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Global Markets

Investors retained a cautiously positive tone towards risk assets earlier today, on optimism over a steady
recovery for the Chinese economy following encouraging export data released earlier today. In addition,
opinion polls continue to show a substantial lead for US democratic candidate Joe Biden, suggesting re-
duced risk for a contested outcome at the 3 November presidential elections. In FX markets, range trading
within 1.730-1.1830 prevails for the EUR/USD, ahead of today’s ZEW survey in Germany and inflation data
in the US. Elsewhere, the GBP retained y-day’s gains against both the USD and the EUR amid increased
optimism for a Brexit deal. EU/UK talks are reportedly concentrated on the access of fisheries to UK waters

after the two sides managed to bridge their differences on state aid and the dispute resolution mechanism.

Greece

According to field research conducted by the Hellenic Chamber of Hotels and the Research Institute for
Tourism, only 60% of all hotels in the country managed to operate in the current tourist season, and that
was for a short period of time. Additionally, the average occupancy rate in the total hotel potential of the
country for the months of July, August and September amounted to 23.1%, while 717 year-round hotels that
opened, will close again in 2020. On the data front, according to ELSTAT, total building activity (private-
public) in Jul-20 on the basis of the number of issued building permits, increased by 12.0%Y oY, while private
building activity increased by 11.7%YoY. During the period Jan - Jul 2020, total building activity in Greece

recorded a 15.9%Y0oY increase in the number of issued building permits.

CESEE

Bulgaria: Moody's raised the country’s unsecured and long-term issuer rating in foreign and local currency
by one notch to Baal from Baa2 on Friday with a stable outlook from positive previously. As broadly ex-
pected, ERM Il entry in July was one of the two main pillars upon which the upgrade was based. Moody's
considered that the completion of the prerequisite for the entry reform programme has ironed the credi-
bility over the country’s commitment to join the Eurozone. The second pillar was the overall strong fiscal
profile against the adverse background set by the Covid-19 pandemic. Public debt stood at 20.4% of GDP
in 2019 and while it is forecast to increase in 2020 (23.9% of projected GDP) and 2021 (24.2% of projected

GDP), debt service capacity is anticipated to remain sound.
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GLOBAL MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD (yields) Last ADbps  AYTD bps
S&P 500 3534.22 1.64% 9.4% EUR/USD 11796  -0.1% 5.2% UST-10yr 076 -1 -16
Nikkei 225 23596.92 0.2% -0.3% GBP/USD 13049  -0.1% -1.6% Bund-10yr  -0.54 0 -36
STOXX 600 373.00 0.7% -10.3% USD/JPY 10537 0.0% 3.1% JGB-10yr  0.03 0 4
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EMERGING MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD Last ADbps  AYTD bps
SOFIX 425.93 0.6% -25.0% EUR/PLN 4.4634  -0.1% -4.7% TR10Yyield 670 -6 57
BELEX 690.09 0.0% -1392.1% EUR/RSD  117.638  0.0% 0.1%
XU100 117835 11% 298.0% USD/TRY  7.8964 0.0%  -24.6%
MSCI EM EQUITY INDEX MSCI EM CURRENCY INDEX JPEMBI PLUS INDEX
1200 1700
100 1650 70
1000 900
900 1600 850
800 800
700 1550 750
6000 o 00 O O 0O ©Q © O © O o 1500 700
T oYYy YYYSNY TTTRSYRLSRSS £229988]88883%
© 3 9 S 2 5 3 €S 3 O 39 catt>cs oo E oL L >c 35 o a
6z48 8228235238 6285338353353 6285228383532
COMMODITIES
Last AD AYTD
GOLD 1915 -0.4% 26.2%
BRENT CRUDE 42 1.0% -36.2%
LMEX 3037 0.0% 6.8%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research
Data updated as of 09:10 EST
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This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
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Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
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