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Global Markets

According to data released on Friday, the EC Euro area Economic Sentiment Indicator rose by 4pts in May
to a 3 /2-year high of 114.5, mainly supported by services, reinforcing the view for a growth rebound in Q2.
Turing to the US, personal income fell by 13.1%MoM in April, reversing part of the 20.9%MoM rise in March
when government stimulus checks were sent out, personal spending rose by 0.5%MoM after gaining a hefty
4.7%MoM in the prior month, while the core PCE deflator increased by 0.7%MoM taking the annual rate to
3.1%, the highest since July 1992. Meanwhile, amid subdued trading due to a US and UK market holiday
today, the USD remained relatively sluggish with the DXY index hovering close to 90, while equity bourses

were little changed earlier today, awaiting Friday’s US May non-farm payrolls report for direction.

Greece

According to the latest EC business and consumer survey data, in May-21the Economic Sentiment Indicator
(ESI) in Greece jumped to 108.6 units from 97.9 in the previous month, recording the biggest increase since
the beginning of the series. The ESI is on an upward path for the fourth consecutive month, in line with the
latest movements of the respective EU27 and EA indicators, which stood at 113.9 and 114.5 respectively. The
improvement in the Greek ESl is driven by an amelioration in all sectors, except building activity, as follows:
industry +12.9, services +30.7, consumer confidence +12.4, retail +1.8 and building activity -7.2. On the pan-
demic, new Covid-19 cases dropped to 907 yesterday but amid very low testing, with the 7-day average
standing at 1,604 and the 7-day average positivity rate at 4.0%.

CESEE

CYPRUS: In the parliamentary elections held yesterday, the ruling right-wing party DISY gained 27.8% of
the vote (17 seats), the main opposition left-wing party AKEL gained 22.3% (15 seats), and DIKO gained
11.3% (9 seats). Another four smaller parties, the far right-wing ELAM: 6.8% (4 seats), EDEK: 6.7% (4 seats),
DEPA: 6.1% (4 seats) and the Green Party: 4.4% (2 seats) were allocated a number of 14 seats. SERBIA: The
EUR/RSD remained little-changed during the past week, floating within the 14-month range of 117.50-117.65.
The trading in bonds generated a turnover of EUR91.4mn in the secondary market this week, which is mostly
owed to 5-year, 7-year and 12-year RSD denominated government securities. These bonds’ yields were
traded at 2.58%, 2.75% and 3.55%, respectively.
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GLOBAL MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD (yields) Last ADbps  AYTD bps
S&P 500 4204.1 0.08% 11.9% EUR/USD 12191  0.0% -0.2% UST - 10yr 159 0 68
Nikkei 225 28860.08 -1.0% 52% GBP/USD 1.418 -0.1% 3.7% Bund-10yr -0.17 2 40
STOXX 600 448.62 -0.1% 12.4% USD/JPY  109.71  0.1% -5.9% JGB-10yr  0.08 0 6
60 GERMANY 2/10-YR YIELD 190
——DXY (LHS) —— EUR/USD (RHS) - -
—— MSCIWORLD (LHS) 100 99 1.25 SPREAD (LHS) 170
2900 50 —— US 2/10-YR YIELD SPREAD
P 97 150
2700 VIX (RHS) 50 o 120
2500 60 s 40 150
2300 93 10
2100 4 9 o 30 90
1900 89 70
20 105 20
1700 87 50
1500 R — 0 85 1.00 10 30
R8SS888833FFT 82283833587 S92 F35887
t s Dot 505485 8 tL hat s 0E955 % ti bbbt 509553
33280628323 <3 5353858322 ¢8¢ 532583832288
GREECE
Government Bonds
(yields) Last ADbps AYTDbps 16 | GTGRD5Y Govt ATHENS GENERAL INDEX
5Y Bond 0.1 1 4 GTGRD10y Govt 1000
10Y Bond 0.84 1 21 Zgg
A(10YBund-
10YGGB) 100 0 o 700
600
500
400
S8SIYIFFIFIFTR e e e ccomcm s &
£392883858383 %853 TINIYTYYLALLL
e I c 35 o
S5 2 g »w O z o = %3’235283&52—;
EMERGING MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD Last ADbps  AYTD bps
SOFIX 528.59 0.0% 18.1% EUR/PLN 4.4821  0.0% 1.8% TR10Yyield — 6.43 -6 103
BELEX 778.88 0.0% 404.3% EUR/RSD  117.556  0.0% 0.1%
XU100 1425.32 0.2% -348.1% USD/TRY 8.5209  0.5% -12.7%
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COMMODITIES
Last AD AYTD
GOLD 1905 0.1% 0.3%
BRENT CRUDE 69 0.8% 33.7%
LMEX 4350 0.5% 27.4%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research
Data updated as of 10:20 EST
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