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Global Markets 

June.  On an annu -year high, 

creating expectations that it has peaked. Against this background, the Dow Jones Index traded higher by 

0.62%, at 35,484.97 points, while the S&P 500 was up by 0.25% and the NASDAQ down by -0.16%. U.S. 

Treasury yields ended mixed with the 10-year and 30-year yields remaining near their highest levels since 

mid-July. In contrast, most Asian equity markets indices traded in the red on Thursday morning, on inves-

s for the Covid19 virus mutation spread. 

 

Greece    

According to Eurostat data, inland consumption of solid fossil fuels (aka coal) in Greece decreased in 2020 

to 13.8mn tonnes, down from 26.9mn tonnes in 2019 (-49%YoY) and 37.1mn tonnes in 2018 (-27%YoY).  The 

respective changes in the EU27 were -19%YoY in 2020 and -18%YoY in 2019, while in the Euro area they 

were -23%YoY in both 2020 and 2019. Note that Greece is carrying out a de-lignitisation plan for energy 

production, which foresees the gradual phasing out of lignite plants by 2028 and the scaling up of RES 

capacity. In other news, new Covid-19 cases reached 3,452 yesterday from 4,181 the day before, while the 

positivity rate retreated to 3.9% from 4.1% on Tuesday. Patients in ICUs continued to rise, reaching 226 

from 219 in the previous day. 

 

CESEE  

SERBIA: According to the Bloomberg survey results, economists unanimously expect NBS to maintain in-

terest rates unchanged at 1% in the next MPC meeting later today. Producers Price Inflation (PPI) climbed 

to 9.9% YoY in July, up from 9.4% YoY in June on the back of increases in the manufacturing (11.8% YoY) 

and mining sectors (14.3% YoY). On a monthly basis, PPI stepped up by 1.7% in July vs. 0.7% in June. The FX 

 compared to June 2021. The FX reserves 

were sufficient to finance more than six months of imports and covered M1 by 136%. The net FX reserves, 

which exclude mandatory reserves of commercial banks and other requirements, stood at EUR 12.2bn in 

July. 
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GLOBAL MARKETS
Stock markets FOREX Government Bonds

Last Last (yields) Last

S&P 500 4447.70 0.25% 18.4% EUR/USD 1.1742 0.0% -3.9% UST - 10yr 1.34 1 42

Nikkei 225 28015.02 -0.2% 2.1% GBP/USD 1.3871 0.0% 1.5% Bund-10yr -0.46 0 11

STOXX 600 474.47 0.0% 18.9% USD/JPY 110.38 0.0% -6.5% JGB - 10yr 0.03 -1 1

GREECE

Government Bonds

(yields) Last

5Y Bond -0.24 0 -31

10Y Bond 0.54 -1 -8

EMERGING MARKETS
Stock markets FOREX Government Bonds

Last Last Last

SOFIX 579.68 0.0% 29.5% EUR/PLN 4.5872 -0.1% -0.6% TR 10Y yield 6.30 -7 89

BELEX 789.41 0.0% 545.0% EUR/RSD 117.563 0.0% 0.1% BG 8Y yield#N/A Invalid Security

XU100 1426.83 1.1% -337.8% USD/TRY 8.5792 0.6% -13.3% PL 10Y yield 1.76

COMMODITIES

Last

GOLD 1757 0.3% -7.5%

BRENT CRUDE 72 0.2% 38.2%

LMEX 4262 0.4% 24.8%

Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research

Data updated as of 12.08.2021 11:12 EST

1.00

1.05

1.10

1.15

1.20

93

94

95

96

97

98

99

100

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

DXY (LHS) EUR/USD (RHS)

-10

0

10

20

30

40

50

60

10

30

50

70

90

110

130

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

GERMANY 2/10-YR YIELD
SPREAD (LHS)
US 2/10-YR YIELD SPREAD
(RHS)

500

600

700

800

900

1000

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

ATHENS GENERAL INDEX

0.0

1.0

2.0

3.0

4.0

5.0

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

GTGRD5Y Govt

GTGRD10y Govt

900

950

1000

1050

1100

1150

1200

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

MSCI EM EQUITY INDEX

1500

1550

1600

1650

1700

1750

1800

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

MSCI EM CURRENCY INDEX

730
750
770
790
810
830
850
870
890

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

JPEMBI PLUS INDEX

1100
1150
1200
1250
1300
1350
1400
1450
1500
1550
1600

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

GOLD

40

50

60

70

80

90

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

BRENT CRUDE

2600
2650
2700
2750
2800
2850
2900
2950
3000
3050
3100

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

LONDON METAL EXCHANGE INDEX

10

15

20

25

30

35

40

1700

1800

1900

2000

2100

2200

2300

2400

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9
MSCI WORLD (LHS)

1.00

1.05

1.10

1.15

1.20

93

94

95

96

97

98

99

100

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

DXY (LHS) EUR/USD (RHS)

-10

0

10

20

30

40

50

60

10

30

50

70

90

110

130

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

GERMANY 2/10-YR YIELD
SPREAD (LHS)
US 2/10-YR YIELD SPREAD
(RHS)

500

600

700

800

900

1000

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

ATHENS GENERAL INDEX

0.0

1.0

2.0

3.0

4.0

5.0

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

GTGRD5Y Govt

GTGRD10y Govt

900

950

1000

1050

1100

1150

1200

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

MSCI EM EQUITY INDEX

1500

1550

1600

1650

1700

1750

1800

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

MSCI EM CURRENCY INDEX

730
750
770
790
810
830
850
870
890

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

JPEMBI PLUS INDEX

1100
1150
1200
1250
1300
1350
1400
1450
1500
1550
1600

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

GOLD

40

50

60

70

80

90

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

BRENT CRUDE

2600
2650
2700
2750
2800
2850
2900
2950
3000
3050
3100

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9

LONDON METAL EXCHANGE INDEX

10

15

20

25

30

35

40

1700

1800

1900

2000

2100

2200

2300

2400

O
ct

-1
8

N
o

v-
18

D
e

c-
18

J
a

n
-1

9

Fe
b

-1
9

M
a

r-
19

A
p

r-
19

M
a

y-
19

J
u

n
-1

9

J
u

l-
19

A
u

g
-1

9

S
e

p
-1

9
MSCI WORLD (LHS)



 

 

 

 

P
a

g
e

 3
 

 

 

Research Team 

 

 
 

 

Anna Dimitriadou 

Economic Analyst 

andimitriadou@eurobank.gr 
+ 30 210 37 18 793 

 

Ioannis Gkionis 

Senior Economist 

igkionis@eurobank.gr 
+ 30 214 40 59 707 

 

Dr. Stylianos Gogos 

Economic Analyst 

sgogos@eurobank.gr 
+ 30 210 37 18 733 

 

 

Maria Kasola 

Economic Analyst 

mkasola@eurobank.gr 
+ 30 210 33 18 708 

 

Olga Kosma 

Research Economist 

okosma@eurobank.gr 
+ 30 210 37 18 728 

 

Paraskevi Petropoulou 

Senior Economist 

ppetropoulou@eurobank.gr 
+ 30 210 37 18 991 

 

Dr. Theodoros Rapanos 

Economic Analyst  

v-trapanos@eurobank.gr 

+ 30 214 40 59 711 

 

Dr. Theodoros Stamatiou 

Senior Economist 

tstamatiou@eurobank.gr 
+ 30 214 40 59 708 

 

Elia Tsiampaou 

Economic Analyst 

etsiampaou@eurobank.gr 

+ 30 214 40 59 712 

 

 

 

 

 

 

 
https://www.eurobank.gr/en/group/economic-research 

https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos 
twitter: https://twitter.com/Eurobank_Group 
LinkedIn: https://www.linkedin.com/company/eurobank 

 

DISCLAIMER 
This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof 
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein. 
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking 
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information 
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not 
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the 
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by 
Eurobank or any of its directors, officers or employees.  Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the 
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author. 

 

Dr. Tasos Anastasatos | Group Chief Economist 

tanastasatos@eurobank.gr | + 30 214 40 59 706  

mailto:andimitriadou@eurobank.gr
mailto:igkionis@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:okosma@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:v-trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

