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Global Markets 

Global equity markets were firmer early on Tuesday and fixed income markets came under some pres-

sure, after White House trade adviser Peter Navarro dismissed reports that the US administration is 

considering delisting Chinese companies from US stock exchanges as “fake news”. In FX markets, the 

EUR/USD came under renewed pressure, testing levels below 1.09 for the first time this year following 

softer-than-expected inflation data from Germany. Focus today is on the US manufacturing ISM and eu-

ro area inflation, both for September, while Brexit developments remain on investors’ radar. The UK 

government is reportedly expected to present to the EU tomorrow an amended Brexit deal.  

 

Greece  

According to the provisional data released by ELSTAT, the seasonally adjusted (s.a.) overall volume index 

in retail trade in July 2019 decreased by 2.4%MoM after having increased for two consecutive months 

(2.6%MoM in June and 0.4%MoM in May). The monthly change is attributed to a decrease in almost all 

specialized store categories, with the steepest being recorded in food, beverages and tobacco (-6.9%) 

while a marginal increase of 0.3% was recorded only in furniture, electrical equipment and household 

equipment. On an annual basis, the overall volume index in retail trade decreased by 3.0%. In other news, 

the government filed yesterday a legislative act to annul the NOME auction that was scheduled for 16 

Oct.  

 

CESEE 

Cyprus: Unemployment on a seasonally adjusted basis declined further to 6.8% in August down from 7.0% 

in July compared to 8.2% in August 2018. The decline recorded on an annual basis in August is the largest 

among other EA19 & EU 28 members. Having climbed as high as 16.7% in October 2013, unemployment 

has been on a firm declining trend so that it now stands visibly below the EA19 levels (7.4% in August). Ac-

cording to the preliminary fiscal results released by CYSTAT, the general government recorded a 

€924,2mn surplus in Jan-Aug 2019 compared to a €732,6mn surplus in the same period a year ago. As a 

percentage of GDP, the general government surplus stood at 4.3% of GDP in 8M-2019 vs. a 3.5% surplus 

in 8M-2018. 
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Government Bonds

Last ΔD ΔYTD Last ΔD ΔYTD (yields) Last ΔDbps ΔYTD bps

S&P 500 2976.74 0.50% 18.7% EUR/USD 1.0889 -0.1% -5.1% UST - 10yr 1.72 6 -96

Nikkei 225 21885.24 0.6% 9.3% GBP/USD 1.2295 0.0% -3.6% Bund-10yr -0.53 4 -78

STOXX 600 394.31 0.3% 16.8% USD/JPY 108.39 -0.3% 1.2% JGB - 10yr -0.15 6 -16

Government Bonds

(yields) Last  ΔDbps ΔYTDbps

5Y Bond 0.70 1 -248

10Y Bond 1.34 0 -301

Δ(10YBund-

10YGGB)
1.87 0 -223

Government Bonds

Last ΔD ΔYTD Last ΔD ΔYTD Last ΔDbps ΔYTD bps

SOFIX 569.76 -0.1% -4.2% EUR/PLN 4.3767 -0.1% -2.0% TR 10Y yield 6.70 -2 -41

BELEX 751.08 -0.6% -139.3% EUR/RSD 117.519 -0.1% 0.7% BG 8Y yield 0.13 -1 -35

XU100 105165.00 0.1% 1522.3% USD/TRY 5.6701 -0.3% -6.7% PL 10Y yield 2.02 4 -79

Last ΔD ΔYTD

GOLD 1461 -0.8% 13.9%

BRENT CRUDE 59 0.3% 10.4%

LMEX 2774 -0.2% -1.0%

Source: Reuters, Bloomberg, Eurobank Economic Analysis and Financial Markets Research

Data updated as of 10:10 EEST 
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