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Global Markets

Global equity markets retained a positive tone earlier today, tracking Wall Street’s gains overnight, which
took the S&P 500 index to a fresh record high, following the release of the March FOMC minutes y-day,
which confirmed that policymakers do not feel any urgency to remove policy accommodation, in spite of
optimism about the US growth outlook. Meanwhile, the 10-yr UST yield was slightly higher on the day but
still below the 1.745% recent peak (Apr. 5), while the EUR/USD was hovering around 1.1860/90 in early Euro-
pean trade, not far from y-day’s more than two-week high of 1.1914 following a 0.7pts upward revision in
the final EA composite PMI for March to 53.2. Today’s main highlight is Fed Chair Jerome Powell’s partici-

pation in a panel discussing the global economy at the IMF virtual spring meetings.

Greece

According to ELSTAT, the total value of goods imports in February 2021 decreased by 7.8%YoY, while the
total value of goods exports rose by 8.5%YoY. For the 2-month period from January to February 2021, the
total value of goods imports amounted to €7,995.9mn, having decreased by 12.2% YoY, while the total
value of goods exports reached €5,400.9mn having decreased by 2.0%YoY. As a result, for the said period
the trade balance deficit stood at €2,595mn recording a drop of 28%YoY. The corresponding deficit ex-
cluding oil products fell by 22.6%YoY and the corresponding deficit excluding oil products and ships shrank
by 22.2%YoY. On the pandemic front, new cases reached 3,445 yesterday with the positivity rate standing
at 6.2% against a 7-day average of 7.0%. The number of patients in ICUs remained elevated at 749.

CESEE

In the WEO released on Tuesday, the IMF raised its GDP growth forecast for Bulgaria to 4.4% in 2021, from
3.6% in February, and 4.4% GDP for 2022. The said forecast is the most optimistic among those released
recently by IFls; in the WB outlook released last week, the 2021 GDP growth forecast was 2.6% compared
to 3.3% in January, while the EC forecast in February pointed to 2.7%. The distance among figures along
with the revisions over time by each institution reveals the high degree of uncertainty over the economic

performance in 2021 in the country. On the flipside, in Serbia the respective figures appear more stable

regarding the economic outlook in 2021. That said, the Fund kept its 2021 GDP growth forecast unchanged

at 5%, compared to January when the final review under the PCl was concluded.
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GLOBAL MARKETS
Stock markets
Last AD AYTD
S&P 500 4079.95 0.15% 8.6%
Nikkei 225 29708.98 -0.1% 8.3%
STOXX 600 435.75 0.3% 9.2%
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EMERGING MARKETS
Stock markets
Last AD AYTD
SOFIX 503.78 0.0% 12.6%
BELEX 744.44 0.3% -55.7%
XU100 1427.31 0.7% -334.6%
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COMMODITIES
Last AD AYTD
GOLD 1744 0.4% -8.1%
BRENT CRUDE 63 -0.4% 21.4%
LMEX 3850 -0.9% 12.7%
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FOREX
last  AD AYTD
EURUSD 11886  0.2%  -27%
GBP/USD 13774  03%  0.8%
USD/JPY  109.56  03%  -58%
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FOREX
last  AD AYTD
EURPLN 45551  0.4% 0.1%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research
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Last ADbps  AYTD bps
UST - 10yr 1.66 -2 74
Bund-10yr -0.32 0 25
JGB - 10yr 0.10 0 8
45 ——— GERMANY 2/10-YR YIELD 190
125 4o SPREAD (LHS) 170
——— US 2/10-YR YIELD SPREAD (Rl 150
1.20 35
30 130
115 10
25
110 90
20 70
1.05
15 50
1.00 10 30
8888888883370
L > ¢ 5 o as 20 E Q5 5
$g333552838¢832¢2
ATHENS GENERAL INDEX
1000
900
800
700
600
500
400
300
888889888377 %
L > c¢c 3 ooy 2 v S Q5 5
2233383285222
Government Bonds
Last ADbps  AYTD bps
TR 10Y yield 6.86 -5 145
JPEMBI PLUS INDEX
1000
950
900
850
800
750
700
SSS8S°8S83557%
L A5 5 A sbcE a5 5
$g333862832:23
LONDON METAL EXCHANGE INDEX
4100
3600
3100
2600
2100
8298828888777 N
L >c S5 o0y 20 E Q95 5
£2333852483232< 3



Research Team

Anna Dimitriadou
Economic Analyst
andimitriadou@eurobank.gr
+30 210 3718 793

B

Maria Kasola
Economic Analyst
mkasola@eurobank.gr
+30 2103318 708

Dr. Theodoros Rapanos
Economic Analyst
v-trapanos@eurobank.gr
+30 214 40 59 711

Dr. Tasos Anastasatos | Group Chief Economist
tanastasatos@eurobank.gr | + 30 214 40 59 706

loannis Gkionis
Senior Economist
igkionis@eurobank.gr
+ 30 214 40 592 707

Olga Kosma
Research Economist
okosma@eurobank.gr
+302103718728

Dr. Theodoros Stamatiou
Senior Economist
tstamatiou@eurobank.gr
+ 30 214 40 59 708

Eurobank
Research

Dr. Stylianos Gogos
Economic Analyst
sgogos@eurobank.gr
+30210 3718 733

r

Paraskevi Petropoulou
Senior Economist
ppetropoulou@eurobank.gr
+30 210 37 18 991

Elia Tsiampaou

Economic Analyst
etsiampaou®@eurobank.gr
+30 214 40 59 712

Mepioodiepeg exdéoeig pag diabéoipeg otnv nAektpovikh SietBuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAextpovikd, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AxkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group
AkolAouBnote pag ato LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein

Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.

Page 3


mailto:andimitriadou@eurobank.gr
mailto:igkionis@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:okosma@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:v-trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

