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Global Markets

Initial jobless claims decreased by 12,000 to 375,000 for a third consecutive week in the week ended Aug. 7
from an upwards revised 387,000. Against this background, the Dow Jones Index edged higher by 0.04%,
at 35,499.85 points, while the S&P 500 was up by 0.3% and the NASDAQ up by 0.35%. The 10-year U.S.
Treasury bond yield reached a near one-month high at 1.367%, following a tepid 30-year auction and July
PPI data (+1.0% MoM) highlighting price pressures. In contrast, most Asian equity markets indices traded in
the red on Friday morning on investors’ concerns for the Covid19 virus mutation spread and fears about
potential new regulatory curbs in China.

Greece

According to the ELSTAT labour force survey, the seasonally adjusted unemployment rate in Jun-21
dropped to 15.0% compared to the upwards revised 17.8% in Jun-20 and the downwards adjusted rate of
15.8% in May-21. The number of employed persons reached 3,981,468 increasing by +4.8%YoY and
+1.6%MoM, while the number of unemployed persons stood at 700,990 decreasing by -14.9%YoY and -
4.4%MoM. The number of persons outside the labour force was 3,181,032, decreasing by -2.7%YoY and -
1.0%MoM. Meanwhile, total building activity in Greece in May-21 calculated on the basis of issued building
permits, reached 2,222 — of which 2,203 regard private building activity — increasing by 62.9%YoY. Year-
to-May 2021 total building activity increased by 41.7% compared to the corresponding period of 2020.

CESEE

TURKEY: The CBRT left its key policy rate (KPR) — the 1-week repo rate — at 19.0% yesterday, meeting mar-
kets’ expectations. CBRT reiterated its commitment to maintain a tight policy stance until the significant
fall in the inflation report’s forecast path is achieved. On top, CBRT cited upside inflation outlook risks
stemming from recent increases in import and administered prices, demand conditions, supply constraints
in some sectors, inflation volatility in the summer due to the reopening and high levels of inflation expec-
tations. Inflation has already climbed to 19.0% YoY in July — a two-year high — up from 17.5% YoY in June,
which leaves no room for complacency. CBRT attributed the upside surprise in the July inflation reading to
supply side factors in food prices and the easing of Covid19-related restrictions.
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GLOBAL MARKETS
Stock markets
Last AD AYTD
S&P 500 4460.83 0.30% 18.8%
Nikkei 225 27977.15 -0.1% 19%
STOXX 600 475.34 0.1% 19.1%
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EMERGING MARKETS
Stock markets
Last AD AYTD
SOFIX 583.62 0.0% 30.4%
BELEX 792.14 0.3% 58L.5%
XU100 1443.29 -0.1% -226.4%
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COMMODITIES
Last AD AYTD
GOLD 1758 0.3% -7.4%
BRENT CRUDE 71 -0.6% 36.9%
LMEX 4244 -0.4% 24.3%
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FOREX
Last AD AYTD
EUR/USD 11735 0.0% -3.9%
GBP/USD 13807  0.0% 1.0%
UsSD/JPY  110.29 0.1% -6.4%
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FOREX
Last AD  AYTD
EURPLN 4567  02%  -0.1%
EURRSD  117.562 0.0%  0.1%
USD/TRY ~ 85698 -0.0%  -13.2%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research

Data updated as of 13.08.202110:32 EST
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DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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