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Global Markets

In a likely muted session as many financial markets are closed for Easter holidays today, Asian equity mar-
kets ended higher, taking their cue from Wall Street’s gains overnight amid optimism for a strong US
economic recovery, supported by accelerating vaccine rollout and sizable fiscal support. Adding to the
above, President Joe Biden unveiled a $2.3trn infrastructure spending package earlier this week, and y-
day’s US data showed that the ISM manufacturing activity index rose from February’s 60.8 to 64.7 in March,
the highest level since December 1983, mostly driven by strong growth in new orders. In FX markets, the
USD gave back some of its recent hefty gains ahead of today’s US March non-farm payrolls survey, with

the EUR/USD rising close to 1.1780 after falling to an intraday low near 1.1700 on Wednesday.

Greece

According to IHS Markit, the headline manufacturing PMI came in at 51.8 in March, up from 49.4 in February,
signaling the first improvement in the operational conditions of the sector since February 2020. The survey
found, among others, that the paces of decline in production and new orders eased to marginal rates,
while business confidence picked up with companies increasing their workforce in anticipation of future
new orders growth. On the other hand, supply chain disruption worsened and inflationary pressures
reached record highs. On the pandemic front, new Covid19 cases stood at 3,491 yesterday, at similar levels
with the day before, while the positivity rate remained unchanged at 6.5% The number of patients in ICUs

has not started to decline yet, increasing to 755 yesterday, with the 7-day average being 735.

CESEE

The Serbian President Aleksandar Vucic acknowledged difficulties in achieving the upper limit of the official
GDP growth forecast, lowering the target to 5%, from 5% to 6% previously. The 5% GDP growth can be
achieved with a third state aid package, but “some kind of a fourth package” would probably be needed
as well he added, stating, inter alia, that “the construction of three pillars” i.e. public investment through
building infrastructure, broad private consumption, which is why people are given state aid and foreign
direct investment will lead to the targeted economic performance. On the markets front, the Ministry of

Finance plans to offer RSD77.3bn in 52 year Treasury notes at an auction on April 6, in a reopening of the

January 28 issue. The T-notes carry a coupon of 3.0% paid annually and mature on July 30, 2025.

Contributing Authors

Paraskevi Petropoulou Anna Dimitriadou Maria Kasola
Senior Economist Economic Analyst Economic Analyst
ppetropoulou@eurobank.gr andimitriadou@eurobank.gr mkasola@eurobank.gr

April 2, 2021



mailto:sgogos@eurobank.gr
mailto:igkionis@eurobank.gr

GLOBAL MARKETS
Stock markets
Last AD AYTD
S&P 500 4019.87 1.18% 7.0%
Nikkei 225 29854.00 1.6% 8.8%
STOXX 600 432.22 0.6% 8.3%
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EMERGING MARKETS
Stock markets
Last AD AYTD
SOFIX 499.98 -0.5% 1.7%
BELEX 744.08 -0.6% -60.5%
XU100 1434.51 0.6% -285.8%
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COMMODITIES
Last AD AYTD
GOLD 1733 0.2% -8.7%
BRENT CRUDE 65 3.4% 25.2%
LMEX 3785 -0.1% 10.8%
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FOREX
Last AD AYTD
EUR/USD 1178 0.0% -3.6%
GBP/USD 13841 0.1% 1.3%
USD/JPY  110.54 0.1% -6.6%
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FOREX
Last AD AYTD
EUR/PLN 4.5837 0.1% -0.5%
EUR/RSD 117.582  0.0% 0.0%
USD/TRY 8.0424 1.0% -7.5%
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Government Bonds
(yields) Last

ADbps  AYTD bps
UST - 10yr 1.67 -7 76
Bund-10yr -0.33 -4 24
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DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein

Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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