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Global Markets

Taking the lead from Wall Street’s overnight upbeat session to new all-time highs, Asian equity markets
closed higher on Tuesday following the reopening of Chinese factories after an extended Lunar New Year
break. European shares followed suit, advancing to a record high in early trade, as a deceleration in the
rate of new confirmed infections in the coronavirus outbreak provided some relief. Nevertheless, the death
toll from the new coronavirus in China has reportedly surpassed 1,000, while as the World Health Organi-
zation (WHO) warned the spread of the virus outside China could be "the spark that becomes a bigger
fire". In FX markets, the relative outperformance of the US economy has favored the fairly high-yielding US
dollar, with the DXY dollar index advancing further to a 4-month high of 98.91 earlier today, less than 1.0%
away from its 2019 high of 99.67.

Greece

According to the ELSTAT provisional data, s.a. industrial production in Dec-2019 reached 105.4 units, re-
cording a change of -4.6%YoY/+2.6%MoM. In Q4-2019 industrial production contracted by -3.0%QoQ/-
4.6%YoY against +0.5%QoQ/-0.1%YoY in Q3-2019. On section level, for FY-2019 mining — quarrying
dropped by -12.0%, manufacturing increased by +1.1%YoY, electricity dropped by -6.1%YoY and water sup-
ply rose by +0.6%YoY. In other news, the Minister of Energy Kostis Hatzidakis, announced measures for the
immediate relief of the regions that will be affected by the de-lignitisation of energy production, including:
mobilizing up to €4.4bn of domestic and European funds, photovoltaic units, a waste-to-energy unit, spe-

cial tax zones, restoration of mines, etc.

CESEE

Bulgaria: The industrial production fell by 1.5% YoY in calendar-adjusted terms in December, down from -
0.2% YoY in November. Accordingly, retail sales accelerated by 5.4% YoY in December up from 2.5% YoY in
November. On the markets front, the blue chip index SOFIX continued sliding ending -1.2% lower at 569.62
points in the past week, driven mainly by global coronavirus outbreak fears. The weekly volume returned

to its usual levels, finishing at a little over €1.5mn. External bond yields dropped across the board ranging

from 1 bps for the 2024 paper and reaching 5 bps for the longest tenor, namely the 2035. Local papers
remained largely unchanged across all maturities, with the exception of the 4-year tenor whose yield rose
by 5 bps.
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GLOBAL MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD (yields) Last ADbps AYTD bps
S&P 500 3352.09 0.73% 3.8% EUR/USD  1.0908 0.0% -2.7% UST - 10yr 159 2 -33
Nikkei 225 23685.98 -0.6% 0.1% GBP/USD 12903  -0.1% -2.7% Bund-10yr  -0.39 2 -20
STOXX 600 424.64 0.1% 2.1% USD/JPY 109.91 -0.1% -1.2% JGB - 10yr -0.06 -2 -4
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EMERGING MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD Last ADbps AYTD bps
SOFIX 570.42 0.1% 0.4% EUR/PLN 4.2653 0.0% -0.3% TR 10Y yield 576 -5 -37
BELEX 812.78 0.0% 138.3% EUR/RSD 117.492 0.0% 0.2%
XU100 118525.90 0.2% 358.4% USD/TRY 6.0317 -0.3% -1.3%
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COMMODITIES
Last AD AYTD
GOLD 1567 -0.3% 3.3%
BRENT CRUDE 54 1.0% -18.5%
LMEX 2631 -0.3% -7.5%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research
Data updated as of 10:00 EEST
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on the specific investment objectives and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to
be reliable but it has not been verified by Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or
warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change
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