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Global markets 

Government bonds came under more pressure on both sides of the Atlantic yesterday after another solid 

jobs print in the US and comments by the ECB chief economist Philip Lane that the euro area needs to be 

further along in the disinflation process before the central bank cuts rates. Initial jobless claims in the US 

were 218k last week, less than expected and down from an upwardly revised 227k the week before. The 

drop in bonds following Lane’s comments drove the yield on German 10yr Bunds to their highest level since 

December. The Bund is currently trading at 2.38%, with the yield increasing 8bps since Wednesday’s close. 

The yield on 10yr USTs increased 6bps to 4.17% at yesterday’s close, and little changes so far today. Mean-

while, oil prices jumped yesterday as hopes receded of a truce in Gaza. Brent crude rose 3.1% by the close 

and is currently trading at $81.6/bbl after dipping 0.1% so far today. Equities performed well in the US and 

Japan, with the Nikkei reaching a 34-year high in intraday trading today. 

 

Greece 

According to Eurostat data the amount of municipal waste generated in Greece in 2022 was at ca 509kgr 

per person close to the EU-27 average of 513kgr per person. Municipal waste refers to the waste collected 

by municipal authorities or their agents, primarily originating from households, but also including waste 

from commercial sources like shops, offices, and public institutions. This type of waste is managed and 

disposed of through established waste management systems. Austria is ranked first with 827kgr per person 

and Romania last with 301kg per person. At the same time, Greece in 2022 ranked third to last in terms of 

recycling, with just 90kgr per person, whereas the EU-27 average stood at 264kgr per person. Recycling 

turns waste into new products, excluding energy use, and is divided into material and organic recycling, 

the latter for separately collected organic waste. Austria is ranked first with 516kgr per person and Roma-

nia last with 36kg per person. 

 

CESEE 

Taking the torch from Poland on Wednesday, central banks of Czechia (CNB) and Serbia (NBS) convened 

yesterday to decide on the level of their Key Policy Interest Rates (KPR). The CNB board decided to cut the 

policy rate to 6.25% with market expectations divided between a 25bps cut and the 50bps delivered. From 

the post meeting statement, the cut and its size were unanimously embraced across the board with one 

member appearing more dovish and supporting a steeper cut of 75bps. On the flipside, the NBS decided 

to hold fire and, in line with market consensus, kept the KPR at 6.50% for the seventh month in a row. In its 

reasoning statement, the board noted that despite the retreat in commodity prices, global uncertainty and 

geopolitical jitters that come along with disruptions in the global supply chains warrant caution in the 

conduct of monetary policy.  

 

mailto:mkasola@eurobank.gr


 

 

 

 

P
a

g
e

 2
 

 

Research Team 
 

 
 
 

 
Marcus Bensasson 
Research Economist 
mbensasson@eurobank.gr 
+ 30 214 40 65 113 
  

 
Dr. Stylianos Gogos 
Research Economist 
sgogos@eurobank.gr 
+ 30 214 40 63 456 

 

 
 
  

 
Maria Kasola 
Research Economist 
mkasola@eurobank.gr 
+ 30 214 40 63 453  

 
Paraskevi Petropoulou 
Senior Economist 
ppetropoulou@eurobank.gr 
+ 30 214 40 63 455  

 
Dr. Theodoros Rapanos 
Research Economist 
trapanos@eurobank.gr 
+ 30 214 40 59 711  

Symeoni – Eleni Soursou                                                   
Junior Economic Analyst                                                                                    
ssoursou@eurobank.gr 
+ 30 214 40 65 120  

Dr. Theodoros Stamatiou 
Senior Economist 
tstamatiou@eurobank.gr 
+ 30 214 40 59 708  

 

 
Michail Vassileiadis 
Research Economist 
mvassileiadis@eurobank.gr   
+ 30 214 40 59 709 
 

 
 
More available research at: https://www.eurobank.gr/en/group/economic-research 
Subscribe electronically at: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos 
Follow us on twitter: https://twitter.com/Eurobank_Group 
Follow us on LinkedIn: https://www.linkedin.com/company/eurobank 
 

DISCLAIMER 

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance 

thereof represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities 

mentioned herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek 

to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives 

and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by 

Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the 

accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever 

or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees.  Any articles, studies, comments etc. reflect solely the views 

of their author. Any unsigned notes are deemed to have been produced by the editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team 

express the personal views of their author. 

 

 

Dr. Tasos Anastasatos | Group Chief Economist 
tanastasatos@eurobank.gr | + 30 214 40 59 706  

 
 
 

mailto:mbensasson@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:ssoursou@eurobank.gr
mailto:tstamatiou@eurobank.gr
mailto:mvassileiadis@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

