Aartaveg (M-A) -0.77 -1.08 -2.81 -1.62 -1.54 125
Mpwtoyevég Artotel. Kpatkou MpobmoAoytopou (M) 0.73 3.24 7.63 6.44 4.80 3.16
Npwtoyevég Atotél. Kpatikol Mpoimohoytopou (£) -0.10 3.60 4.07 4.75 2.52 0.92

loogUyLo Kpatikou MpoimoAoytopou (M) -0.44 -2.32 2.56 1.63 0.28 -1.22

loofVyLo Kpatikol Mpoimtoloytopou (3) -1.18 -1.91 -1.01 -0.62 -1.84 -3.38
Ateukohuvon Anodoxng KataBéoewv - (2), (8) % - -0.4%  16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ztabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Ateukdhuvon OpLakrig Xpnpatodotnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

TitAol EAAnvikoU Anpociou kat Tpamnelikd Emtokia

AmntoSoon Tithwv EMnvikol Anpociou (10 €tn), Téhog MNepLodou m  (7),(8) % - 3.87% lav-19  4.38% Aek-18 3.73% lav-18 7.82% lav-17 9.69% lav-16 11.45% lav-15
Tparnelko Méoo Emttokio Katabéoewv (véwv) (2), (7) 0.28% Aek-18  0.28% Noe-18 0.29% Aek-17 0.32% Aek-16  0.56% Aek-15  1.15% Aek-14
Tparnelkd Méoo Emutokio Aaveiwv (VEwv) 4.63% 4.63% 4.91% 4.82% 5.09% 5.02%
Tpane(ko Méoo Enttokio Katabéoewv (udLotapevwy) 0.28% 0.29% 0.32% 0.33% 0.56% 1.30%
Tparnelikd Méoo Emitdkio Aaveiwv (udLotdpevwy) 4.22% 4.27% 4.49% 4.79% 5.05% 5.21%

Tevikd Z0volo Xpnpatodotnong (A+B++A) m  (2),(8) €81 ‘Oxt 186.6 lav-19  188.1 Aek-18 201.2 lav-18 211.9 lav-17 226.5 lav-16 236.9 lav-15
A. Tevikiy KuBépvnon 17.6 18.2 18.8 18.4 233 23.1

B. 18wwtikég Emixelprioetg 82.3 82.7 88.1 93.8 96.1 102.9

I. 18uwteg kat IMKI 75.5 75.9 81.6 86.7 93.7 97.2

A. Aypdteg, EAeuB. EnayyeApatieg kat ATopkeg Ertuy. 11.2 11.3 12.7 13.1 13.4 13.7

2Uvolo KataBéoewv kat Pémog (A+B+M+A) m  (2),(8) €51 Oxu 166.1 lav-19  168.0 Aek-18 153.3 lav-18 156.6 lav-17 156.0 lav-16 194.7 lav-15
A. K&towkol Eowtepikol (A1+A2+A3) 150.6 152.4 139.1 130.9 132.2 160.3

AL Tevir KuBépvnon 17.7 17.9 14.4 11.1 10.0 12.3

A2. 18wtk ETtixelprioetg (A2.1+A2.2+A2.3) 23.5 24.5 22.0 20.0 19.9 22.6

A2.1. AodaloTikég Emtixelprioetg 1.3 1.1 1.3 1.3 1.5 1.9

A2.2. Noutd Xpn patomniotwkd 18pdpata 1.8 1.7 1.7 1.6 3.6 4.3

A2.3. Mn XpnHATOMLOTWTIKEG ETUXELP OELG 20.4 21.7 19.0 17.1 14.8 16.4

A3. Nowkokuptd kat IMKI 109.4 110.0 102.7 99.7 102.3 125.5

B. Kdrtotkot Aouniv Xwpwv Eupwiwvng 1.7 1.7 1.4 2.0 1.4 1.7

. Mn Kdrotkot Evpwiwvng 5.3 5.3 4.8 6.5 4.9 11.5

A. Yioxpewoelg 2xetl. ue MetaiBal. Meplovo. Stoxeia 8.4 8.5 8.1 17.1 17.5 21.1

Aeiktng Owkovopkol KAipatog m  (3),(8) MA Nouw 101.3 ®eB-19  99.6 lav-19 103.9 OeB-18 93.2 @eB-17 89.0 @ep-16 97.4 ODep-15
Blopnxavia (otdBpion 40%) -1.2 -4.6 4.2 -5.1 -10.2 9.2
Yninpeoieg (otdBuion 30%) 6.1 -1.6 18.9 1.9 -23.1 4.4
KatavoAwtrg (otdBuion 20%) -33.2 -28.3 -49.6 -67.7 -63.8 -35.7

Awavikd Epmoplo (otdbuion 5%) 13.3 23.0 2.8 1.9 3.2 -3.9
Kataokeuég (otdBpion 5%) -61.3 -51.3 -45.1 -59.7 -37.5 -31.9

MnyA: (1) EMnvikr Ztanotkr Apxn (EAZTAT), (2) TpdmeZa tng ENGSog (TTE), (3) Eupwnaikr Emutponry (European Commission), (4) Evpwraikn Statotkn Yinpeoio (Eurostat),

(5) Yroupyeio Owkovopkwv (YMOIK), (6) IHS Markit, (7) Thomson Reuters ka (8) AtebBuvon Owovoptkrig AvdAuong kat Epeuvag Atebviv Kedpahatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g kaw m opifoupe Ta €ToLa, TPLUNVIaia Kat pnviaia atotxeia avtiotoxa, (2) wg YoY% opiloupe v etriola mocootiaia petaBolr, wg QoQ% opiloupe v TpLunviaia nocootiaio HetaBolr,
WG 212m opifoupe To dBpolopa 12 pnvwv kat wg MA opifoupe g povasdeg deikt, (3) wg N opifoupe to mpaypatononBév kat wg 2 o otdxo, (4) ota nmedia kuBépvnon (extéAeon kpatikol TTPOUTIOAOYLGHOY)
Ko ertokia avadopds Eupwraikig Kevipikn g Tpdmelag, Ta otolxeia mapeA@oviwy eTWV avadEPovtal otn KEV TTPWTN TEPLTTWON OTNV EKTEAEON TOU TIPOUTIOAOYLOHOU KOTA TOUG TIPONYOU MEVOUG MR VES,

otn e SeTepn oTLG apeABOU OEG NEPONVIEG KATA TLG OTtoleg LT PEE HETABOAT OTaL EV AGYW ETILTOKLAL.
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Touéag Owkovopkng Avalvong & Epsuvog AteBvwv KedaAarayopwv
Ap. Taoog Avaotaodtog: Emkepalrig OwkovouoAdyog Ouirou Eurobank
tanastasatos@eurobank.gr, + 30 214 4059706

Opada Avaluvong & Epeuvag

Mapia MNavvion: Administrator ‘OAya Koopd: Epguvritpla OtkovopoAoyog
isi okosma@eurobank.gr, + 30 210 3371227

ECONOMN

HLOLKPOOLKOVOULKEG E€EAIEELG 0TNV ayopd TG EAAGS QG Kot TLG TIAYKOOULEG OyOPEG

o Global Macro Themes & Market Implications for the EA Periphery and the CESEE: Mnviaio
avaokomnon tng SteBvolg OLKOVOULG KAt TWV XPNHOTOTILOTWTIKWY Oyopwv

o Global Markets Special Focus Reports: AvalUeL el61kd BEpata emKAPOTNTAG OTNV TTAYKOOULOL
oLlKOVOuia KaL TIG ayopES

Subscribe electronically at https://www.eurobank.gr/el/omilos/oikonomikes-analuseis
Follow us on twitter: https://twitter.com/Eurobank Group
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