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Global markets 

The USD holds firm, with the DXY index hitting two-year highs of 100.23 earlier today, while treasury yields 

hover around multi-year highs with the 10yr UST yield at 2.8167% (highest since December 2018) and the 

2yr UST yield at 2.5431%, close to last , which was a more than 3-year high. The 

movement came a further increase in inflation 

in March, reinforcing expectations for more aggressive Fed tightening ahead. 

less rate fell further below its pre-

pressures in the labour market. The unemployment rate in the three months to February fell to 3.8%, down 

from 3.9% in the three months to January and below the level of 4.0% just before the pandemic started in 

early 2020.   

Greece 

According to ELSTAT, the overall industrial production index (IPI) increased by 4.8%YoY in February, re-

bounding from a slight decline of 0.2%YoY in January, mainly due to an increase of 7.9%YoY in the 

manufacturing index. In the same month, the seasonally adjusted overall IPI increased by 2.0%MoM. On 

Greece 2.0, the country has officially received the first instalment of  from the RRF, of which 2 bn 

relate to the part of the non-repayable support of the Fund (i.e. subsidies) and 1.84 bn to the part of loans. 

At the same time, the implementation of a series of projects that have been included in the Recovery Fund 

has begun, among which are the electrical interconnection of Cyclades (Phase D), large digital projects for 

the modernization of the Public Sector and the digitization of the files of e-EFKA. 

CESEE 

The Bulgarian National Bank (BNB) cut its GDP growth forecast to 2.1% in 2022 and 3.9% in 2023 compared 

to previously projected growth of 3.6% for 2022 and 4.5% for 2023. The downward revision reflects the 

increasing uncertainty regarding the economic activity and inflation after Russia's invasion in Ukraine, with 

the BNB explaining that the deceleration in GDP growth will be mostly due to the expected slowdown of 

private consumption growth and the increase of the net exports' negative contribution. On the same foot-

ing, the World Bank, yesterday, in the Europe and Central Asia Economic Update cut its GDP growth 

forecast for Bulgaria to 2.6% in 2022, down from 3.8% previously, while it projected an acceleration in GDP 

growth to 4.3% in 2023 and to 3.7% in 2024, on the back of EU-funded public investment. 

mailto:andimitriadou@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.ot.gr/2022/03/14/english-edition/alpha-bank-the-banks-strategy-for-financing-businesses-from-the-recovery-fund-is-in-full-swing/


 

 

 

 

P
a

g
e

 2
 

 

Research Team 

 

 
 
 

 

Anna Dimitriadou 

Economic Analyst 

andimitriadou@eurobank.gr 
+ 30 210 37 18 793 

 

Dr. Stylianos Gogos 

Research Economist 

sgogos@eurobank.gr 
+ 30 210 37 18 733 

 

 

Maria Kasola 

Economic Analyst 

mkasola@eurobank.gr 
+ 30 210 40 63 453 

 

Paraskevi Petropoulou 

Senior Economist 

ppetropoulou@eurobank.gr 
+ 30 210 37 18 991 

 

Dr. Theodoros Rapanos 

Economic Analyst  

trapanos@eurobank.gr 

+ 30 214 40 59 711 

 

Dr. Theodoros Stamatiou 

Senior Economist 

tstamatiou@eurobank.gr 
+ 30 214 40 59 708 

 

Elia Tsiampaou 

Economic Analyst 

etsiampaou@eurobank.gr 
+ 30 214 40 59 712 

 
 

 

 

 

 

 

 
https://www.eurobank.gr/en/group/economic-research 

https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos 
twitter: https://twitter.com/Eurobank_Group 
LinkedIn: https://www.linkedin.com/company/eurobank 

 

DISCLAIMER 
This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance 

thereof represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities 

mentioned herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek 

to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives 

and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by 

Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the 

accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever 

or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees.  Any articles, studies, comments etc. reflect solely the views 

of their author. Any unsigned notes are deemed to have been produced by the editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team 

express the personal views of their author. 

 

 

Dr. Tasos Anastasatos | Group Chief Economist 

tanastasatos@eurobank.gr | + 30 214 40 59 706  

mailto:andimitriadou@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

