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Global markets 

Government bonds were relatively weaker on both sides of the Atlantic in early European trade today, 

giving back some of Friday’s gains from flight to quality demand, on market relief that no large-scale 

ground offensive into Gaza has been announced so far after it was reported on Friday that the Israeli army 

ordered the evacuation of all Gaza residents in 24 hours. Market hopes that diplomatic channels may open 

to prevent an escalation of the crisis in the Middle East also had an impact, following news that US Presi-

dent Biden is considering a trip to Israel next week. Meanwhile, oil prices remained supported with Brent 

crude continuing to trade above $90/bbl in early European trade, while gold marked a near one-month 

high close to $1,935/ounce. In FX markets, the CHF outperformed major currencies favored by its safe-haven 

appeal, with the EUR/CHF dropping to a fresh year-to-date low at 0.9455 on Friday before recovering 

modestly slightly above 0.95 earlier today, though still well below late September’s highs near 0.97.   

 
Greece 
According to Eurostat NUTS3 regions data for 2020, Greece has a substantial portion of its regions with 

employment figures in the agriculture, forestry, and fishing sector that exceed 16.5% of the total workforce. 

In more detail, out of the 52 regional units categorized under NUTS3, 24 of them reported employment 

levels in the agriculture, forestry, and fishing sector that exceeded 16.5%. Rodopi (44.4%), Pella (34.8%), and 

Serres (32.6%) took the lead in this category. Additionally, 17 regions fell within the range of 7.5% and 16.5%. 

with Rethymno (16.3%), Evrytania (16.2%), and Kilkis (15.7%) emerging as the top performers. On the other 

hand, 11 regions, including areas like Attiki (0.8%), Thessaloniki (3.6%), recorded employment in the said 

sector below 7.5%. Greece's 10.4% average employment in the said sector exceeds the EU's 4.5% average, 

and is in line with Southern and Eastern EU countries. 

 

CESEE 

In view of a rather lightweight calendar this week, the key development in the region is the parliamentary 

election outcome in Poland, held yesterday. The three parties’ coalition (Civic Coalition, Third Way and the 

Left together) led by Donald Tusk, a former prime minister and European Union president, opposed the 

ruling Law and Justice party. While final results have not been announced yet, based on a so-called late 

poll Monday morning, which combined the results of an exit poll carried out during Sunday's election and 

50% of the votes counted, Law and Justice party appears to have gathered 36.6% of the votes with the 

opposition Civic Coalition holding 31%, the centrist Third Way coalition with 13.5%, the Left Together party 

with 8.6% and the far-right Confederation with 6.4%. The passing-laws ability for a government is set at 

the 231 seats threshold with the coalition under Donald Tusk appearing to have obtained 248 seats with 

the Law and Justice ranking second with 198 in a parliament of 460 seats.  
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