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Global Markets

According to y-day’s US data releases, the ISM manufacturing index increased by 0.5pts to 61.2 in May,
partially helped by higher supplier delivery times, while May’s final manufacturing PMI was revised upwards
by 0.6pts to a new record peak of 62.1, mainly supported by higher output and new orders. Turning to the
EA, the final manufacturing PMI for May was also revised higher by 0.3pts to 63.1, with both France and
Germany seeing upwards revisions. Against this background, global equity markets retained an overall
positive tone earlier today, while the EUR/USD retreated close to 1.22 from y-day’s multi-session peak of
1.2254 that was hit following EA flash inflation data for May which showed a slightly higher than expected
increase in the headline HICP to 2.0%YoY, the highest since October 2018, from April’s 1.6%YoY.

Greece

The IHS Markit Manufacturing PMI for Greece in May-21 came in at 58pts from 54.4pts in Apr-21, recording
the 3rd consecutive expansion and the highest value on record. The headline figure reflected stronger ex-
pansions in output, new orders and employment, while business confidence also ticked higher amid greater
client demand and removal of many restrictions. On the flipside, significant supplier delays and material
shortages led to the fastest rise in input costs on record, which resulted in charges rising at the quickest
rate since data collection for the series began in Nov-02. In other news, the EC approved a new €420mn
tourism support program, which will target all types of businesses in the sector, accommodation, transport,

agencies, etc., which are primarily small and medium-sized enterprises.

CESEE

CYPRUS: According to the revised estimate, GDP on a seasonally adjusted basis expanded by +2.0% QoQ
in Q1-2021, the highest pace in EA-19, up from +1.1% QoQ in Q4-2020. The latter translates into -1.6% YoY
in Q1-2021, up from -4.4% YoY in Q4-2020, -4.6% YoY in Q3-2020 and -12.5% YoY in Q2. Unemployment on
a seasonally adjusted basis increased further to 9.4% in April up from 8.0% in March and 7.5% in April 2020,
now standing visibly above the EA19 levels (8.0%). The rise recorded on an annual basis in April is the largest
among other EA19 & EU28 members. Consumer prices, measured by HICP, are expected to have risen fur-
ther by 1.5% YoY in May up from 1.2% YoY in April.
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GLOBAL MARKETS
Stock markets
Last AD AYTD
S&P 500 4204.11 0.08% 1.9%
Nikkei 225 2881434 -0.2% 5.0%
STOXX 600 446.76 -0.5% 12.0%
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EMERGING MARKETS
Stock markets
Last AD AYTD
SOFIX 527.61 -0.2% 17.9%
BELEX 768.56 -1.3% 266.5%
XU100 1420.49 -0.1% -380.8%
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COMMODITIES
Last AD AYTD
GOLD 1914 0.4% 0.8%
BRENT CRUDE 70 1.3% 35.6%
LMEX 4350 0.5% 27.4%
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FOREX Government Bonds
Last AD AYTD (yields) Last ADbps  AYTD bps
EUR/USD 1.223 0.0% 0.1% UST - 10yr 162 3 vl
GBP/USD  1.4228 0.1% 4.1% Bund-10yr -0.17 2 40
USD/JPY  109.54 0.0% -5.7% JGB - 10yr 0.08 0 6
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FOREX Government Bonds
Last AD AYTD Last ADbps  AYTD bps
EUR/PLN 4.4753 0.1% 1.9% TR 10Y yield 6.44 -6 103
EUR/RSD 117.558 0.1% 0.1%
USD/TRY 8.4869 0.1% -12.3%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research

Data updated as of 10:08 EST
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DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
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services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
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