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Global markets 

US initial jobless claims rose by a higher than expected 228k in the week ending April 1, while revised data 

showed an average upward revision of 26k per week since the start of 2023, and continuing claims, which 

have been on a steady upward trend since September, hit a new high of 1.823mn, adding to recent evidence 

suggesting that labor market tightness is starting to ease as Fed policy tightening is taking its toll. In spite 

of weak data, UST yields moved slightly higher and the yield curve bear-flattened following St. Louis Fed 

President Bullard’s comments that, despite banking stress, incoming US data have been firmer-than-ex-

pected (citing the Atlanta Fed’s GDPNow estimate for a seasonally adjusted annual rate of 1.5% in Q1 

2023), giving the Fed leeway to continue rising interest rates (the US bond market will close at 12:00pm ET 

today due to bank holiday for Good Friday). In FX markets, the DXY USD index was trading sideways ahead 

of today’s US non-farm payrolls data, while the CHF was the top performing G10 currency.   

 

Greece 

According to the General Government (GG) data, the total GG arrears to the private sector in February 

2023 stood at €2.68bn, marking a monthly decrease of 11.2% (and a year-to-date increase of 27.0%). 

The net amount of arrears is smaller due to the rebate and clawback amounts of the health sector. The 

stock of gross public debt in State Budget terms, at the end of February 2023 was €400.74bn, registering 

an annual increase of 2.7% and a year-to-date increase of 0.1%. According to Eurostat experimental data 

published earlier this week, the short-term rental accommodation in Greece based on data from online 

platforms and measured in terms of nights spent registered a 17.4% increase in 2022 compared to its pre-

pandemic level, from 24.3mn nights spent in 2019 to 28.5mn nights spent in 2022. The respective EU-27 

growth rate was 6.9%. 

 

CESEE 

In the Europe and Central Asia Economic Update released yesterday, the World Bank (WB) cut its GDP 

growth forecast for Bulgaria to 1.5% in 2023 compared to 1.7% projected in January. It also downgraded 

its 2024 growth forecast to 2.8% from 3.3% previously. The downward revision for 2023 is grounded on the 

adverse trends in Europe and delays in the absorption of funds under the auspices of the Resilience and 

Recovery Plan. The political instability is also cited to weigh on the outlook. For Serbia, the WB kept the 

2023 and 2024 GD growth forecasts unchanged at 2.3% and 2.4% respectively, foreseeing a 2.8% pick up 

in 2025. Consumption is identified as a key growth driver in the medium-term and investments, albeit to a 

lesser extent, while net exports are expected to contribute negatively as import growth is projected to 

outpace export growth. On the monetary front, in line with market expectations, the National Bank of 

Serbia proceeded yesterday with an additional interest rate increase bringing the key policy rate at 6.00%. 

 

mailto:ppetropoulou@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr


 

 

 

 

P
a

g
e

 2
 

 

Research Team 
 

 
 
 

 
Dr. Dimitris Exadaktylos 
Economic Analyst 
v-dexadaktylos@eurobank.gr 
+ 30 214 40 63 449  

 
Dr. Stylianos Gogos 
Research Economist 
sgogos@eurobank.gr 
+ 30 214 40 63 456 

 
Maria Kasola 
Research Economist 
mkasola@eurobank.gr 
+ 30 214 40 63 453 
  

 
Paraskevi Petropoulou 
Senior Economist 
ppetropoulou@eurobank.gr 
+ 30 214 40 63 455  

 
Dr. Theodoros Rapanos 
Research Economist 
trapanos@eurobank.gr 
+ 30 214 40 59 711 

 
Dr. Theodoros Stamatiou 
Senior Economist 
tstamatiou@eurobank.gr 
+ 30 214 40 59 708 

 
Michail Vassileiadis 
Research Economist 
mvassileiadis@eurobank.gr 
+ 30 214 40 59 709  

   

 
 
More available research at: https://www.eurobank.gr/en/group/economic-research 
Subscribe electronically at: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos 
Follow us on twitter: https://twitter.com/Eurobank_Group 
Follow us on LinkedIn: https://www.linkedin.com/company/eurobank 
 

DISCLAIMER 
This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof 
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein. 
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking 
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information 
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not b een verified by Eurobank. The opinions expressed herein may not 
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the 
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by 
Eurobank or any of its directors, officers or employees.  Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the 
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author. 
 
 
 

 

 

Dr. Tasos Anastasatos | Group Chief Economist 
tanastasatos@eurobank.gr | + 30 214 40 59 706  

 
 
 

mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

