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Global Markets

US data releases on Friday were mixed, showing a 5.6%MoM increase in consumer spending for June, while
personal income disappointed dropping by 1.1%MoM as government welfare payments slowed. Separately,
the ECl rose by 0.5%QoQ in Q2, the lowest rise since 2015, and the UM consumer sentiment index halted a
two-month rising trend falling to 72.5 in July from June’s 78.1. Turning to the Eurozone, Q2 GDP contracted
by an unprecedented 12.1%QoQ, with the preliminary expenditure breakdown in France and Spain sug-
gesting that private consumption was the main driver of the record economic plunge. Meanwhile, UST and
Bund yields were higher on the day, but still not from Friday’s fresh lows, while the DXY index gained some

ground, remaining though close to Friday’s 26-month lows, ahead of today’s US manufacturing ISM.

Greece

According to ELSTAT, the overall volume index in retail trade (i.e. turnover in retail trade at constant prices)
in May 2020 registered a decrease of 5.8%YoY and an increase of 20.7%MoM (May 2020: 26%MoM in sea-
sonal adjusted terms). The monthly increase was mainly due to the gradual easing of the COVID-19
coronavirus lockdown from early May 2020 onwards. The volume in retail trade annual decrease was mainly
due to the respective decrease in automotive fuel (-8.4%YoY), department stores (-16.9%YoY), food bever-
ages and tobacco (-17.5%Y oY), clothing and footwear (-24.7%YoY). On the other hand, the volume index in
retail trade increased for supermarkets (5.5%YoY), furniture, electrical equipment, etc. (5.0%) and pharma-

ceutical products, etc. (1.6%YoY).

CESEE

The Economic Sentiment Indicator (ESI) in July improved further for almost all countries in the region. The
sentiment continues to improve since April, when the index had bottomed out, but still there is substantial
distance from the pre Covid-19 levels. Large economies such as these of Poland and the Czech Republic
reported the biggest improvement while Romania also followed, albeit at a slower pace. Smaller country
peers, in terms of population and GDP, such as Bulgaria and Albania improved mildly as well. Serbia is the

only country that reported a worsened figure, at 85, but presumably this pertains to both a correction as

June’s figure climbed to 94.2 from 78.4 in May, due to the landslide victory of the ruling party in June’s

elections but also to the disappointment due to the Covid-19 resurgence in the country in July.
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Stock markets

FOREX Government Bonds
Last AD AYTD Last AD AYTD (yields) Last ADbps  AYTD bps
S&P 500 3271.12 0.77% 1.2% EUR/USD 11755 -0.2% 4.8% UST - 10yr 0.55 2 -137
Nikkei 225 22195.38 2.2% -6.2% GBP/USD  1.3071 -0.1% -1.4% Bund-10yr -0.52 0 -34
STOXX 600 356.33 -0.9% -14.3% USD/JPY  105.94 -0.1% 2.5% JGB - 10yr 0.02 0 4
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EMERGING MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD Last ADbps  AYTD bps
SOFIX 436.45 -0.7% -23.2% EUR/PLN 4.4166 0.0% -3.7% TR 10Y yield 7.24 18 m
BELEX 667.88 -0.4% -1669.1% EUR/RSD 17.595 0.0% 0.1%
XU100 1126.90 -0.8% -151.6% USD/TRY 6.9744 0.0% -14.7%
MSCI EM EQUITY INDEX MSCI EM CURRENCY INDEX JPEMBI PLUS INDEX
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COMMODITIES
Last AD AYTD
GOLD 1974 -0.1% 30.1%
BRENT CRUDE 43 -0.7% -34.5%
LMEX 2873 -0.1% 1.0%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research
Data updated as of 09:35 EST
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