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As things stand and while the counting of the votes continues, US presidential elections appear headed
towards a Democrat victory and a divided Congress, with Republicans retaining control of the Senate and
Democrats holding majority in the House of Representatives. However, the clear election outcome may not
be known for some time as Donald Trump’s team has called for recounts and filed lawsuits, laying the
ground for a contested election outcome. Diminishing odds for a “blue wave” scenario, and thus a sizable
fiscal stimulus package, favored USTs, while in FX markets, the USD weakened on market perception of
reduced global policy uncertainty under Joe Biden. Today, the EC publishes its Autumn 2020 economic
forecast (11:00 CET) ahead of the FOMC’s policy announcement (20:00 CET).

Greece

Today at noon, the PM Kyriakos Mitsotakis is expected to announce new restrictions to contain the resur-
gence of the pandemic, which will likely consist of an at least 3-week nationwide lockdown. A new daily
high of 2,646 cases was recorded yesterday bringing the total number of infections to 46,892, while 673
people have passed away since the beginning of the pandemic. Meanwhile, in light of the latest develop-
ment on the pandemic front, the Ministry of Finance is reportedly re-drafting the 2021 budget and the 8.2%
GDP contraction envisioned in the draft 2021 budget submitted in October will likely be downwards revised,
even to double digit figures. The final 2021 budget is to be submitted to Parliament on 21 November, incor-

porating the latest measures.

CESEE

Serbia: According to data released yesterday by the Ministry of Finance, public debt stood at EUR26.6bn
or 56.7% of GDP at the end of September, unchanged compared to the previous month but increased from
the 2019 year-end level (EUR23.9bn or 52% of GDP). One day earlier, the Ministry sold RSD458.5mn in 5-
year bonds, reopening the January 28, 2020 auction with investors placing bids up to RSD 1.4bn. The notes
bear a 3.0% semi-annual coupon and were sold at an average yield of 2.65%, the same as the yield

achieved at the October 20 auction of dinar securities with the same maturity. Meanwhile, the Covid-19

second wave is unfolding as yesterday’s daily infections reached 2,412 people, which is the highest daily

number of infections so far.
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GLOBAL MARKETS
Stock markets FOREX
Last AD AYTD Last AD AYTD
S&P 500 3443.44 2.20% 6.6% EUR/USD 11763 0.3% 4.9%
Nikkei 225 24105.28 17% 1.9% GBP/USD 13014  0.2% -1.8%
STOXX 600 365.75 0.7% -12.0% USD/JPY 104.3 0.2% 4.1%
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EMERGING MARKETS
Stock markets FOREX
Last AD AYTD Last AD AYTD
SOFIX 427.69 0.0% -24.7% EUR/PLN 45329 0.2% -6.1%
BELEX 698.16 0.0% -1291.4% EUR/RSD  117.568  0.1% 0.1%
XU100 1174.68 0.6% 265.9% USD/TRY 84718  -0.5%  -29.8%
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COMMODITIES
Last AD AYTD
GOLD 1919 0.8% 26.5%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research

Data updated as of 11:00 EST
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Government Bonds
(yields)

Last ADbps  AYTD bps
UST - 10yr 0.72 -4 -19
Bund-10yr -0.65 -2 -47
JGB - 10yr 0.02 -2 3
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LONDON METAL EXCHANGE INDEX

3100

3000

2900

2800

2700

2600

2500

2400

2300

2200

2100
>0 00 00 0O 9 OO
N R EER YRR
2888228332896

Page 2



Research Team

Anna Dimitriadou
Economic Analyst
andimitriadou@eurobank.gr
+30 210 3718 793

B

Maria Kasola
Economic Analyst
mkasola@eurobank.gr
+30 2103318 708

Dr. Theodoros Rapanos
Economic Analyst
v-trapanos@eurobank.gr
+30 214 40 59 711

Dr. Tasos Anastasatos | Group Chief Economist
tanastasatos@eurobank.gr | + 30 214 40 59 706

loannis Gkionis
Senior Economist
igkionis@eurobank.gr
+ 30 214 40 592 707

Olga Kosma
Research Economist
okosma@eurobank.gr
+302103718728

Dr. Theodoros Stamatiou
Senior Economist
tstamatiou@eurobank.gr
+ 30 214 40 59 708

Eurobank
Research

Dr. Stylianos Gogos
Economic Analyst
sgogos@eurobank.gr
+30210 3718 733

r

Paraskevi Petropoulou
Senior Economist
ppetropoulou@eurobank.gr
+30 210 37 18 991

Elia Tsiampaou

Economic Analyst
etsiampaou®@eurobank.gr
+30 214 40 59 712

Mepioodiepeg exdéoeig pag diabéoipeg otnv nAektpovikh SietBuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research

Eyypaeeite nAextpovikd, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AxkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group
AkolAouBnote pag ato LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.

Page 3


mailto:andimitriadou@eurobank.gr
mailto:igkionis@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:okosma@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:v-trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

