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Global Markets

According to y-day’s data releases, the EC’s economic sentiment indicator for the Euro area improved by
a hefty 3.4pts to 117.9 in June, the highest level since April 2000, supported by optimism for a strong eco-
nomic recovery, the ongoing reopening of the economy and the rapid pace of COVID-19 vaccinations.
Along these lines, the US CB consumer confidence index rose by a higher than expected 7.3pts in June,
reaching a 16-month peak of 127.3 on the back of a steady improvement in labor market conditions. Against
this background, global equity markets were firmer earlier today, tracking fresh gains in Wall Street over-
night, while in FX markets, the USD retained a positive tone favored by its safe-haven appeal, as concerns

remain that the rapid spread of the Delta variant could threaten the ongoing global recovery.

Greece

According to the latest EC business and consumer survey data, in Jun-21the Economic Sentiment Indicator
rose marginally to 108.7 pts from 108.6 in May, when it had recorded an all-time high monthly increase of
10.7pts. The increase in June was driven exclusively by an improvement in expectations in services (+14.4pts),
whereas confidence receded in all other sectors as follows: industry (-4.1pts), consumers (-3.4pts), retail (-
2.2pts) and building activity (-4.2pts). Meanwhile, according to the latest Labour Force Survey non-season-
ally adjusted data by ELSTAT, in Q1-21 the number of persons employed decreased by 6.5%Qo0Q/5.9%YoY,
while the number of unemployed persons decreased by 0.6 %QoQ and did not change significantly YoY.
The unemployment rate was 17.1% compared to 16.2% in Q4-20 and Q1-20.

CESEE

CYPRUS: The Economic Sentiment Indicator (ESI) jumped in June to its highest level since the start of the
pandemic. The ESI improved further by 4.4 points to 105.0 in June up from 100.9 in May and 93.2 in April.
The Employment Expectations Indicator (EEl) jumped by 4.6 points to 104.5. The rise in the ESI index was
driven mostly by improvements in the retail and services sectors and smaller gains in consumer and indus-
trial confidence, while construction was the only component to post a small decline. The improvement in
the retail and services mirror the upward revision of future demand expectations underpinned by the vac-

cination program acceleration (62.2% of the population vs. 58.7% in EU/EEA has received at least the first

vaccine dose) and the containment measures lift.
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GLOBAL MARKETS
Stock markets
Last AD AYTD
S&P 500 4291.80 0.03% 14.3%
Nikkei 225 28791.53 -0.1% 4.9%
STOXX 600 456.56 0.0% 14.4%
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Government Bonds
(yields) Last ADbps AYTDbps
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EMERGING MARKETS
Stock markets
Last AD AYTD
SOFIX 550.36 0.0% 23.0%
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COMMODITIES
Last AD AYTD
GOLD 1760 -0.1% -7.3%
BRENT CRUDE 75 0.2% 44.6%
LMEX 4157 0.6% 217%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research

Data updated as of 10:16 EST
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Mepioodiepeg exdéoeig pag diabéoipeg otnv nAektpovikh SietBuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAextpovikd, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
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DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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