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PHTPA MH EYOYNHZ

To mopov ekd6Bnke amd v Tpdmela
Eurobank Ergasias A.E ("Eurobank") kat 6gv
emtpénetal  va  avarnopoxBel,  katd
OTIOLOVSHTIOTE TPOTIO, O TAL TIPOCWTTA OTAL
ornoia anootéMetat. Ot mAnpodopieg mou
Tapéxovial eV OUVLOTOUV ETEVSUTIKA N
GAAn cupBouln, Sev arotehov poodopd
ayopds n mwAnong oute TPOOKANON yla
untoBoAn poodopwv ayopds i TwAnong rf
eV yével mpoodopd 1 TPOCKANON yla
Kataption ouvalaywv eni Twv
XPNHOATOTULOTWTLKWY HECWV 0L
avadépovtat.  Ov  emevdloel  ToU
avoAvovtat propetl va eivat akatdAAnAeg
yla  emevbUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIKA
EMMEIPIQ TOUG  KAL TNV OLKOVOMIKN
katdotaor) toug. OL mAnpodopiec mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TTOU
Bewpovvtal afldmoteg oA Sev €xouv
enoAnBeuBel amd v Eurobank. Ot
QMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VaL
N OCUMTMTOUV ME QUTEG omoloudnmote
pHéloug tng Eurobank. Kapia 6idwon r
SlaBeBaiwaon (pntni f owwnnen) Sev Sidetat
6oov adopd TNV akpiBela, TAnPOTNTO,
opBotnTa n KatoAANASOTNTOL Twv
mAnpodopiwyv 1 amodewv, oL Omnoieg
uropei va aAAG€ouv xwpig mpoeLdomnoinon.
Kapio anoAtwg eubuvn, pe onotovérnote
om0 kat  av  dnuoupyeitar,  Sev
avodapBavetar and v oute Baplvel T
Eurobank 1 ta péAN TOU AlOWKNTIKOU
ZupBouliou NG N Ta oTEAEXN TNG 1} TOUG
urtaMloug g  Goov  adopd  TO
TIEPLEXOUEVO ToU TOPOVTOG. o]}
mAnpodopieg mou mephapBdvovtal oTo
napov Sev kartaptilovral i ykpivovrat and
v Eurobank kat ekppAfouv amoKAELOTIKA
TG QIOYELS TOU OUVIGKTN TOUG Kat &g
SeoEVOUV OUTE  QVTUTPOCWIEVOUV TG
andyelg kat tn 6€on g Eurobank.
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Ic tpoXL& BeAtiwong ot AELTOUPYIKEG CUVORKEG TOU TOMEN TNG LETATOINONG TOV
Aek-18, mtwon tou deiktn 6ykou 6To ALavIKO EpunépLo tov Okt-18

Supdwva pe ta ototxeia g IHS Markit, o Seiktng PMI yia Tov Topéa tng petamnoinong otnv EAAada
Slapopdwnke otig 53,8 povadeg Seiktn (MA) tov AskéuBplo 2018 oplakd PELWUEVOC O CUYKPLON UE
v Tt tou NoeguBpiov 2018 (BAéme IxAua 1A). MopouoLo TOLOTIKO amotéAeopa €€AXON KAl yla TG
TPLUNVLIALEG TapaTnpAOELS, e Tov Sgiktn PMI To 4° tpiunvo 2018 va Stapopdwvetal og emineda oplakd
XOUNAGTEPQ QMO Ta avtiotolya Tou 3° tpiunvou 2018 (BAéne Ixrua 1B).

Ixnua 1: Asiktng PMI yia tov Topéa tng Metamnoinong kat Mpaypatikd AEM, Emoxikd AlopBwpéva
Stoxela (Lovadeg deiktn (MA) kat etriola % petaBoln (YoY%)) T
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MNnyn: (a) IHS Markit, (B) Eurobank Research.
Inueiwon: (a) oL tpnviaieg mapatnproelg yla tov Sgiktn PMI petamoinong €xouv UTTOAOYLOTEL WG HETOL OPOL
TPLWV HNVWV TWV avTioTOL(WV HNVIaiwy mopatnproswy.
Bdaoel tou oxetikoU SeAtiou tumou tng IHS Markit, Ta KupLOTEPAL EUPALATA KOl CUUTIEPACHATA TIOU
TPOKUTTOUV amd TNV €peuva tou AskepBpiou 2018 £xouv wg akoAoUBwG:

e 1% o Seiktng PMI yla tov topéa tng petanoinong otnv EAAGSa mapépelve oe emineda Gvw Tou
opiou pundevikng uetaBoAng twv 50 MA yia 19° urjva oth oelpd tov Aeképupplo 2018. Autd onuaivel
otL amno tov loUvio 2017 péxpt kot tov AskéuBplo 2018 oL AELTOUPYLKEG GUVONRKEG OTOV TOMEN TNG
petamoinong — onwg autég Stapopdwvovtal amd Ta €MiMeda TwV VEWV TAPAYYEALWY, TNG
mopaywyng, TNG amacyxoAnong, tou xpévou mapddoong mpopnbewwv Kot Twv amobeudtwy
nipounBelwv — mapouvotdlouv cuvexr Behtiwon.

e 290 puBudcg avénong tng mapaywyns, Lohovotl acBevéotepog oe cUykpLon e Tov NoguBplo 2018,
Atav £vtovog Kat opketd uPNAOTEPOG OE OXEON HE TNV LAKPOXPOVLA TACT TOU.

e 3% o aplBudC TWY VEWV apayyeALwyY apouciace avénon pe tov 2° uhnAotepo pubuod amod tov
Mdptio 2018. EmunpocBétwe, ol véeg mapayyeAieg eaywywy evioxuBnkav e Tov peyaAlTtepo
puBuS TwV TeAeuTalwyY 3 UNVWV.
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JUUdWVA HE TIG ATIOVTNOELG TWV LEAWV TIOU CUUMETEXQV 0TV
€peuva tou AekepBpiov 2018, n avEnon Twv VEwV mapayyeALwy
and 10 eEWTEPLKO MPONABE OXL HOVO AT UTAPXOVTEG TIEAGTES
oAAQ KoL aTto VEOUG.

® 49 QVTOMOKPLVOMEVEG OTNV aU&NON TWV VEWV EPYOOLWY, OL
ETUXELPNOEL TPOEPnoav o  evioxuon
anacyxoAnong. O pubuog Snuoupylog BEcewv epyaciag mapoio
OTLATAV 0 XAUNAGTEPOG TWV TEAEUTALWV EEL UNVWV TIAPENELVE OF
OXETIKA LPNAQ emtineda.

e 5% ta anoBépata mpopnbelwy, HECW TNG KOTAVAAWGNG TOUG
Kata tn Stadikaoio g mapaywyng, epdavioav Tov HeyaAUTePO
puBUO cuppikvwong amo tov lovAto 2017.

® 6% 1 ETUXELPNUOATLKI EUMLOTOOUVN eVioXUONKe og LPNAS TPLWV
unvwy tov AeképuPplo 2018. Ta péAN TOU CUUUETEIXQV OTNV
€peuva ouvédeoav TNV aitolodofia Toug He Tn ouvexn avénon
™G INTNONG Kol TNV €vioxuon Twv €eMevOUCEWV O VEEG
TeXVOAOYILEG.

Twv  emmédwv

Napd tnv LoXupr ITwon Tou S£iKTn OYKOU 6TO ALOVLKO EUITOPLO TOV
OktwppLo 2018, n etfola tocootiaia HETABOAR TOU HEGOU OPOU
tov mpoavadepBéviog Seiktn TV TEepiodo lavouapiov -
OktwPpiouv 2018 (1,3%) Atav sAadpwg XapnAdtepn amrd TNV
avtioton T g mepLodou lavovapiov — OktwPpiouv 2017
(1,5%)

Ixnua 2: Aeiktng Oykou oto Alavikd Epmdplo, Emoxikd
AlopBwpéva Ztoleia (etnola % petapoln, YoY%)
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MnynA: (a) ENnvikn Ztoatiotikh Apxr (EAZTAT), (B) Eurobank Research.

Znueiwon: (a) wg MO opifoupe tov péco Opo Kat wg AA kat AA tov

apLoTEPO KaL Tov €10 KABeTo Afova avtioTolya.
JUpdwva e Ta otolxeia tTng EAANVIKAG ZtatioTikig Apxng (EAZTAT),
0 6elkTNG OYKOU OTO ALavikO eumoplo, SnAadn n agio Twv TwARcewv
Tou ev AOyw kAGSou oe otaBepeg TIUEG, KaTéypade Loxupn mtwaon
tov OktwPpLo 2018. Mo avaAuTikd, n eTrola Tocootlaio LeTafoAn
tou TmpoavadepBévtoc Oeiktn Slapopdwbnke oto -3,2% Tov
OktwPpLo 2018 and 2,7% tov ZemtéuPplo 2018 (BAEme Ixnua 2). 3

1 Qg YoY% kot MoM% opiletal n €TA0La KOl N pnviaia mocootiaia petaBoAn
avtiotolya.

0pou¢ pnviaiog peTaBoAng kataypddpnke amdtoun cuppikvwon -
3,7% énetta ano oplakn ntwon -0,4% tov mponyoUEVO pva.
T emi MEPOUG KATNYOPLEC KATACTNUATWY Ol UEYAAUTEPEG
OMWAELEC 0 OPOUG TIPAYMATIKWY MWANCEWV OnpelwOnKkav ota
KaUGOLUO KOl AUtavTikd autokwvntwy (-9,3 YoY% kat -5,6 MoM%), ota
dappakeuTIKd Kot KaAhuvtika (-7,3 YoY% kat -2,7 MoM%), ota
noAukataotipata (-3,0 YoY% kat -1,4 MoM%) kol ota peydAa
kataotipata tpodipwv (-1,5 YoY% kat -4,8 MoM%).l O
TPOYUOTIKEG MWARCEL 0TV €vduan Kal TNV UTOdNGN MAPEUELVAY
OTAOLUEG OE TR0l BAON VW Ot unviaio pewwdnkav Katd -0,9%.
ItV Katnyopia Twv eMMAwWY, NAEKTPIKWYV EL6WV KAl OLKLAKOU
e€omAlopol kataypddnke etiola avénon 0,4% Kat pnvioio mtwon -
0,4%. T€Nog, o OyKog Twv TwANoewv ota BLBAla, xapTikd kat Aoumd
£i6n kwnBnke avodikd ot etrjota Baon (1,0 YoY%) Kot MTWTLKA o€
unviaia (-2,0 MoM%).

Ixnua 3: Aeiktng Oykou oto Alavikd Eumoplo,

AlopBwpéva Ztolxela (etnota % petapoln, YoY%)

A Tevikog Aeiktng 1

Emoxwka
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MoAukataotriuata, 3 Kavowa kat Autavtikd Autokwvitwy, 4 Tpopuua,
Mota kot Kamvog, 5 @apuakeutikd kot KaAdvvtika, 6 Evduon kot
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Xaptikd kot Aowra Eibn
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MnyA: (a) ENnvikn Ztoatwotkh Apxn (EAZTAT), (B) Eurobank Research.

Znueiwon: (o) wg MO opiloupe tov péco 6po.
‘Onwg mapouaotaletal oto IxAUa 3, mapd TNV LOXUPH TMTWOoN Tou
Selktn Oykou oTo Alaviko eumoplo twv OktwPplo 2018, n etrola
nocootiaia PeTaBoAry Tou HECOU Gpou Tou TmpoavadepBEVTog
Seiktn tnv mepiodo lavouvapiou — OktwPpiou 2018 (1,3%) Atav
eAadpwG YounAdtepn amod TNV avtiotolyn TR TNG TEPLOSou
lavouapiou — OktwPpiov 2017 (1,5%). H katnyopia KATAOTNUATWY
mMou onueiwoe TN peyaAltepn etnola aliénon Twv HECWV
TMPOYUOTIKWY TIWARCEWV tnv mepiodo lavovapiou — OktwPpiou
2018 Atav auth Twv eMMAWY, NAEKTPKWVY E8WV KAl OLKLOKOU
e€omAlopoU (4,9% amnd 5,2% tnv nepiodo lavovapiou — OktwPpiov
2017). AkoAoUBnoav ta peydAa Kataothpata tpodipwy LE eTHoLA
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gvioxuon tou péoou OyKou Twv MWARcEwWV Kotd 3,3% (amd 1,4% tnv
neplodo lavouapiou — OktwPpiou 2017), ta BiPAla, xapTkd Kat
Ao €i6n pe 2,1% (anod 8,7% tnv nepiodo lavouapiov — OktwPpiou
2017), ta bOppOKEUTIKA Kot KaAAuvTika pe 1,5% (amd 1,8% tnv
neptodo lavouapiouv — OktwPpiou 2017), n €véuon Kot UTOdNON UE
0,7% (amo 3,3% tnv nepiodo lavouapiou — OktwPpiou 2017) kat Ta
noAukataotrpata pe 0,4% (amo -0,5% tnv nepiodo lavovapiov —
OktwPplou 2017). TéNog, n etola HETABOA Twv HECWV
TPOYUOTIKWY TWANCEWV OTL( KATNYOPLEG TWV KOUCIHWV Kot
AUTQVTIKWV QUTOKIVATWY KAl TwV TPOodihwy, TOTWV KAl KArvou
TapENELVE O apvnTkd €6adog (-1,4% yla tnv mpwtn Kat -4,0% yLa
™ 8€UTePN) OMWG Kol 0TNV avTioToLXn ePiodo TOU TTPONYOUEVOU
£TOUG.

Ixnua 4: Asiktng Oykou NMwAncewv otnv Katnyopia twv EMimiwy,

HAektpikwv  Edwv  kat  Owkiakol  E€omAlopol, Emoyika

AlopBwpéva Itolyeia (etiola % petafoln, YoY%)
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Mnyn: (a) EN\nvikn Ztotiotiki Apxr (EAZTAT), (B) Eurobank Research.

Znueiwon: (o) wg MO opiloupe Tov peéco 6po.
OMokAnpwvovtag Tnv avadopd pag ota otolxeia tou Seiktn dykou
AavikoU epmopiou  ailel va onuewwooupe TO €€NG:  OMWG
napouctaletal oto IXAUA 4, 0 OYKOG TWV TIPOYUATIKWY TTWANCEWY
oTNV KATNyopla TWV EMUMAWY, NAEKTPIKWY EL8WV KoL OLKLOKOU
e€omAlopol, SnAadn Slapkwv KatavaAwtikwy ayabwv, sudavilet
onuavtiky emPBpaduvon toug teleutaioug 10 urveg. Mrmopei oe
0pouG HEooU 6pou 10 unvwv n etola HETOBOAR TOU OYKOU TWV
TIWANCEWVY VO TIOLPOUGLATEL OXETIKA LKpH eTBpdduvon oe cUykpLon
pe tnv avtiotoyxn mepiodo tou 2017 (4,9% vs 5,2%), wotdoo n
KATOVOUN TWV ETAOLWY HETABOAWY TwV emti péPoug unvwv Sev eival
opolopopdn. Mo avaAlutikd, n etrola HETABOAR TOU OYKOU TWV
TIWAACEWV OTN CUYKEKPLUEVN KOTnyopia Kataotnudtwy anod 9,3%
tov AskéuPplo 2017 pewwbnke — akoAouBwvtag oxedOV YPApULKA
TITWTLKN Ttopeia — oto 0,4% tov OktwpPpLo 2018.
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To 3° tpiunvo 2018 n etrjola % petaBoAn touv npayuatikov AEM ntav +2,2% (+1,7% (2018Q2) kot +2,0%

Nivakag Al: Baowd Makpootkovopikd Mey£0On tng EAAnvikng Otkovopiag

Mpaypotikd Akabdploto Eyxwplo MNpoidv (emoyikd Slopbwuéva otolyeia)

(2017Q3)). H avtiotoixn tpiunviaia % petaBoAn ritav +1,0% (+0,4% (2018Q2) kat +0,5% (2017Q3)).

MpoBAEYeis yia To aUvolo tou €toug - Eupwrnaikn Emtttpontr), Noe-2018: 2018 2,0%, 2019 2,2% kot 2020 2,3%
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Tov ZenttéuBpio 2018 t0 mooooto avepyioag Sitopoppwinke oto 18,6% (18,9% (8/2018) kat 20,8%
(9/2017)) ko n avtiotoyn etfote petaBoAn frav -2,2 MM (-2,0 NIM (8/2018) kat -2,3 MM (9/2017)). O
aptdudg Twv anacyoAovuevwyv aviide ota 3.879,5 xiA aroua (3.861,2 yiA (8/2018) kat 3.791,3 xtA
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MpoBAgYeis yta to ouvoAo tou €toug - Eupwrnaikr Emtitportr], Nog-2018: 2018 19,6%, 2019 18,2% kot 2020 16,9%
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Tov NoéuBpto 2018 n etriota % petaBoAn tou EVATK ritav +1,1% (+1,8% (10/2018) kat +1,1% (11/2017))
kat n avtiotowyn péon eriola petaBoAn (12 unvawv) nrav +0,8% (+0,8% (10/2018) ko +1,1% (11/2017)).
Mo tov (bto unva n etiota % petaBoln touv EdvikoU ATK ntav 1,0% (1,8% (10/2018) kot +1,1% (11/2017))
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kat n avriotoyn uéon erfjota uetaBoAn (12 unvwv) frav +0,6% (+0,6% (10/2018) kot 1,1% (11/2017)).

MpoBAgYeis yia o ouvolo tou Etous - Eupwnaikr Emttpornr], Nog-2018: 2018 0,8%, 2019 1,2% ko 2020 1,1%
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Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwraikn Emtponn (European Commission), (y) Eurobank Research.
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Mepiobog: 1998Q3-2018Q3
Stoeia: Tpnviaio
Méaoog Opog: +0,5%
AlGpeoog: +1,5%

Méyioto: +6,8% (2003Q4)
EAdyLoto: -10,2% (2011Q1)

AA = aplotepdg afovag
AA = 86e€10¢ afovag
Anuooiguon: 4/12/2018
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MNocootd Avepyiag (%)

Mepiodog: 9/2004-9/2018
Stoeia: unviaia

Méaoog Opog: 17,2%
Aldpeocog: 18,7%
Méyioto: 27,9% (7/2013)
EAdyxwoto: 7,3% (5/2008)

AA = aplotepdg agovag
DA = 8e€16¢ agovag

MM = moocoot. povasd.
Anpooieuon: 6/12/2018
Emou. 6nu.: 10/1/2019

Baokd ITATIOTIKG STOLKEial
EVATK (YoY%)

Mepiodog: 11/1998-11/2018
Stoeia: unviaia

Méaoog Opog: +2,1%
AlGpEoOG: +2,7%

Méyioto: +5,7% (9/2010)
EAdyLoto: -2,9% (11/2013)

Anpooieuon: 10/12/2018
Emou. 6nu.: 11/1/2019
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Nivakag A2: Asikteg Okovopukig Apaotnplotntag (LPnAng ouxvotntag) tng EAAnvikrg Owovopiog
AnagyoAnon (ouvolo otkovouiag): +2,3 YoY% tov Sen-18 ano +2,3 YoY%  Aeiktng OwkovoutkoU KAiuatog: 101,8 MA tov Noe-18, +0,8 MoM MA kat
tov Auy-18, +1,8 YoY% tnv nepiodo lav-2em — 18 and +2,1 YoY% tnv  +3,2 YoY MA tov Noe-18 and -0,3 MoM MA kat +2,5 YoY MA tov Okt-18
niepiobo lav-Sert — 17 (emouévn Snuoaoisuon: 10/1/2019) (eméuevn nuoaoisuon: 8/1/2019)
AnaoxoAnon, YoY%, AA
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Aeiktn¢ Oykou Atavikou Eumopiou: -3,7 MoM% kat -3,2 YoY% tov Okt-18 Aeiktn¢ Eumiatoouvng Katavaiwtr: -35,8 MA tov Noe-18, +2,5 MoM MA
a6 -0,4 MoM% kait +2,7 YoY% tov Zem-18, +1,3 YoY% tnv nepiodo lav- kot +18,0 YoY MA tov Noeg-18 and +6,6 MoM MA kat +15,7 YoY MA tov
Okt — 18 and +1,5 YoY% tnv nepiodo lav-Okt — 17 (emduevn dnuocievon: Okt-18 (emduevn dnuooisuan: 8/1/2019)

31/1/2019)
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Acgiktng¢ Biounyavikng Napaywyng: -1,5 MoM% kat -1,1 YoY% tov Okt-18 Aeiktn¢ PMI Metamoinong: 53,8 povadecg deiktn (MA) tov Aek-18, -0,2
arno -1,0 MoM% kat +2,0 YoY% tov Zemn-18, +0,7 YoY% tnv nepiodo lav- MoM MA kot +0,7 YoY MA tov Aek-18 a6 +0,9 MoM MA kat +1,8 YoY
Okt — 18 and +5,1 YoY% tnv nepiodo lav-Okt — 17 (emouevn dnuocicuon: MA tov Noe-18 (ertduevn dnuooisuon: 1/2/2019)

9/1/2019)
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Mnyn: () EM\nvikn Ztatiotkn Apxr (EAZTAT), (B) 16pupa Owovoptkwy kot Blopnxavikwyv Epguvwv (I0OBE), (v) IHS Markit, (&) Eurobank Research.
Znueiwon: (o) wg MA opiloupe Tig povadeg deiktn, wg MO tov péco 6po Kat wg MoM kat YoY tn pnviaia KoL Tnv etroto LeToBoAr avtiotoa.
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Mivakag A3: Baowka Makpootkovoutka - Mikpoowovopuka MeyeOn tng EAAnvikng Owkovoptog

Evnuépwon: 4/1/2019 Mapatipnon
Emoy. TeAevutaia Mponyoupevng

MetaBAntég 3towx. Mnyn MapdBeon AwWpO. [lMapatipnon MNepodou Napatnproeig NapeAdoviwv Etwv
Baoikn Emokénnon
Npaypatko Akabapiato Eyxwpto Mpoidv y (2),(8) YoY% - 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014  -3.2% 2013 -7.3% 2012
Npaypatkd Akabapioto Eyxwpto Mpoidv €615 187.2 184.4 184.8 185.6 184.2 190.4
Ovopaotikd AkaBdpLoto Eyxwpto Mpoidv 180.2 176.5 177.3 178.7 180.7 191.2
Mogootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%
EBvikoG Agiktng Tipwv Katavawth YoY% 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tipwv Katavohwth 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%
AnoriAnBwptotrig AkaBdptotou Eyxwplou Mpoidvtog 0.6% -0.2% -0.3% -1.8% -2.4% -0.4%
Mpaypatikd AkabdpLoto Eyxwpto Mpoidy q Nat 2.2% 2018Q3 1.7% 2018Q2 2.0% 2017Q3 1.0% 2016Q3 -2.6% 2015Q3 1.3% 2014Q3
MNpaypotkd AkaBdpLoto Eyxwpto Mpoidy QoQ% 1.0% 0.4% 0.5% 0.3% -1.9% 1.3%
Mooootd Avepyiag m % 18.6% Jem-18  18.9% Auy-18 20.8% em-17 23.1% Zen-16 24.7% Jem-15 26.0% Zen-14
EBvikoG Agiktng Tipwv KatavaAwth YoY% Oxu 1.0% Noe-18 1.8% Okt-18 1.1% Noe-17 -0.9% Noe-16 -0.7% Noe-15 -1.2% Noe-14
Evappoviopévog Aeiktng Tipwv Katavohwt 1.1% 1.8% 1.1% -0.2% -0.1% -1.2%
ArtoriAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvtog q No 0.5% 2018Q3 0.6% 2018Q2 0.5% 2017Q3 -0.5% 2016Q3 -0.3% 2015Q3 -0.7% 2014Q3

MNpayp. ISwwtkr KatavaA. (Nowkokuptd kat MKIEN) q (1),(8) YoY% Nat 0.7% 2018Q3 1.3% 2018Q2 1.5% 2017Q3 3.2% 2016Q3 -3.4% 2015Q3 0.5% 2014Q3
Mpayp. Anpooia Katavaiwon -4.1% -4.3% 0.4% 0.3% 2.3% -3.0%

Npayp. Enevdloelg Nayiwv (18LwTtikég kat Anpdoteg) -23.2% 19.2% 26.1% 12.4% -6.0% -9.3%

Npayp. E§aywyég (Ayaba kat Yrinpeoieg) 7.6% 9.2% 7.0% 8.9% -8.1% 9.0%

Mpayp. Eloaywyég (Ayabd kat Yrnpeoiec) 15.0% 2.7% 5.3% 14.0% -14.2% 5.5%

Mpayp. Napaywyik. e Epyaciag (avd dtopo) q (4),(8) YoY% No 0.9% 2018Q3 0.1% 2018Q2 0.3% 2017Q3 0.4% 2016Q3 -2.8% 2015Q3 -0.4% 2014Q3
MNpayp. Napaywytk. g Epyaciag (ava wpa epyaciag) 0.5% 0.3% -1.2% 1.7% -4.7% 2.4%

Ovop. Movas. Kéatog Epyaciag (avd dtopo) Oxu 1.0% 2.2% -1.1% -2.4% 1.4% -1.7%

Ovop. Movad. Kootog Epyaciag (avd wpa epyaciag) 1.2% 1.6% -0.2% -3.2% 1.6% -1.3%
AmnacxohoU pevol m (1), (8) xW. dropa Nat 3879.5 Jen-18  3861.2 Auy-18 3791.3 Zem-17 3702.3 Sen-16 3626.8 Sem-15 3551.1 Sen-14
Avepyot 887.0 897.2 998.2 1112.3 1189.5 1249.8
Epyatiké Auvautko 4766.5 4758.4 4789.5 4814.6 4816.3 4800.9

Mn Evepyog MAnBuopog 3199.9 3211.4 3215.5 3224.8 3261.0 3322.9

Agiktn G TUWVY ALXUEPLOUATWY q (2),(8) YoY% Oxt 2.4% 2018Q3 1.2% 2018Q2 -0.7% 2017Q3 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3
Agiktng YreuBvvwv MpopnBewwv (PMI) m  (6),(8) MA No 53.8 Aek-18 54.0 Noe-18 53.1 Aek-17 49.3 Aek-16 50.2 Aek-15  49.4  Aex-14
Agiktng Blopnxavikrg Napaywyng (1), (8) YoY% -1.1% Okt-18  2.0% %em-18 1.4% Okt-17 7.0% Okt-16 -1.5% Okt-15 0.1%  Okt-14
Asgiktng Kbikhou Epyaciwv otn Blopnxavia 17.8% 14.1% 11.6% -2.6% -18.9% 5.0%

Agikn g Kbkhou Epyaotiv ato Atavikd Epmopto -1.6% 4.2% 0.0% 1.5% -3.9% 0.5%

Asgiktn Oykou oto Atavikd Epmnoplo -3.2% 2.7% -0.1% 2.6% -2.6% 1.7%

Agiktng KUkAou Epyaciwv oto XovSpikd Epnopto q (1),(8) 11.6% 2018Q3 6.9% 2018Q2 2.5% 2017Q3 3.1% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3
Agiktng KUkAou Epyactwv otov Topéa Twv AUTOKLY. 15.4% 19.0% 6.0% 14.6% -0.8% 27.8%

looUyLo Tpexou owv SuVAAaYWV (A+B+T+A) m  (2),(8) T12m€6g OxL 4.7 Okt-18 -4.6 Jem-18  -3.2  Okt-17 2.6 Okt-16  -2.5 Oxt-15 -1.5  Okt-14
A. loofUyLo AyaBwv (A1+A2+A3) -22.1 -21.6 -20.3 -17.7 -18.1 -21.8

Al. Kavoipwv -4.8 -4.7 -4.2 -3.0 -4.4 -6.2

A2. Moiwv -0.1 -0.1 0.0 0.0 -0.2 -2.2

A3. Xwpig Kavotpa kot MAoia -17.2 -16.8 -16.1 -14.7 -13.5 -13.4

B. looZvyto Yninpeowwv (B1+B2+B3) 19.2 18.8 18.3 16.0 16.8 18.2

B1. TaflLwtikd 14.0 13.8 11.2 12.0 11.4

B2. Metadopwv 5.4 53 4.5 4.7 6.7

B3. Aoutwv Yrnpectv -0.2 -0.2 0.3 0.1 0.1

I. loofVyLo MNpwtoyevwyv Elcodnpdtwy (M1+M2+r3) -1.4 -1.4 -0.5 -0.2 1.5
r.ApotBwv kat MioBwv -1.1 -1.1 -1.0 -0.9 -0.3

2.Tékwv, Meplopdtwy kat Kepdwv -3.1 -3.1 -2.4 2.1 -1.4

3. Aoutwv Mpwtoyeviv Eloodnudtwv 2.8 2.8 2.9 2.7 3.1

A. loof0yLo Aeutepoyeviv Etoodnudtwy (A1+A2) -0.5 -0.4 -0.4 -0.9 0.6

A1. Tevikiig KuBépvnaong -0.7 -0.6 -0.6 -1.0 0.3

A2. Noutwv Topéwv 0.2 0.2 0.2 0.1 0.3

1o0Z0yto Fevikiig KuBépvnang % tou AEN y (1), % - 0.8% 2017  0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013  -8.9% 2012
Npwtoyevég loofUyLo Mevikrg KuBépvnong % tou AEN 3.9% 3.7% -2.1% 0.3% -9.2% -3.8%

Xpéog Meviknig KuBépvnong % tou AEMN 176.1% 178.5% 175.9% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikot Mpoumoloyiopov (M) - (5),(8) €615 - 47.47 Noe-18  42.41 Okt-18 37.21 3en-18 31.87 Auy-18 27.39 IouA-18 21.98 louv-18
B. KaBapd Ecoda Kpatikol Mpoimohoytopou (2) 46.71 42.35 36.64 30.93 27.08 21.83
AnokAwon -Ecoda (A-B) 0.76 0.07 0.58 0.94 0.31 0.15

I. Aamndwveg Kpatikot Mpotnohoyiopou (M) 44.91 40.79 36.94 33.09 28.99 24.28

A. Aamdveg KpatikoU MpoimoAoytopov (2) 47.72 42.41 38.48 34.32 29.68 25.08
ArtokAion -Aarmdveg (M-A) -2.81 -1.62 -1.54 -1.23 -0.69 -0.80
MNpwtoyeveg Amote. Kpatikot Mpotmoloyiopot (M) 7.63 6.44 4.80 3.16 2.05 0.64
MNpwtoyevég Antoté. Kpatikot Mpoiirmoloylopot (5) 4.07 4.75 2.52 0.92 0.93 -0.47

looUyLo Kpatikol Mpoiirodoyiopot (M) 2.56 1.63 0.28 -1.22 -1.60 -2.30

looZVyLo Kpatikol Mpoimoloytopol (2) -1.01 -0.62 -1.84 -3.38 -2.61 -3.25
AteukoAuvon Anodoyng KataBéoewv = (2), (8) % = -0.4%  16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukoAuvon Oplakig Xpnpatoddtong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon TitAwv ENMnvikoU Anpooiou (10 £tn), Télog MeptdSou m  (7),(8) % - 4.27% Noe-18  4.24% Okt-18 5.40% Noe-17 6.58% Noe-16 7.50% Noe-15 8.33% Noe-14
Tpaneliké Méoo Enttokio Katabéoewv (VEwv) (2), (7) 0.28% Okt-18 0.29% 2em-18 0.30% Okt-17 0.37% Okt-16 0.62% Okt-15 1.23% Okt-14
Tpamneliké Méoo Emttokio Aaveiwv (VEwv) 4.98% 4.75% 4.79% 5.01% 5.08% 5.35%
Tparnelwoé Méoo Emttokio Katabéoewv (udtotdpevwy) 0.29% 0.30% 0.32% 0.38% 0.67% 1.45%
Tpanelikd Méoo Erutokio Aaveiwv (vdlotapevwv) 4.29% 4.31% 4.57% 4.86% 5.05% 5.26%

Tevikd TUvoAo Xpnpuatodotnong (A+B+M+A) m  (2),(8) €615 Oxu 190.4 Noe-18 191.9 Okt-18 202.8 Noe-17 222.1 Noe-16 227.3 Noe-15 232.8 Noe-14
A. Tevikry KuBépvnon 17.3 17.4 18.2 23.0 23.0 20.8

B. 18wwtikég EmtixeLprioetg 83.2 84.3 89.0 95.0 96.5 101.6

I. 181 teg kat IMKI 77.9 78.2 82.7 90.9 94.3 96.9

A. Aypdteg, EAeuB. Emayyehpatieg kot ATOMLKEG ETuy. 11.9 12.0 12.8 13.2 13.5 13.5

20volo KataBéoewv kat PEmog (A+B+M+A) m  (2),(8) €615 Oxu 162.6 Noe-18 162.9 Okt-18 158.9 Noe-17 162.2 Noe-16 155.2 Noe-15 213.3 Noe-14
A. K&towol Ecwteptkot (A1+A2+A3) 147.7 148.0 138.6 136.4 130.7 177.8

ALl. levikiy KuBépvnon 16.3 16.5 14.7 11.6 9.8 13.5

A2. I8LWTIKEG EMixelproelg (A2.1+A2.2+A2.3) 23.7 23.8 225 22.2 20.0 28.2

A2.1. AopaMoTtikég ETXeLproeLg 1.4 1.3 1.5 1.5 1.6 2.8

A2.2. Noumd Xpn HaToniotwTikd |5pv pata 1.8 1.7 1.6 3.7 3.9 4.8

A2.3. Mn Xpnpatorntotwtikég Emuxelprioetg 20.5 20.8 19.4 16.9 14.6 20.6

A3. Notkokuptd kot IMKI 107.7 107.7 101.3 102.7 100.9 136.1

B. Kdtotkot Aotnwv Xwpwv Eupwlwvng 1.7 1.6 1.4 2.3 1.2 1.5

. Mn Kdtowkot Eupwiivng 5.3 5.3 6.2 6.2 5.7 12.4

A. Yiioxpewoelg Ixen. pe MetapiBal. Meplouo. Itoxeia 7.9 7.9 12.6 17.3 17.6 216

Agiktng OtkovoptkoU KAipatog m  (3),(8) MA No 101.8 Noe-18 101.0 Okt-18 98.6 Noe-17 93.0 Noe-1l6 87.5 Noe-15 104.1 Noe-14
Blopnxavia (otdBpion 40%) -3.2 -3.4 -3.9 -7.8 -16.6 1.3
Yninpeoieg (otdBuion 30%) 11.1 10.7 13.6 3.5 -15.4 21.6
KatavaAwtrg (otaBuion 20%) -35.8 -38.3 -53.8 -66.9 -64.1 -49.9

Awowvikd Epmnopuo (otabpion 5%) 10.0 16.4 2.3 10.9 -12.8 10.3
Kataokevég (otaBuion 5%) -43.1 -51.4 -59.3 -53.8 -47.0 -34.2

MnyA: (1) EMnvikr Statotkn Apxn (EAZTAT), (2) Tpanela tng EM&Sog (TtE), (3) Eupwraikr Entportr) (European Commission), (4) Eupwraikr Statiotkr Yninpeoia (Eurostat),

(5) Yroupyeto Owovoptkwv (YMOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AtebBuvon Otkovoutki g AvdAuong kat Epeuvag AteBviv Kedahatayopwv Eurobank (Eurobank Research).

ZInpeiwon: (1) wgy, g kat m opifoupe Ta eTioLa, TPLUNVIaia Kat pnviaia otoleio avtiotoxa, (2) wg YoY% opiloupe v etrjola mocootiaia petaBolr, wg QoQ% opiloupe v tppinviaia ocootaia HETaBOAr,
WG 2£12m opifoupe to GBpotopa 12 unvwv Kot wg MA opilou pe g povadeg deiktn, (3) wg M opifou pe To mpaypatonotnBév kat wg £ To atoxo, (4) ota nedia kuBépvnon (ektéheon kpaTikol TtpolTToAOyLoHOU)
Kat emtokia avadopdg Eupwraikng Kevepikig Tpdmelag, ta otoxeia mapeABovIiwy ETWV avadp£povTaL Ot KEV TIPWTN TEPITWON GTNV EKTEAECN TOU TIPOUTIOAOYLOHOU KOTA TOUG TIPONYOU LEVOUG HAVES,

otn &g eUtepn otig tapeABoVOEG NEPOUNVIEG KATA TLG omoleg uTtApEe LeTaBoAr ota ev Adyw EMLTOKLA.



Eurobank Research 7 npépes OIKONOMIA @

Telxog 274 — 4 lavouapiouv 2019

Touéag Owkovopkng Avalvong & Epsuvog AteBvwv KedaAarayopwv
Ap. Taoog Avaotaodtog: Emkepalrig OwkovouoAdyog Ouirou Eurobank
tanastasatos@eurobank.gr, + 30 214 4059706

Opada Avaluvong & Epeuvag

Mapia MNavvion: Administrator ‘OAya Koopd: Epguvritpla OtkovopoAoyog
isi okosma@eurobank.gr, + 30 210 3371227

ECONOMN

HLOKPOOLKOVOULKEG E€EAIEELG oTNV ayopd TG EAAGSAG Kalt TLG TIAYKOOULEG OyOPEG

o Global Macro Themes & Market Implications for the EA Periphery and the CESEE: Mnviaio
avaokomnon tng SteBvolg OLKOVOULG KAt TWV XPNHOTOTILOTWTIKWY Oyopwv

o Global Markets Special Focus Reports: AvalUeL el61kd BEpata emKAPOTNTAG OTNV TTAYKOOULOL
oLlKOVOuia KaL TIG ayopES

Subscribe electronically at https://www.eurobank.gr/el/omilos/oikonomikes-analuseis
Follow us on twitter: https://twitter.com/Eurobank Group

7


mailto:mkasola@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis
https://twitter.com/Eurobank_Group

