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Global markets 

Amid the US and Europe considering more sanctions against Russia, the EUR slips against the USD hover-

ing around 1.0970 at the time of writing, not far from y- 1.0959 one-week low. Oil prices inch up with 

Brent crude futures at USD109.38/bbl currently, up by 1.7% from y-  Separately, as inflation rises 

and unemployment falls, the central bank of Australia opens the door to the first interest rate hike in more 

than a decade at its Board meeting earlier today, by abandoning a previous 

 on policy. Attention now turns to the release of the FOMC latest meeting minutes tomorrow, for 

signals for a 50bps hike in the coming months. The 2yr10yr UST yield curve remains inverted today at -

2.5bps at the time of writing. On e March services PMIs are due today. 

Greece 

According to ELSTAT, the seasonally adjusted (s.a.) overall volume index in retail trade in Feb-22 increased 

by 8.9%YoY against an increase of 19.6%YoY in Jan-22. Pharmaceuticals and cosmetics (+27.6%YoY), au-

tomotive fuel (+17.4%YoY) and books, stationary and other goods (+17.1%YoY) were the main store 

categories driving this increase. On a monthly basis, the s.a. overall volume index in retail trade in February 

decreased by 0.9% (+0.8% in January). On Greece 2.0, the Hellenic Development Bank of Investments (HDBI) 

will which are expected to leverage total funds of over 2bn. The aforemen-

tioned resources will be channeled into projects that will increase the extroversion and competitiveness of 

the Greek economy. 

CESEE 

As March ep being released throughout the week, the pressure the region is under in terms 

of price increases remains unabated. In Turkey, headline inflation accelerated to a 20-year high of 61.1%YoY 

up from 54.4%YoY in February, while in Poland inflation rose to 10.9%YoY up from 8.5%YoY in February, 

reaching double-digit levels for the first time since the late 2000s. In other news, according to preliminary 

results, the senior ruling party SNS won the parliamentary elections held on April 3 in Serbia, while President 

Aleksandar Vucic won the presidential elections, being re-elected for a second five-year term in office. The 

re-election of incumbents suggests policy continuity in most areas, including the focus on large infrastruc-

ture projects and the reluctance to impose sanctions on Russia. 

 

mailto:andimitriadou@eurobank.gr
mailto:etsiampaou@eurobank.gr


 

 

 

 

P
a

g
e

 2
 

 

Research Team 

 

 
 
 

 

Anna Dimitriadou 

Economic Analyst 

andimitriadou@eurobank.gr 
+ 30 210 37 18 793 

 

Dr. Stylianos Gogos 

Research Economist 

sgogos@eurobank.gr 
+ 30 210 37 18 733 

 

 

Maria Kasola 

Economic Analyst 

mkasola@eurobank.gr 
+ 30 210 40 63 453 

 

Paraskevi Petropoulou 

Senior Economist 

ppetropoulou@eurobank.gr 
+ 30 210 37 18 991 

 

Dr. Theodoros Rapanos 

Economic Analyst  

trapanos@eurobank.gr 

+ 30 214 40 59 711 

 

Dr. Theodoros Stamatiou 

Senior Economist 

tstamatiou@eurobank.gr 
+ 30 214 40 59 708 

 

Elia Tsiampaou 

Economic Analyst 

etsiampaou@eurobank.gr 
+ 30 214 40 59 712 

 
 

 

 

 

 

 

 
https://www.eurobank.gr/en/group/economic-research 

https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos 
twitter: https://twitter.com/Eurobank_Group 
LinkedIn: https://www.linkedin.com/company/eurobank 

 

DISCLAIMER 
This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance 

thereof represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities 

mentioned herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek 

to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives 

and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by 

Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the 

accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever 

or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees.  Any articles, studies, comments etc. reflect solely the views 

of their author. Any unsigned notes are deemed to have been produced by the editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team 

express the personal views of their author. 

 

 

Dr. Tasos Anastasatos | Group Chief Economist 

tanastasatos@eurobank.gr | + 30 214 40 59 706  

mailto:andimitriadou@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

