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Global Markets

Oil prices were lower earlier today, with Brent crude losing 1.5% on the day and standing around $63.6/bbl
at the time of writing, following news that the giant container ship Ever Given has been successfully re-
floated after being stuck in the Suez Canal for almost a week. Meanwhile, the USD remained broadly firm
on optimism for a strong US economic recovery supported by the rapid progress in vaccinations and siza-
ble fiscal support. Market focus this week is on US President Joe Biden’s speech on his new infrastructure
plan on Wednesday, reportedly involving around $3trn in new spending, with part of the cost to be covered
by tax increases. On the data front, the main highlights include the US March non-farm payrolls report on

Friday and the EA March flash inflation prints on Wednesday.

Greece

In an interview, the Minister of Finance Christos Staikouras stated that the economic measures to combat
the consequences of the pandemic may exceed €14bn in 2021, double the size of the funds foreseen in the
2021 Budget. Several tools will be utilised like the financial instrument to cover fixed costs, the extension of
the “Bridge II” programme and the 7t" round of advance repayment. Additionally, the government is exam-
ining ways to support tourism and catering businesses potentially in the form of a “restart capital”’. On
tourism in particular, the Minister argued that Greece will be able to welcome tourists as of May and that
tourism revenues in 2021 may be double the size of those in 2020. Finally, he stated that cash reserves now

stand at €30bn with long-term loans, from mid-2019 onwards, reaching €22bn.

CESEE

SERBIA: The EUR/RSD pair continued trading quietly in the past week, still hovering within the one-year
range of 117.50-117.65. In the fixed income market, all tenors experienced slight yield drops ranging from 3
to 10 bps, compared to the previous week. The yields of the 3-year, 5-year and 12-year government bonds
declined by 3, 5 and 10 bps respectively. CYPRUS: Fitch affirmed the long-term sovereign rating of Cyprus
at BBB- with a stable outlook. The rating reflects its institutional strength as underlined in its per capita
GDP and governance indicators well above its peers plus a record of robust economic growth and sound

fiscal policy prior to the Covid-19 shock. These strengths are counterbalanced by balance-sheet weak-

nesses, in particular high public debt and a weak banking sector.
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Stock markets

FOREX Government Bonds
Last AD AYTD Last AD AYTD (yields) Last ADbps  AYTD bps
S&P 500 3974.54 1.66% 5.8% EURUSD 1179  0.0%  -3.5% UST-10yr 164 -4 72
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EMERGING MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD Last ADbps  AYTD bps
SOFIX 501.68 0.4% 12.1% EUR/PLN 464  0.0% 17% TR10Yyield  7.23 -6 182
BELEX 751.83 0.8% 43.0% EUR/RSD 117.58  0.0% 0.0%
XU100 1392.00 0.7% -573.7% USD/TRY ~ 80806 0.3% 7.9%
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COMMODITIES
Last AD AYTD
GOLD 1727 -0.3% -9.0%
BRENT CRUDE 64 -11% 23.3%
LMEX 3868 2.0% 13.3%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research
Data updated as of 10:39 EST

Page 2



Research Team

Anna Dimitriadou
Economic Analyst
andimitriadou@eurobank.gr
+30 210 3718 793

B

Maria Kasola
Economic Analyst
mkasola@eurobank.gr
+30 2103318 708

Dr. Theodoros Rapanos
Economic Analyst
v-trapanos@eurobank.gr
+30 214 40 59 711

Dr. Tasos Anastasatos | Group Chief Economist
tanastasatos@eurobank.gr | + 30 214 40 59 706

loannis Gkionis
Senior Economist
igkionis@eurobank.gr
+ 30 214 40 592 707

Olga Kosma
Research Economist
okosma@eurobank.gr
+302103718728

Dr. Theodoros Stamatiou
Senior Economist
tstamatiou@eurobank.gr
+ 30 214 40 59 708

Eurobank
Research

Dr. Stylianos Gogos
Economic Analyst
sgogos@eurobank.gr
+30210 3718 733

r

Paraskevi Petropoulou
Senior Economist
ppetropoulou@eurobank.gr
+30 210 37 18 991

Elia Tsiampaou

Economic Analyst
etsiampaou®@eurobank.gr
+30 214 40 59 712

Mepioodiepeg exdéoeig pag diabéoipeg otnv nAektpovikh SietBuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research

Eyypaeeite nAextpovikd, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AxkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group
AkolAouBnote pag ato LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.

Page 3


mailto:andimitriadou@eurobank.gr
mailto:igkionis@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:okosma@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:v-trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

