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Global Markets

The main highlight today is the outcome of the FOMC policy meeting along with Chair Jerome Powell’s
subsequent press conference. Market consensus is for interest rates, asset purchases and the forward guid-
ance to remain unchanged, while Powell is anticipated to repeat the dovish message that it is not yet time
to start talking about tapering, as it would be “some time” until “substantial further progress” toward the
Committee’s maximum-employment and price-stability goals is achieved. Today’s other big highlight is US
President Joe Biden'’s first speech to a joint session of Congress, where he is expected to unveil the $1.8trn
American Families Plan that includes fresh investments in education and healthcare. Meanwhile, 10-yr UST

yields rose further to a near two-week peak of 1.64%, while the US dollar index was 0.2% higher.

Greece

According to press, a small decrease of pending pension claims was recorded in Jan-21, with the outstand-
ing claims standing at 144k from 153k in Dec-20. The issue is fundamental to the clearance of state arrears
and monitored by the Enhanced Surveillance Programme. On Covid-19, new cases rose to 3,313 yesterday
with the positivity rate declining to 4.3% and the 7-day average standing at 4.7%, while patients in ICUs
remained fairly unchanged at 813 yesterday. So far, total vaccinations have reached 2.9 million, with 881
people having received both doses. Meanwhile, by the end of the week vaccinations will have started also
for the age group 30 to 49. Barring an unexpected deterioration in the epidemiological situation, a gradual

easing of restrictions will begin on Monday with the re-opening of outdoor catering activities.

CESEE

TURKEY: The World Bank (WB) left its GDP growth projection in 2021 unchanged at 5% in its latest country
economic monitor. However, the outlook is beset with domestic macroeconomic volatility, the pandemic
uncertainty and evolving risks around global liquidity conditions. Following the collapse of two local cryp-
tocurrency exchanges and the ban of cryptocurrency-based payment services, authorities are reportedly
planning to introduce new regulations. According to a Bloomberg report citing an unnamed official, au-
thorities are planning to establish a central custodian bank for cryptocurrency exchanges in order to

eliminate counterparty risk and to impose minimum capital requirements as well as education prerequi-

sites for executives in such firms.
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GLOBAL MARKETS

Stock markets

Last AD AYTD
S&P 500 4186.72 -0.02% 1.5%
Nikkei 225 29053.97 0.2% 5.9%
STOXX 600 439.92 0.0% 10.2%
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EMERGING MARKETS
Stock markets
Last AD AYTD
SOFIX 522.41 0.0% 16.7%
BELEX 770.28 0.0% 289.5%
XU100 1388.90 -0.2% -594.7%
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COMMODITIES
Last AD AYTD
GOLD 1767 -0.6% -6.9%
BRENT CRUDE 67 0.4% 28.7%
LMEX 4154 0.7% 21.6%
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FOREX Government Bonds
Last AD AYTD (yields) Last ADbps  AYTD bps
EUR/USD 12063  -0.2% -13% UST - 10yr 1.65 3 74
GBP/USD 13864  -0.4% 1.4% Bund-10yr -0.22 3 35
USD/JPY  109.04 -03%  -53% JGB - 10yr 0.10 2 8
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FOREX Government Bonds
Last AD AYTD Last ADbps  AYTD bps
EUR/PLN 45778  -02%  -0.4% TR10Yyield 676 -4 136
EUR/RSD 17.582  0.0% 0.0%
USD/TRY 82252  -0.1% -9.5%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research

Data updated as of 10:28 EST
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