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Global Markets

Asian equity markets performed well in today’s session and European bourses opened in positive territo-
ry, amid increased hopes for progress in the US/China trade dispute. US national security adviser Robert
O’Brien said over the weekend that a trade deal is possible by the end of this year, while an opinion doc-
ument released by China’s State Council and Communist Party’s Central Office called for stronger
protections of intellectual property rights. In FX markets, the USD firmed on Friday’s positive US data
showing an increase in the IHS Markit Composite index to a five month peak of 51.9 in November. In con-
trast, the Eurozone’s PMI Composite index fell by 0.3pt to 50.3 on the back of a hefty drop in the services
output index, taking the EUR/USD down to a multi-session low of 1.1012 earlier today.

Greece

According to the latest Bank of Greece data, in September 2019, inbound traveler flows rose by 5%YoY
and travel receipts rose by 16%YoY, up from 4.9%YoY and 0.8%YoY respectively in September 2018. The
biggest increases in tourism spending were recorded by visitors from the UK (+67.6%YoY) and France
(+53.7%YoY). For the period Jan-Sep 2019, inbound traveler flows increased by 3.8%YoY against
10.3%YoY in the same period of 2018, while travel receipts grew by 14.0%YoY when in the same period of
2018 they had risen by 8.4%YoY. This result is attributed to increased average non-resident expenditure
per trip to Greece, which stood at €583.4, up by 10%YoY.

CESEE

Serbia: The EUR/RSD gained some ground on Friday, closing the week near 117.55/65 and hovering at the
time of writing around the same levels. In other news, the government adopted the Bill on the Budget on
November 2, which should be adopted by December 1. On that context, the Minister of Finance, Mr. Sinisa
Mali stated earlier in the previous week that the bill marks the end of the public finance consolidation
process and officially signals the beginning of a new investment cycle in Serbia. The bill stipulates total
revenues of RSD 1,314.5bn and expenditures of RSD 1.334.7bn, leading to a projected deficit of RSD
20.2bn, or 0.3% of projected GDP. Finally, Serbia’s President, Mr. Aleksandar Vucic, stated that he expects
the country to end 2019 with GDP growth around 3.7-4%, as well as to report 5.2-5.5% YoY growth in Q4.
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GLOBAL MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD (yields) Last ADbps AYTD bps
S&P 500 3110.29 0.22% 24.1% EUR/USD 11026 0.0% -3.9% UST - 10yr 178 1 -90
Nikkei 225 23292.81 0.8% 16.4% GBP/USD 1.287 0.3% 0.9% Bund-10yr -0.35 1 -59
STOXX 600 406.78 0.7% 20.5% USD/JPY  108.88 -0.2% 0.8% JGB - 10yr -0.08 0 -8
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EMERGING MARKETS
Stock markets FOREX Government Bonds
Last AD AYTD Last AD AYTD Last ADbps AYTD bps
SOFIX 550.46 -0.1% -7.4% EUR/PLN 42985  0.0% -0.2% TR 10Y yield 6.20 -2 -91
BELEX 764.32 0.1% 34.5% EUR/RSD 117.58 -0.1% 0.6% BG 8Y yield 0.13 0 -35
XU100 107445.90 0.8% 1772.3% USD/TRY 57368 -0.4% -7.8% PL 10Y yield 2.06 1 -75
MSCI EM EQUITY INDEX MSCI EM CURRENCY INDEX JPEMBI PLUS INDEX
1200 1800 890
150 1750 870
100 1700 850
830
1050
1650 810
1000 1600 790
950 1550 770
900 750
© ® o> > > > O O o O 1500 730
T T T YT T, o T [eo T o e e o e e e S < A e o o ¥ ®®WooCc>r0>0
t 3535555398583 $iE3i1ci2 0623 13ta5:3i20584 3
z oo we= = ° <@ z z838s<33°3480z2 zaS&s<33>23480z2
COMMODITIES
Last AD AYTD
GOLD 1458 -0.3% 13.7%
BRENT CRUDE 64 0.6% 18.5%
LMEX 2757 0.4% -1.6%
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Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research
Data updated as of 10:30 EEST
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DISCLAIMER

This report has been issued by Eurobank Ergasias S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy
by acceptance thereof represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy
or sell the securities mentioned herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein
and may also perform or seek to perform investment banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending
on the specific investment objectives and financial position. The information contained herein is for informative purposes only and has been obtained from sources believed to
be reliable but it has not been verified by Eurobank. The opinions expressed herein may not necessarily coincide with those of any member of Eurobank. No representation or
warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to
change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or
employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the editorial team. Any
articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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